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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT made as of C)C&ﬁbﬂf}ﬁ% , 1987, by BANK OF
LYONS, an 1Illinois Banking Corporation, not individually but as
Trustee under Trust Agreement dated March 1, 1985, and known as
Trust No. 3186 ("First Party") and DAMIR MISSBRENNER, OLGA
MISSBRENNER and LJERKA SAVIC, (hereinafter sometimes collectively
referred to as "Assignor") to BANK OF BELLWOOD, an Illinols Banking
Corporation ('"Lender").

WHEREA:s,. GOLDEN AGE RETIREMENT HOME, INC., DAMIR MISSBRENNER
and OLGA 'MISSBRENNER have made and delivered to Lender their
promissory nura) (the "Note") in the principal sum of $2,000,000.00;

WHEREAS, Asgignor has further executed and delivered its
Mortgage (the "Moricage") to secure the principal and interest under
the Note and certair-other indebtedness described in sald Mortgage,
which Mortgage conveys the premises (the "Premises) described in
Exhiblt "A" hereto; and

WHEREAS, the Assignor.  (hereinafter sometimes called the
"undersigned") i1is desirous Of further securing the principal and
interest under the Note and the Indebtedness Hereby Secured, as
defined in the Mortgage.

NOW, THEREFORE, +the undersigred, for and in consideration of
these presents and the mutual agroencnts herein contained and as
further and additional security to Leuder, and in consideration of
the sum of ONE DOLLAR ($1.00) to the uidersigned in hand paid, the
receipt whereof is hereby acknowledged, does linreby sell, assign and
transfer unto Lender all leases of the /Piamises, or any part
thereof, together with all the rents, ilgsues and rrofits now due and
which may hereafter become due under or by vircue of any lease,
whether written or wverbal, of any letting of, oxr of any agreement
for the wuse or occupancy of the Premises or any part tihereof, which
may have been heretofore or may be hereafter made or ngreed to or
which may be made or agreed to by Lender under the prowars herein
granted, together with all guaranties of any of the foregoing, it
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being the intention hereby to establish an absolute transfar and
assignment 6f all the said leases and agreements, and all the avails
hereof, +to Lender, and does hereby appoint irrevocably Lender its
true and lawful attorney in its name and stead and hereby authorizes
Lender (with or without teking posasssion of the Premises), to lease
or let all or any portion of the Premises to any party or parties at
such rental and upon such +terms, in 1ts discretion as it may
determine, and to collect all of gaild availls, rents, lssues and
profits arising from or accruing al any time hereafter, and all now
due, or that may hereafter become due under each and all of the
leases and agreements, written orx verbal, or other tenancy existing
or which may hereafter exist on ‘the Premises, with the same rights
and power and subject to ths same immunities, exoneration of
liability ~and rights of roecourse and indemnity as Lender would have
upon takainy possession of the Premises pursuant to the provisions
hereinafter esat forth.

The underzigned represent and agree that no rent has been or
will be paid ULy any person in possession of any portion of the
Premises for mora than one dingtallment in advance and that the
payment of none Uf the rents 1o accrue for any portion of said
Premigses has been or will be waived, released, reduced or discounted
or otherwlse discharged or compromigsed by the undersigned. fThe
undersigned wailve any! rught of sgetoff against any person in
possession of any porticn’ of the Premises. The undersigned agres
not to make any other or tur:her agsignment of the rents or profits
or leases prior to the release of this Assignment.

Nothing herein contained shall Dbe construed as constituting

Lender a ‘"mortgagee in possession’ in the absence of the taking of
actual possession of the Premisesa ~hy Lender pursuant to the
provisions hereinafter contained, I the exercise of the powers
hereln granted by Lender, no liabillty s2all be asserted or enforced
against Lender, all such liability being  expregsly waived and
released by the undersigned.

The  undersigned further agree to ‘erecute and deliver
immedistely upon the raequest of the Lender, &l such further
assurances and assignments in the Premises as Lender shall from time
to time reasonably require.

Although it is the intention of ‘the parties.  <hat this
assignment 1s a proesent assignment, it is expressly understood and
agreed, anything herein contained to the contrary notwithstanding,
that Lender shall not exercise any of the rights and powers
conferrad wupon 1t hereiln until and unless there shall occur, an
Event of Default as defined in the Note or Mortgage and nothing
herein contained shall be deemed to affect or impair any rights
which Lender may have under +the Note and Mortgage or any other
instrument herein or therein mentioned,

