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MORTGAGE 933113 $16 00

THISMORTGAGE (“Securty Instrument™)isgivenon OCTORER 27
1987 Themstgogoris THOMAS M. PORMAN, SINGLE PERSON NEVER MARRIED
(*Borrower™"). This Sacurty Instrumentis givento THE NORTHERN TRUST COMPANY

which is organized and existiig under the lawsof PHE STATE OF ILLINOIS . and whose address is
50 SOUTH LA SALLF STREET

CHICAGO, ILLINOIS ( £0675 (" Lender™).

Borrower owes Lender the prncirai sum of
POUR HUNDRED THOUSAND A)ID. NO/100

Dolars (U 502 400,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument €*Note™'), which provides for monthly payments, with the fuil debt, if not
paid earlier, due and payableon NOVEMBER ., 2017 This Secunty Instrument
secures to Lender: (a) the repayment of the debudsiaenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of al} other sums. withapierest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (¢) the performance of Borro :r s covenants and agreements undes this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mortgage giant and convey 1o Lender the following described property

located in COOK County, Hhnois:

({LEGAL ATTACHED)

UNIT 3-331 1IN THE 327-335 BELCEN
A SURVEY GF THE FOLLCWHiNG OESC

TS 35, 36 AND 37 iM ANITA, A SIBEDIYyIS!
RUSTEES" SUBDIVISICN OF SECTICN 33, 7TCaANS
- - 2

Th A TH SSRGS

cEyrat

Fr S sy 33-ROR -7, 0 F
which has the address of 331 WEST BELDEN-UNIT 3W ) CHICAGO

(Stepet] 1y

Hhnows 60614 {("Property Address™)

lo Love;

TOGEYHER WiT# all the improvemenis now or hereafter erected on the property. and afl casements. nghts.
appurtenances. rents, royaltics, muneral, oil and gas rights and profits. water rights and stock and all fixtnires now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrunient. Al of the
foregoingis referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower ts lawfully ceised of the estate hereby conveved and has the nght 1o
mortgage. grant and comvey the Property and that ihe Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the titic to the Property against all clauns and demands. subject te any
encumbrances of record.

TH:s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited vanations by junsdichion to constitute a umform secunty Insirument covenng real property.

ILLINOIS —S ngee far:iy—FNMA/FHLMC UMFORM INSTRUMENT Form 2014 12/83
@v-“!ﬂ.i 13, 1) VWP WOATGAGE FORMS * -313.293 2100 » BO-82" 7291 587
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1. Payment of Principat and Interest: Prepayraent and Late Charges.  Borrower shall promyptiy pay when oo
the prinaipa! of and 1nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subysct to appiicable law or to 2 wrnitten waner by Lender. Berroner shalipa
to Lender on the day monthls pasments are due under the Nete. antil the Nete s pasd in fulll g sum o "Fundsr equal o
onc-twelfth of (ar searly raxes and assessments which may attarn prieny over thi Secunny Inatrument. (h yearis
leasehold pasments or ground rents on the Properts. 1if an3. (<) ycarly hazard insurance premiums anad 13y veariy
martgage msurance premiums, if any These 1tems are called “escrow sterms 7" Lender may estimate the Funds duc on the
bass of current data and reawnable estimates of future escrow items

The Funds shall be held in an institution the dsposits or accounts of which are insured or guaranteed by a fecderal
ar state agency (including Lender if Lender is such an institution). Leader shall apply the Funds to pay the escrow items.
Lender mav not charge for holding and applying the Funds, analyzing the account or venfying the sscrow items, unless
Lender pavs Borrower interest on the Funds and applicabic law perniits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Sevuniiy Instrument to pay the cost »f an independent tan
reporting service thall not be a charge for purposes of the preceding sentence.  Borrower and Lend r may agree in writing
that interest shall be paid on the Fund<. U'nless an agreement is made or applicable law requitecante est o be paid, Lender
<hall not be required 1o pay Borrower any interest or carnings on the Funds. 1.ender shall gise 1o Bor ower. without charge.
an anpual accounting of the Funds <howing credits and debite 1o the Funds and the putpowe o which cach debhai 1o the
Funds was made. The Funds are pladzed as additional securiy for the sums covured by thie Sevurity Iastrument.

If the amount of the Funds held by Lender. together with the future monthly pavments of Funds pasable rnor 1o
the due dates of the everow items. shall excesd the amount required to pay the escrow items when due. the excess shall be.
at Borrower's opt:Oa. either promptiy repaid to Borrower or credited to Borrower on monthly payments of Funds Ifthe
amount of the Fand: held by Lender :s not suffictent to pay the escrow items when due. Borrower shail pay to Lender any
amount necessary toduake up the deficiency in one or more payments as required by Lender

Upon paymenin full of all sums sccured by this Security Instrument, iender shall prompity refund 10 Borrower
any Funds held by LeaZer-If under paragraph 19 the Property 1< <old of acquired by Lender. Lender shall apply, no later
than immediately priorAio tiae sale of the Praperty or its acquisitton by Lender. any Funds held by [ znder at the ume of
application as a credit agamnit e sums sevured by this Security Instrument.

