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MORTGAGE

THIS MONTGAGE Q‘Sccurlli Instrument™) is GIYEn 0n v JGEBRBT. 20, i
19...87 . The movigngor s ... Meradikh, 8acka. diverged. and. net. 81080, FRMATEISM. ..o,
“Bnrrower'a. "This Security Instrument is given 10 oo,
FIBRST EERERAL SAVINGS ANR. LQAN ASSQGIATION. QF. RES. PLAINES.......... which is organized and existing
under the Inws of v a0 ARLESSL L SE05Q0. QL AUATLGA. . ., B whose AckITess {8 b,
.?.‘J.ﬂ.l-ﬂ.e..S.".Qm‘m.!?.\!9..1".!9]n.B.ﬁa..lHin.ﬁ\lﬂ.ﬁmﬂﬁ.............ﬁ............................'.......d........ 156" e (M Leniler™),
Borrower owes Lender the privcipal sum of o ....'.El’.....i-.'ﬁ\!’....mh.‘?..‘-‘.?.ﬂ.".“‘.’....‘.‘.‘.1.........] Qe

rreeenereseereresacnnearstensnmrs st ians s eness DOHOTS (ULS, $100,. 382 900,00, This debt is evidenced by Borrower's nole
dated the sume dote us this Secar’ty Instrument (Note™, whécl&provldcs for monthly puyments, with the full debt, If not
pald enrlier, duc and paysble 00 NOXOMRAE, 200 AOR e i, sveesees This Security Instrumen
secures to Lender: (a) the repaymens of the debe evidenced by the Note, with Interest, and all renewnls, extensions nnd
modificntions; (b) the pnyment of al) otos sums, with interest, advanced under paragraph 7 (o protect the seeutity of this
Security Instrument; and (¢} the perforinanesz-of Borrower's covenunts snd ngreements under this Security Instrument and
the Note, For this purpose, Borrower does neredy mortguge, grant and convey (o Lender the foltowing descrlbed property
1OEHIET BN orvnriesnsmersnnrssesssserersiconnnnens BRE S issnier asnss verrermereeneenn CoOMNLY, Ninods:

That Part North of the North Line of Balard Road, East of the 31,71 Chains of the
Southoast 1/4 of Section 15, Townsliu &1 North, Range 12, Eunt of the Third
Principal Meridian, described as follows:

Beginning at the Point of Interscction of the Center'Line of Ballard Road with

the West Line of sald Bast 31,71 Chains, <honce Easr along eaid Centor Line, a
distance of 104,0 feet; thance MNorth paraiirl with the Went Line of aald East 31,71
Chaina, a distance of 419,07 foaty thence Wust parallel with the Contor Line of
Ballard Road, o diacance of 104.0 fect to the Worc line of said Rast 31.71 Chatine;
thence South along sald West line, a distance of 419.07 feet to tho point of
beginning (except thorefrom the South 306.23 feet and the West 51.975 feat), am
measured along the aforcdescribed East Line and at Light Anglea thercto, in Cook

County, Illinois.

UlrieyeN

Mortgagor also hereby grants ko Mortgagee, its successors eud assigna, as righte
and easements appurtenant to the above described redas eatate, the righte and

easements for the benefit of said property set forth in “he aforementioned
declaration, piP -0l AT ooRGING [;.l.? 40
Permanent Index Number 09-15-400-009 134440 1pan 0378 1LLAOA/BY 071700

i _ AT Mg e 3 S A AT O
~87-59441p

LOOE =iy RECORDE

..2023 Abbey Lane Des Plaines .

R R L L N R T T N R R R R TR L L L R N PR N P T PR RS AT R YT )

[Stroon) {City)
wesnnnnnos (“Property Address™);

which has theaddress of ......