In any case in which, under the provisions of the Mortgage,

Lender has a vright to institute foreclosure proceedings, whether..:-

before or after the entire principal sum securad thereby is declared;
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to be immediately due, or whether before or after institution of
legal proceedings to foreclose the lien thereof or hefore or after
sale ‘thereunder, forthwith, upon demand of Lender, the undersigned
agree to surrender +to Lender and Lender shall be entitlad to take
actual possession of the Premises of any part thereof personally, or
by its agents or attorneys, and Lender in its discretion may, with
or without force and with or without process of law, enter upon and
take and maintain poggession of &ll or any part of the Premises,
together with all the documents, books, records, papers and accounts
of the undersigned or then owner of the Premlses relating thereto,
and may oxclude +the undersigned, its agents or servants, wholly
therefrom and may as attorney in facl or agent of the Amgignor, or
in 4its own name under +tho powers horein granted, heold, operate,
manage and control the Promiges and conduct the business, if any,
theraof .eiiher personally or by ilts agents, with £ull power 1o use
such measv¢es, legal or equiteble, as in its discretion or in the
discretion ‘of. its successors or assigns may be deamed proper or
nacagsary to' _onforce the payment of security of the availls, rents,
igsues and praifits of the Premises, including actions for the
racovery of rant, actions in forcible dotainer and actions in
distress of rent,/ hereby granting full powor and authority to
exercise each and evory of the rights, privileges and powers herein
granted at any <timeg haresafter, and with full power to cancel or
terminate any lease or sub.eagse for any cause or on any ground which
would entitle the undersicned to cancel the same, to elect to
disaffirm any lease or suhlnpge made prior Lo or subsoquent to the
Mortgoge or subordinated to whwe lien thoreof, to make all nocessary
or proper vrepalrs, dacorating, <enewals, replacoments, alterations,
additions, Dbetterments and dimprorvaments to the Premises that may

seem judlcious, in d1ts discreticr, to insure and reinsure the same «}
for all risks incidental to Lendsar’s possaesslon, operation and N
management theroof and to recelve all such avalls, rents, isgnues andtc

profits,

Lender shall not be obllgated to perfouzn or discharge, nor roes
it hereby undertake to perform or discharge any obligation, duty or
liability wunder any 1leasos or xental agreecnsnts relating to the
Premises, and ‘the Asgignor szhall and does hereby roree to indemnify
and hold Londar harmlegs of and from any and all Yiabllity, loss or
damage which 4t may or might LIncur under any leases o under aor by
reason of +the assignment thereof and of and from any ead all claims
and demands whatsoevor which may be asserted against it ke reason of
any alleged obligations or wundertakings or its part to parform or
discharge any of <the +terms, covenants or agreemants contained in
sald leases. Should Lender incur any such Lliability, loss or
damage, under sald Leases or under or by reason of the assignment
thereof, or in the defense of any claima or demands the underaigned
agrees to reimburge Lender for the amount thereof, including direct
costs, direct oexponses and reoasonable attorney's feos, immediately
upon demand.

Lender in the exercise of the rights and powers conferred upon
it by this assignment shall -have full powsr to use and apply the
avalls, rents, issues and profits of the Premizes and to the payment
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of or on account of the following, in such order as Lender may
determine:

{a)} To the payment of the operating expenses of the
Premises, including cost of management and 1leasing thersof
(which shall dinclude reasonable compensation to Lender ang its
agent or agents, if managoment be delegated to an agent or
agents, and it shall also include lease commissions and other
compensation and expenses of gseeking and procuring tenants and
antering into leases), to establish claims for damages, if any,
and to pay premiums on insurance hereinabove authorized;

(b) To the payment of taxes and special assessments now
due or which may hereafter become due on the Premises;

-2 To the payment of all repairs, decorating,
renewals, . replacemants, alterations, additions or betterments
and imsrovenents of the Premises, including, without
limitation, the cost £rom time to time of iInstalling or
replacing suanp fixtures, furnishings and equipment therein, and
of placing +the Promises in such conditions as wlll, in the
reasonable judgmunt of Lender, make 1t readlly rentable;

(d) To the [ payment of'any Indebtedness Heraby Secured,
as defined by the Moiltgage, or any deficiency which may result
£rom any foreclosure sule.

The undersigned further aprcifically and irrevocably authorize
and d1nstruct each and every prasent and future lessee or tenant of
the whole of any part of the Prenires and to pav all unpaid rental
agreed upon in any ‘tenancy to Lendnr upon recelpt of demand from
Lender to pay the same,

It i1s wunderstood and agreed that the provisions set forth in
this assignment herein shall be deemed e fpecial remedy given to
Lender, and shall not be deemed exclusive of any of the remedies
granted in the Mortgage, but shall be deemed rn additional remedy
and shall be cumulative with the remedles +{herein granied and
elsewhere granted in any instrument securing the Note. all of which
remedies shall be enforceable concurrently or successive.y.

Whenever the word "undersigned" 418 mentioned hecein, it isg
hereby understood <hat the same includes and shall be blilnzZing upon
successors and assgigng (including successors by consolidsiion) of
the undersigned, and any party or parties holding title to the
Premigses by, through or under the undersigned, ALl of the rights,
powers, privileges and dimmunities herein granted and asgsigned to
Lender ghall also lnure to its successors and assigns, including all
holders, from time to timoe, of the Note.

