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Loan # 0010001963

MORTGAGE

THIS MOXTGAGE “Sccurity Insteument™) is glvenon ... . OCOOBER 29 s U e .
19....87. The morigaporis ... gri‘@ﬁyrﬁ%ﬂ&; st rertnes e
rirerasnsvennsneiranns et i 1 I TRy Gs e Ea T gasrbe . ("Barrower"). ’l‘hls%ccuntyln-nrumcm isgwcnio ..................... e .
F.‘I'.RS'I' FAMILY AO)EI.GPGE coumm,...mc. ........................................ RSP .whlch worgnmzud and existing
“..".2.%@5?.?.&?.’.?&5@@:’* R I e O Eanders
Borrower owes Lender lhe)\n. c'nal sum of . ERETY, THREE, THCUSAND & Q/ e e
................................................. v veseeecenns Dollars (U8, $uorrrnrn 53 4000400.,..). This debt is evidenced by Borrower's nate
dated the same dulc as this Secutity Instrument (“*Note"), which provides for monthly payments, with the full deb, if not
paid earlier, due and payable on . NOVEMBER..Ast . ... 2007... v viessennnnses This Security Enstrument

secures to Lender: (n) the rcpnymrnt Jf The debt evidenced by thc No!c. wnth mu.resl sm(l nll renewals, extensions and
modifications; (b) the payment of all oiheraums, with interest, advanced under paragraph 7 (o protect the security of this
Security lmlrumcm and (c) the performitnee 27 Borrower's covenants and ngreements under his Security Instroment and
the Note. For this purpose, Borrower does h reb; mortgage, grant and convcy to Lender the fnllowmg described property
Jocated in ... e ST & 5 o | SO T PP ST PN v County, Hlinols:
LOT 31 IN 674 ADDITICN 'IO MILLE LAY J’ ESTATES, BEI!K% MII'..LS PND SCN‘S SIBDIVISIQI

OF SECTICH 18, TCWNSHIP 41 NORTH, I3z 13, EAST OF THE THIRD PRINCIFAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

H,..‘, e ¥ 31
pLpr-0) RERDING 214 .40
. L THAAD e 07 L6987 B 2200
- LA Ys T ..
_87_034431 : HAk9S o s~ E IS AGE

COOK CubhYY KECINADER

SISQUB tntx

cgor?

TAX I.D. NO.# 10 18 121 020
which has the addlress off k00 BTFMRSW. D PPFTPIININIT o 1 ) MORTEN GROVE .............. e
§0053 Stroet) lcuv
INOIS s e ("Proporly Address™);
{&ip Codo)

ToosTHER WITH all the linprovements now or hereafler erccled on the property, snd all easements, rights,
appuricnances, rents, royaltics, mineral, oil nnd gos rights and profits, water rights and stock and nll fxtires now or
hereafter o purt of the property, All replacements und additions shall ulsn be covered by this Security Instrument. Atl ol the
foregoing is referved to in this Seeurity Instrument as the “Property.”

BorroOwER COVENANTS that Borrower is law(lully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower worrants und will defend generally the title to the Property against ol claims and demands, subjeet to any
encumbrunces of recard.

THES SECURITY INSTRUMENT combines uniform covennnts for natlonsl use and non-uniform covenants with
limited varintions by jurisdiction ta constitute a uniform security instrument covering renl property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 6'00 MA'L form 3014 12/83
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If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tnking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the to1al amaunt of the sums secured immedintely
before the taking, divided by (b) the fuir market vnlue of the Property immediately before the taking, Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thal the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days nfter the date the notice is
given, Lender isauthorized to collect and apply the procecds, at its aption, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Leraerand Borrower otherwise agree in writing, any spplication of proceeds 1o principal shall not extend or
posipone the due dae f the monthly payments referred to in parngraphs 1| and 2 or change the smount of such payments,

10. Borrower <o) Released; Forbearance By Lender Not a Walver, Extension of the time for paymen! or
modification of amortizadan of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall no, mnerate to release the liability of the original Borrower or Borrower’s successors in inlerest,
Lender shall not be required t~ commence proceedings aguinst uny successor in interest or refuse to extend time for
payment or otherwise modifly amrortization of the sums sécured by this Security Instrument by reason of any demand made
by the originnl Borrower or Botvower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: ¢7 erzise of any right or remedy.

11, Successors and Assigns borad; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the provisions
of parugraph 17. Borrower's covenants and \greementis shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument bul does not execute the Note: (a) Js ¢o-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under th¢ ‘eyms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; and LoV agrees that Lender and any other Borrower muay ngree 1o exlend,
modify, forbear or make any accommodations withcegnrd to the terms of this Security Instrument or the Note without
thal Borrower's consent.