- 60016
HINOIS s
- [2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all (Ixtures now or
hereafter a part of the property. All replncements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER' COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnd will defend generally the title to the Property against al claims nnd demands, subject to any
encumbrances of record. \

TH1S SECURITY INSTRUMENT combines uniform covenants for nntional use and non-uniform covenants with
limited varintions by jurisdiction to constitute u uniform security Instrument covering real property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 7.00 MA"— Form 3014 12/83

44713 BAF BYSTEMS AND FORMB
CHICAGO, IL
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintnin the insurance in effect until such time us the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable lnw,

8, Inspection, Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shiall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnatlon, The proceeds of uny award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of nny pnrt of the Froperty, or for conveyance in lieu of condemnnation, are hereby
assigned and shall be paid to Lender.,

Iy the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with nany cxcess paid to Borrower, In the event of n partinl tnking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured invwnediutely
before the taking, divided by (b) the fair market value of the Property immedintely before the tuking, Any balanee shall be
puid to Borrower,

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award resettle n claim for domuges, Borrower fuils to respond to Lender within 30 days nfter the dute the notice Is
given, LenderZs suthorized to collect and npply the proceeds, nt its option, either to restoration or repuir of the Property or
to the sumas securec Gy this Security Instrumemt, whether or not then duc,

Unless Lendre and Borrower otherwlise agree In weiting, any application of proceeds ta principal shall not extend or
postpane the due dai=afthe monthly pnyments referred to in parngraphs 1 and 2 or change the nmount of suelh piyments,

10. Borrower/Ne. Released; Forbearance By Lender Not o Walver,  Extension of the time for puyment or
modifleution of amortizatier of the sums sccured by this Seeurity Instrument granted by Lender to any successor in
interest of Borrower shall notopsrate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 2o ommence proceedings nguinst nny successor in interest or refuse to extend time for
payment or otherwise modify smmrazntion of the sums sccured by this Sceurily Instrument by renson of any demuand made
by the originnl Borrower or Horrower' s successors in Interest. Any forbearance by Lender in exercising any right or remedy
shull ot be s waiver of or preclude the cavcise of uny right or remedy.

11. Successors and Assigns Beand; Joint and Several Liability; Co-signers,  The covenants nnd agreements of
this Security Instrument shall bind and bensdt the suceessors and ussigns of Lender and Borrower, subject to the provisions
af puragraph 17, Borrower's covennnls and seresments shadl be joint and several. Any Horrower who co- slguslh' 5 Security
Instrument but does not exccute the Note: (n)(1s co-signing this Sccurity Instrument only to mortguge, grant and convey
thint Borrower's lnterest in the Property under the'tevms of this Security Instrument; (b) s not personully obliguted 1o pay
The swms secured by this Security Instrument; and-d ngrees that Lender und nny other Borrower may agree (o extend,
maodily, forbear or mnke any uceommodations with ragord to the terms of this Security Instrument or the Note withaout
that Dorrower's consent,

12, Loan Charges, [f the loun secured by this Sccurity Tnstrument is subject to a0 lnw which sets maximum foan
charges, und thnt law is linally interpreted so thal the intérest or other lown charges collected or to be collecied in
connection with the loun exceed the permitted limits, thens {0 uny such loan charge shnll be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit und (b) anysms alrendy colleeted from Berrower which exceeded
permitted Fmits will be refunded to Barrower., Lender may choose 15 manke this refund by reducing the principal owed
under the Note or by muaking a direct payment to Borrower, I£4 refund reduces prineipal, the reduction will be treated as n
partinf prepayment without any prepayiment charge under the Note,

13, Leglslation Affecting Lender's Rights,  If enactment or exrirniion of upplicable laws has the effect of
rendering uny provision of the Nate or this Security Instrument unenforcenb e according to its terms, Lender, nl its option,
muay require immediate payment in full of all sums seeured by this Security Trstrument and may invoke any remedies
permittect by parageaph 19, If Lender exercises this option, Lender shall take the Lers specified in the second paragruph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumercsinndl be given by delivering it or by
miniling it by fiest cluss muil unless applicable Jaw requires use of another method, “Vhe Gatice shall be direeied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nevze (o Lender shudl be given by
fest chogs mail to Lender's address stated herein or any other address Lender designates by notice o Borrower, Any notice
provided for in this Security Instrument shull be deemed to have been given (o Borrower or Lender oben given as provided
in this paragraph.