It 1is expressly understood that no judgment or decree which may
be entered on any debt secured or intended to be secured by the
Mortgage ashall operste to abrogate or lesson the effact of this
instrument, but <that the sgame ghall continue in full force and
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offact until the payment and di&%hg;gg og aﬁy and all Indebtedness
Hereby Secured in whatever florm the sald Indebtedness Hereby Secured
may be until the Indebtedness Hereby Securad shall have been paid in
full and all bills dincurred by virtue of the authority herein
contained have been fully paid out of rents, issues and profits of
the property, or by the undersigned, or until such time as this
ingtrument may be voluntarily released. This instrument shall also
remain in full force and effect during the pendency of any
foreclosure proceedings, both before and after sale, until the
issuance of a deed pursuant to a foreclosure decree, unless the
indevtedness is fully satisfied before the expiration of any period
of redemption.

This Assignment of Leases and Rents is executed by Bank of
Lyons, @24, Illinols Banking Corporaticn, not individually but as
Trustee ag- aforesald in the exercise of the power and authority
conferred wupon and vested in it as such Trustee. No personal
liability spall be asserted or be enforceable against First Party or
in funds &t (eny time subject to such Trust Agreement because of or
in respect to /First Party's execution of this Assignment of Leases
and Rents, all "such liability, if any, being expressly waived by
Lender and oeach agsignes of Lender but nothing herein containad
shall modify or discharge the personal liability of the Corporation
and Lender and each sssignee of Lender accept this Assignment of
Leases and Rents upon the-express condition that no duty shall rest
upon the Filrst Party +t¢ zequester the rents, issues and profits
arising from the property dessribed hexein and further provided that
no  personal 1liability shall be cagerted agsinst any general partner
of Corporation arising hereunder

IN WITNESS  WHEREQF, the ardersigned have oxecuted this
Assignment as of the day and year first above written.

BANK OF LYCWS,
an Illincis Banking Corporation not,
individually but gq;ﬁ%ustee, aforesaid

74 :
s
By: )M’V‘A"L"'b
{Corporate Seal) TItS__ [/l Flo R [P T
(Title)
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ATTEST: 2, /’( d/uﬁég ~

1ts 3
(/:l&gi- {ritle) /

~ L//ﬁAMIR MISSBRENNER

(ﬁzﬁﬂdﬁy//;3*73¢4“ﬁ&‘4"”‘ﬁ~

OLGA MISSBRENNER

ZZ;Zd/Aﬂ uA;;/Z?

" LJIERKA SAVIC

TELELLs
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STATE OF ILLINOIS )

)
COUNTY OF C 0 O K )

I, 4’/(@. TN TANTIIZS) , 8 Notary Publilc, in and
for said_ County in the. Stete aforesaid, do horeb certify
that g€ Y AOUeoYS -y and G ald  Co At &4 of
Bank of Lyons, personally known to me to be the Same perscens whose
names ara subscribed to the foregoing instrument as
such Y [2: ~TR vaT p FhfAana ALS7 Y respectively,
appeared before me this day 'in person and acknowledged that they
signed and delivered the sald instrument as their own free and
voluntary . acts and as the freo and veluntary act of sald Bank, as
Land Truztee, for the uses and purposes therein set forth; and the
said 46 S F- S &T . did then and theroin acknowledge that ho as
custodian of the corporate seal of sald Bank did affix the corporate
seal of said Eank to sald instrument, as his own free and voluntary
act and as the Uv9e and voluntary act of said Bank, as Land Trustee,
for the uses and purposes therein set forth.

Given under @y .~ hand and Notarial Seal thiaél~z day
of @(’_;{'I—‘g\h-— . 1947,

]

P, k&v//é«'t-ﬂ"”"ﬁ? - \ AA/(/!:/L//!{ =

Notary BUblic

JZCM 3. /75

misslon Expires

LTELBSES
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~ STATE OF ILLINOIS )

COUNTY OF C O O K

I, QQJ;«L A g(ﬂi 2.

, @& Notary Public, in and
for said County in the State aforesaid, do hereby certify that Damir

Missbrenner, Olga Missbrenner and Ljerka Savic, personally known to
me to be the same persons whose names arae subscribed to the
foregoing instrument, appeared before me this day in person ang
acknowledged that they signed and delivered the said instrument as

thelr own free and voluntary act for the uses and purposes therein
set forth,

ivea o under my hand and arial thisg é?%%ﬁ‘ day
of 4. -, 1987,

o

\\ ng otary Public

Commigsion Expires
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EXHIBIT "a"

LEGAL DESCRIPTIOQON

LOT 1 IN DAMIR AND VELIMIR SUBDIVISION OF PART OF THE NORTHWEST
1/4 (LYING NORTH OF OGDEN AVENUE) OF SECTION 1, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS
< Yo
P.I.N, 18-01-10%—-071.(;%«—

COMMONLY KNOWN AS: 7848 WEST OGDEN AVENUE, LYONS, ILLINOIS

3 B 3s 3¢ (1Y XS

DEFT-01 $18,40

v TE3333 TRAN 2LEY L1/03/87 141473200
. 5278 % € H-RIT-S[PTIT LS
. GOBK CAUNTY RELGSDER

7593313
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