3. Application of Payrents. Unless applicable law provides otherwise. all payments receir od by Lender under
paragraphs 1 and 2 shall be apphd /firsl. to late charges due under the Note: second. to prepayment ci.arges due under the
Note: third. to amounts payvable under paragraph 2. fourth, tonterest due. and last. to prnincipal due

4. Charges: Liens. Borrower ~hall pay all taves, assessments, charges, fines and imposttions attnburable to the
Property which may attmin prnionty (e’ 2ias Secunty Instrument. and leaschold payments or ground renits, of any
Borrower shall pay these obhgations in the manner provided in paragraph 2. or if not paid in that manner. Barrower shall
pay them on nme directly to the person owed/payment. Borrower shall prompily furmsh to Leénder all notices of amounts
to be pard under this paragraph. If Borrower makes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompuly discharge any fiez'viich kas prionty over this Secunty [nstrument uniess Borrower: (a)
agrees in writing 1o the payment of the obitgation secur /0y the lien in a manner accepiable to Lender: (b) contests i geod
faith the hen by, or defends against enfarcement of the'tcn in, Iegal proceedings which in the Leader’s opinton cperaie to
prevent the enforcement of the lien or forfeiture of any part.Giche Property: or (¢} secures from the holder of the hen an
agreement satisfactory to Lender subordinaung the ficn 1o this Secunty [nstrument. If Lender determines that any part of
the Property is subject to a lien which may atiain prioniy Geed vhis Secunty Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shait satisfy the lien or take ca or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insarance. Borrower shall keep the improvemeni< 10w existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extendedCoierage” and any other hazards for which Lender
requeres tnsurance. This insuronce shall be maintained in the amounts zad for the pentods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject.ta Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and :hal'include a standard morigage clause.
Lender shall have the right to hold the polictes and renewals. If Lender requires, Iscirower shall prompily give to Lender
al! receipts of paid premiums and renewal notices. In the event of loss. Borrower shal! g2ts prompt notice to the insurance
carner and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall b apphied to restoration of repair
of the Property damaged. if the restoration or repair is economically feasble and Lender’s tesunty is not lessened. If the
restoration or repair is not economically feasible or Lender's secunity would be lessened, the msurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any excess fad to Boarrower. If
Borrower abandons the Property. or does not apswer within 30 days a notice from Lender that thainiurance carner has
offered to settle a ¢claim. then Lender may collect the insurance proceeds. Lender may vse the procesds 14 repair or restore
the Property or to pay sums sscured by this Secunty Instrument. whether or not then due. The 30-day. prmod will begin
when the nolice 1s given.

Unless L.ender and Borrower otherwise agree in wriling, any appheation of proceeds to principal shalliaa! extend or
postpone the due date of the monthly payments referred 1010 paragraphs 1 and 2 or change the amount of the payments ir
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender ic the extent af the sums sevured by this Secunity
Insirument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substannally
change the Property. allow the Property to deteriorate or commit waste. If this Secunty Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. if Borrower fails to perform the
covenants and agreements contained in this Securnity Instrument. or there 1s a legal proceeding that may signsficantly affect
Lender's rights in the Property {such as a proveeding ta bankruptey. probate. for condemnation or ta enforce laws aor
regulations), then Lender may do and pay for whateveris necessary fo protect the value of the Property and Lender’s nghis
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sevunty
[nsirument. appeanng i court, paving reasonable attorneys’ fees and entenng on the Property to make repains. Although
Lender may take actton under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph ? shall become additional debt of Borrow er secured by this
Secumty [nstrument. Unless Borrower and Lender agree to other terms of pay ment. these amounts shail bear interest from
the date of disbursement al the Note rate and shall be payvable. with nteresi, upon notice from Lender to Borrower

requesting payment.
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MORIGAGE RIDER
PFOR COVENANT 121

THIS RIDER IS incorperated inxz a Fe':a;‘ MCATCAGE dazed 2of
evern dase hereawitl gi :e-.kr cne UNTEASIGNEIT 22 secure MCRTGAGE
indersedzess; said MORYIASE enguzrers real procerty commenlv
descriled as:

1} BORICWIR and LENDZIR agree that notwiils:zazding anvthing
contaized ia COVENANT 2l of the MCRTGAGI, LENWDER is
herehv authorized %o charge a reascnatle fee for the

prepazation and del:very of a RELEAST DEED.

2) BCRACWIZ and LENUEZR agree that if the TECERAL NATIONAD
MORTGAGZ ASSCCIATION cr the FEDZIRAL HCOMZ LOAN MCORTGACE
CORPQRATIUN huy all or scme of the LENDER'S rights
under the MUIIGAGE, this RIDER will no longer have any
force or effecc.

IN WITNSSS WHERSOT, BORICWZIR nas executed this RIDER.