15. Governing Law; Severabitity, This Security Instrument shall be governed by federnl Jav/ und the law of the
jurisdiction in which the Property s located. 1n the event Lhat uny provision or clause of this Security” Listrument or the
Nute conflicts with npplicable law, such conflict shall not affect olher provisions of this Security Insiruraany or the Nole
which can be given efect without the conllicting provision. T'o this end the provisions of this Security Insizument and the
Note ure declared to be severnble,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, 1T oll or any part of the Property or any
interest in it is sold or transferced (or i a beneficial interest in Borrower is sold or transferred nnd Borrower is not a nataral
person) without Leader's prior written consent, Lender may, nt its oplion, require immediate payment in full of alb sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration, The notice shall provide u periocd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, IF Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument disconlinued at uny time prior to the earlier of: (1) 5 duys (or such other period as
upplicabie law may specify for reinstatoment) before sale of the Property pursunnt to any power ol sale condained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thnt Horrower:
(n) puys Lender nll sums which then would be due under this Security Instrument and the Note had no accelerntion
oceurred; (b) cures any defmult of any other covenanis or ugreements; (c) pays all expenses incurred in enforeing (his
Security Instrument, including, but not limitect to, reasonuble nitorneys' fees; and (d) tukes such nction s Lender may
rensonably require to nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no scoeleration hacl
occurred, However, this right to reinstate shalt not apply In the case of acceleration under paragraphs 13 or 17,
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{Caost of Funds Index — Payment and Rate Caps)

THIS ADJUSTANLE RATE RIDER is made this 20Fh duy of ... 0c80bexy . . ..., ., 19 .87, and s
incorporuted into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the sume date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the "Note") to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES (the “Lender™) of
the snme date and covering the property deseribed in the Security Instrument and located at:

[ Property Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARE LIMITED,
:\DDI’I[ONAL COVLNANTb A uddmon o the ‘covenunts and agreements made in the Seeurity Instrument,
iorrower and Lender Further govenani “and agree as follows:’

A, INTERESY RATE AND MONTHLY PAYMENT CHANGES

The Note provides Tod chunges in the interest rate and the monthly payments, ns follows:

2. INTEREST

{A) Interest Rate o

Interest will be charged on vapaid-principal until:the full amount of principai hus been paid. 1 will pny interest at n
yearly ente of . 257 ... 8. The interest rate | will pay:.may change,

The interest rate required by 'this © Sieciion 2 is the rite | will’ pl\y bull‘l before aind after any default described in Section
(1) of this Note,

(B} Interest Change Duales

The interest rate b will.pny may change on the fiet day of L. BPogembor . ...,..,19..99 ., and on that day .
every |IMKRI6Uh month therenlier. Bach date oo walel my j interest ruu. wuld change is colled un "Interest Chunge Date,” The

new rute of interest wiil become effective on u\uh Ineerd Change Date,
(C} Iritcrest Reite Limit |

My interest rute will never be less lhun ..‘?. o, ‘/u. EfFoctive with lst Change Dato
My interest mte will never be grenter thaa .12, 8

On the firse Chungu Duic and on all suceceding Lhungc i2arcs, the maximum thid thie interest rale may increasce or
decrense is ., . EDTOR perce o ( Bhyawlideet to the llmitntions set forth In this paragraph,
{12 The Index

Beginning with the Tiest Interest Change Date, my interest rate willbooased an ae Index, The “Index” is the National
Monthly Median Cost of Funds for FSLIC-Insured Institutions as. mude aviilable by the Federnt Home Loan Bank of
Chicago. The most recent -Index ligure availuble as of the daie 45 days belurs esch Interest Change Dnte is ealled the
“Current [ndex.”

If the Index is no longer xwmlublc. the Note Holder will chioase nooew fdes waieh Is based upon comparable
information, The Note Holder will give e notice of this cholee,

CRE R I N R N B R ST N B

{(E) Caleutution of Interest Rate Changes

Betore ench Interest Change Date, the Note Holder will cileulnte my new [nterest rde by a/lding ,  twa and .., 00,
Ve 0N quatter, pereentige points (.2, 25, %) o the Curreat index, The Note Holder witioes round the resalt of
this addition 1o the neurest ong-gighth of ane percentige potnt (0. 1259). Subject 1o the limit stated in Gedinn 20C) nbove, the
rounded amount will be iy new interest rote unth the next Interest Change Date.