12, Loan Charges. If the loan secured by this Sceurity Instrument is subject to o Juw which sets maximam loan
charges, und that law is finally interpreted so that the intréest or other ioan charges collected or to bhe coflecied in
connection with the loan exceed the permitied {imits, then; (<3 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aiy “ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose te) mke this refund by reducing the principnl owed
under the Note or by making o direct payment to Borrower. Il a refund ceduces principnl, the reduction will be trented ns a
partial prepnyment without any prepayment charge under the Note,

13, Legisintion Affecting Lender's Rights, IF ennctment or expirnvion of applicable laws hus the effect of
rendering uny provision ol the Note or this Security Instrumen! unenforceabi: according ta its terms, Lender, ut its option,
may require immediate payment in full of nll sums secured by this Security iratrument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the ¢ps specified in the second paragruph of
paragraph 17. ‘

14, Notiees. Any notice to Borrower provided for in this Securily Tnstrumens inali be given by delivering it or by
mailing it by first class mall unless applicable lnw requires use of another method. The Gotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address statec) herein or any other address Lender designates by notide 1o Horrower, Any notice
provided for in this Security Instrument sholl be deented 1o hitve been given to Borrower or Lenderivben given us provided
w this puragraph,

15, Governing Law; Severabllity.  This Sceurity Instrument shall be governed by federal Jav and the lnw of the
Jurisdiction in which the Property is located, In the event that any provision or ¢lause of this Security Instrument or the
Note conflicts with npplicable law, such conflict shall not affect other provisions of this Security Instrun/cal or the Note
which enn be given effect withoul the conflicting provision, To this end the provisions of this Sccurity Instvument and the
Note are declured to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or & Beneficial Interest in Borrower, I all ar any part of the Property or any
interest in it is sold or transferred (or if u beneficinl interest in Borrower is sold or transferred and Borrower is no1 a naturyd
person) without Lender's prior written consent, Lender mny, o1 its option, require immediate payment in full of all swims
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal Jaw us of the date of this Sceurity Instrument,

If Lender exercises this option, Lender shalt give Horrower notice of acecleration. The notice shall provide s period
af not less thun 30 days from the dote the notice is detivered or mailed within which Borrower must puy all sums secured by
this Seeurity Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Securlty Instrument without further notice or demand on Borrower,

I8, Horrower's Right to Reinstate,  IF Borrower meets certnin conditions, Borrower shull have the right to have
enforcement of this Security [nstrument tiscontinued at any time prior 1o the carlier of: (0) 5 dnys (or such other period us
upplicable lnw oy specify for relnstistement) before sale of the Property pursuant to any power of sale conluined in this
Security Enstrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions ure that Horrower:
(0) pays Lender oll sums which then would be due under thils Security Instrument amd the Note had no aceeleration
occurred; () cures any defuult of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Security [nstrument, including, but not limited to, rensonable attarneys® fees; und (o) tnkes such netion as Lender muy
rensonably require to nssure that the Hen of this Seeurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pny the sums seeured by this Seeurity Instrument shall continue unchanged, Upon reinstatement hy
Borrower, this Security Instrument nnd the obligntions secured hereby shall remanin fully effective ns Ir no neeclerniion had
veeurred, However, this right te reinsiate shall not apply in the case of ncceleration under paragraphs [3or 17,
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Loan # 0010001963

UN QG aorfd P ¥

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...29th day of ... 19 .87, and is
incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rﬂlc NGIC (thc “NO(L") {o.. Em EAMR&Y Wuhmmrumc.lp I STIEI FYTTTYS

WAGCORPORATION..OF. ILL INCIS... .. (the *Lender™) of the same dote and covering the propcrly descrlbed in
thc Security Instrument and located nt:

3100 WEST. . ENERSCH .. MORTQN . GROVE,. .. TLLINQIS .. 60053 .o oevniivinnmninnnin TP
[ Property Addecas)

THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. [nnddition to the covenants and agreemenis made in the Security Instrument, Borrower

and Lender furth~r covenant and agree as follows:

A, INTERES. RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of W 2aB00. %, The Note provides for changes in the interest rate and the
monthly payments, us 1ofiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHRANGES

(A} Change Dates

The interest rate 1 wili'puy may change on the first day of o NOVEMBER. oo 19,88 and on that day
every 12th month thereafier. (coch date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Chang: Dats, my interest rate will be based on an Index. The “Index” is the weekly
average yicld on United States Treasury sccurities adjusted to a constanl maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Irdex figure avnilable as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the 1dote Holder will choose o new index which is based upon comparable
information. The Note Holder will give me notce »f this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calrdinte my new interest rate by adding TG, ANR. THREEY....

UARTERS ........... percentage points {... B 2% 10 the Current Index. The Naote Holder will then round the
resull of this uddmon to the nearest one- caghih of one percentige point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded nmount will be my new interest ruic/antil the next Change Date.

The Note Holder will then determine the amount of the nweinly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in £k on the maturity date at my new interest rate in
substantially equal payments. The result of this caleulation will beth. pew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Dale will not be greatzr than 8.500.% or less than

8.000Q.......%. Therealter, my interest rate will never be increased or decresz on any single Change Date by more
than two perccntdgc points (2.0%) from the rate of interest | have been paying 0. 1he oreceding twelve months, My
interest rate will never be grenter than ... 13.500..%. NOR LESS THAN 6.0CJ%

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amouat of my new manthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monvhly payment changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amaozcal my monthly
payment before the effective date of uny change. The notice will include information required by law tobe given me and
also the title and telephone number of a person who will answer any question [ may have regarding the Viotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant §7 of the Security Instrument is amended to read as follows:

Transfer of the Property or 4 Beneficial Interest in Borrower. 1Tl or any purt of the Property or any interestin it is
sold or trunsferred (or il a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of alt sums secured
by this Securily Instrumeni. However, this option shall not bé exercized by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument, Lender also shul) not exercise this option il: {n) Borrower causes to be
submitied to Lender information required by Lender to evnlunte the intended transferec as if a new loan were being made
to the transferee; and (b) Lender rcﬂsonubiy determines that Lender's security will not be impaired by the lean
assumplion ‘and thi't the risk of i breieh 'af dny covenant 6r agraement in'this Security’ Instrument is accepiable to
Lender,
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