%‘“""A":‘ A &‘“’“’\—4&2&»)

THGH.‘c Yi. PORMAN/SENGLE ~BORROWER
RSON NEVER MARRIED

a (SBAL)
«BORPOWZR

T
a}
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o
W
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<1
o€
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ADJUSTABIE RATE LOAN RIDER 933113

SOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWISG FOR CHANGES IN THFE INTEREST RATE. N
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider 1s made this 27TH  day of OCTOBER .19 87 | and s incorporated into and shall
be decmed 1o amend and suppiement the Morrgage, Deed of Trust, or Deed (o Secure Debr {the **Security Instru-
ment "t ot the same date gisen by the undersigned (the “"Borfower™ )} to secure Borrower’s Note 1o

THE NORTHERN TRUST COMPANY
{the “Lender’”) of the same daie (the “*Note’™y and covenng the property descnibed in the Security Instrument and

located at
331 WEST BELDEN-UNIT 3W, CHICAGO, ILLINOIS 60614

Properiy Ad3ress

Modilicalions. [n addinion 1o the covenants and agreement~ made in the Sevurty Instrument, Borrower and

l.ender further Covenant and agree as follows:

A INTEREST SATE AND MONTHLEY PAYMENT CHANGES
The Note hasanTnit:al Interest Rate™ of B8.875 % Yhe Notenterest rate may be increased or decreaced

onhe 1sT dav of the month beginming on NOVEMBER 19 9¢C and on tha: day of the

month esers 36 months thereafter.
Changes in the interest nate are governed by changes 1n an interest sate index catled the ““index’". The Indevas the

{Cherk nme box toardicate Inder ]
(y Tt Weekly averagé niehd on United States Treasury secunities adiusted to a constant matunty

3 .
of 1 vear
£2)  I* The most current mrontkly national median cost of funds for FSLIC Ynsured savings and loan

Lons
asso(c}x:; ¥y WEEKLY AVERAGE 'YIFLD ON UNITED STATES TREASURY SECURITIES
ADJUSTED TO A COUSTHNT MATURITY OF 3 YEARS.

Calculation of Changes
Hetore vach Chamge [rate 1e
2.200 Trt s res Claprest Index
Lol the Current
arnsccghth of g percentzos romidQ 1257

Nare Melder will cafeulate sy nmew anterest rate by adding 2. 200

The st recont Index frgure asaiable as of the date
Ird2n The Note Holder will then round the
Subject 1o the Iimi*s stated

pereenigas ponts

Javs hetors valh Choange Dot

result ol thys addition o the noares

befow  This rounded 2mount
The Note Hoelder will

amicg portior o2

the amortization ¢! the foan lor the rom £

=y mea interest rate untyd ke nent Change Date

ionutate the revised mentkly prnopal and nterest pavment o mantamn

Limit on Interest Rate Changes
The rate of interest [ am reduired to ras shall ressi e insscased or decreased on any singie Change

3.000 =, :rorh thie rate of interest 1 have been pay:ng for

perionlagye poantao
13.875 ~_ norlower than

Date kv more than -
Also o ocnterest rate shall rever o wlsezer than

the pr-.s‘;cdm; twelve moonthe

B. LOAN (HARGES
I: could Fe that the Joan seowrzd B the Secursty Incrument s sufiedt (o a fav/umidh sets maumum fvan Jharges

and that law 1santerpreted so thai she mnieredt of other Joan charges collected 31 1o be sdtiscted in conneci:on »:th the
loan would exceed permutteit hmete §f rhiv i the case, then. (A) any such fean charge s=all bereduced ty the amount
hecessary to reduce the Jharge 1o the permeited himiz; and (8 any cums already collectred from Borroner wisch enseed.
ed pernutted himits w:li be refunded 1o Borrower Lender may choase 1o make this refund By roauoning the prinsipal
owed under the Note of ™y making 3 Jired! pavmen: 1o Borrouer

C. PRIOR LitNS
If Lender determ:nes (has ali o ansy part of the sums secwred by othis Securnny Instrument aresobyels o a ien

which has priorty over this Secunity Insrument, Lender may «end Borrower a notuce identifv:ing thas hiyn Boarrower
shall promptls act with regard to that Len as provided in paragraph 4 of the Secunty Instrament or dhail prompils

secure 1M dgfeement o a form <ansfaztan to | ender subordinaung that hen to thie Secursy Instrument
D. TRANSFER OF THE PROPERTY

1 there 3% 2 tran<fer of the Properss saubject 1o paragraph 17 00 the Security Instrument. § ender may requre iy
AN IMCTease 17 ThE wui IR Note nIerent tate, of 421 a0 n_rease tn ior remas al o) the hm:t on the amoeun: of any one o
teres: rale change f theee 1v a bimuty, or 13 3 change i the Base index Neure. or all of theee, a< a candmon of { ender’s

waning the opton 1o adcelerate prosided in paragraph @7
By signing this, Borrower agreces 1o 3l of the above

22 %,JX/\ PCAA-DL . (Seal) A ; e (Scai}

. RS L. s o A
THOMAS M. FORMAN/SINGLE - Botiomer Ror-nmer
PERSON NEVER MARRIED

R — )7 F Y}

e _(Seal)
- Bt vagr

Borrowes

AQJUSTABLE RATE LOAN RIDER
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