A PAYMENTS
(A)Y Time and Place of Payments
| will pay principal und interest by muking payments every month,

I will ke my monihly payments v the .. £anth day of each month beginning on .., Pasember, 3G, ..,

19 ..., BT will moka these puyments every month until | have paid all of the principad and interest and uny other charges
deseribed below that | mny owe under this Note, My monthly puyments will be applicd to interest before principal. If, on
Aovamber, O 200 3700 sl owe amounis under this Note, [ will pry those nmounts in full on that date,

whlch is called the “muturity date.”
1 will make my monthly payments at 749 LEE STREET, DES PLAINES, ILLINOIS 60016 or at o different place If
. required by the Note Holder.

(B) Amount of My Tnitial Minillii‘yl Paymui}l_h K

Each of my inktind monthly payments will be in the amount of U.S. § .... 289,88 . This amount muy change, .

{C) Payment Change Duiles
My monthly pavment muy change s required by Section 3{13) below beglnning on the .. 106h, . duy of

e Pecembor ..., 19 900, and onthat day every | RRgIGHY month therenfier, Buch of these dutes is calied &

*Payment Change Date.” My monthly payment will also chunge ot any time Section 3(F) ar () beiow reguires me (o puy

the Full Payment.
a/6t

ADJUSTABLE RATE AIDER ~Nuatianal Cost ol Funds Indox--Singlo Family
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FIRST
= FEDERAL SAVINGS

‘ 1 I l And Loan Association
QF DES PLAINES
749 Lee Streel « Des Plaines, I, 60016 » Telephone: 824-6118
CONVERSION/ASSUMPTION RIDER

This Rider is made this_ 20thday of _ October | 1987 and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument") of the Same date given by the under-
signed ("the 'Borrower') to secure Borrower's Note to FIRST FEDERAL SAVINGS & LOAN
ASSOCIATION (the "Lender") of the same date (the "Note") and covering the Praoperty
described in the Security Instrument and located at,

9023 Abbey Lane, Des Plaines, Illinois 60016
(Property Address)

Provided the Borrowsr ia not in default under any of the terms of the Mortgage and
Note referred to hevein. and provided the property which is security for this note
and the Borrowers hereir meet the then standards of the Federal Home Loan Mortgage
Corporation applicable-co lnan sales, the Association hereby grants to the Borrower
the following option, to wit:
At any time during the Firzt Five (5) years of this loan, the Borrower may
request, by written notice ot che Association, a modification of the interest
rate charged herein. Upon exercisr of this option, the Association agrees to dop
the following:
(A) Modify the interest rate charges on this loan to an interest EN
rate which shall be one-hilf ‘percent {3%) over the then quoted
Federal Home Loan Mortgage Corporation's {sixty (60) day man-
datory commitment rate for einrgls family homes) based upon the
most recent published index,
Borrower and Lender agree that if Unho Federal National Mortgage
Aggoclation or the Federal Home Loan Morigage Corporation buy
all or some of the Lender's rights under the mortgage upon
convergion, the cost incurred by the Borvever prior to the
modification of the note shall be One (1) Fec¢ Sent of the
unpaid balance.
If at the time of the exercise of this option, thy Federal Home
Loan Mortgage corporation's sixty {60) day mandatory commitment
rate referred to hergin is not 1in use, the Assoclaticn iz authorized
to choose, at its discretion, another comparable index«

ASSUMABILITY

Upon nale of the subject property the Borrower may elect to have his existing balance
and vate ssaumed, If the purchaser applies and meets our then prevailing credit
standavds, an assumption may be effected. Upon completion of the assumption agreement
and upon recelpt of a l% assumption fec, the mortgage shall be considered assumed

and the previous owner's liability released. Once the conversion privilege has

heen exervclsed this assumption provision {s null and void, 7This paragraph supercedes
scction "D" on the AdJustable Rate Loan Rider.

Dated this ékﬁ?day of (?k:ﬁlﬂjl,- y 19 87,
FIRST FEDERAL SAVINGS & LOAN ASSOCIATION BORROWER ACKNOWLEDGING RECEIPT:

OF DES PLAINES A«t@ Tt A
Bi;?w"’ésbaié? Cf? (' Merodith Sack
‘Adthorized Signature

BY:
(







