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MORTGAGE

'I‘{IISMORTOAF}E ("Sceurity Instrument™) s given on OCTOBER 28 ) v
19 g7 . Themeitgagoris  gpMER ROGERS, JR. & MARY HELEN ROGERS, HIS WIFE
(" Borrower"'). This Security Instrument is given to
aMAC MORTGAGE CORPORATION OF PA » which is orgnnized and existing
under the laws of i THE STATE OF PENNSYLVANIA , hnd whose nddress s
8360 OLDrOUK ROAD, ELKINS PARK, PENNSYLVANIA 19117-1590 ("'Lender™),
Borrower owes Lender theprivcipal sumaf  ONE HUNDRED NINE THOUSAND THREE HUNDRED FIFTY AND NO/100
------ mmmmmnmeanens Doltaes (U8, $ 109,350, 00« =), This debt is evidenced by Borrower's note
dnted the sume dnte us this Seearlty Instrument ¢ Note™), which provides for monthly payments, with the full debt, iF not

.\T_L puald earller, due nnd puyuble on NOVEMDER 1, 2017 L This Seeurity lnstrument
- secures to Lender: (n) the repnyment or the debt evidenced by the Note, with interest, und ull rencwals, extensions and
<
g
D

muodificutions; (b) the payment of all e sums, with Interest, ndvanced under purugruph 7 to protect the securlty of this
Securtty Instrument; snd () the performnnee of Borrower's covenunts and agreements under this Seeurity Instrument snd
the Note. For this purpose, Rorrower does Lereby mortgage, grunt and convey to Lender the following deseribed property

CO0K County, Nlinois:

loented in %
LOT 7 IN MULBERRY TERRACE, BEING-# SUBDIVISION OF THE WEST 260 FEET OF THE ﬁ‘ﬂ
' EAST 896 FEET QF THE NORTH 660 FEE!" OF THE EAST % OF THE NORTHWEST % OF SECTION 3, -]
31 TOWNSHIP 35 NORTH, RANGE 13, EAST QF /fHY THIRD PRINCIPAL MERIDIAN, IN COOK =
- 8 COUNTY, ILLINOIS. (4
Dﬁto )
TAX NO, 31-03-111-023, VOLUME 178 _‘S' 94

M prp-Q) RELDRDING 410 40
8 1”594545 PAARA v QUB2 11209287 07 .53.00

IET15 A I p S TR & R e S R ¥ SP'S o
CODK COUNTY RECORNER

which Hus the nddress of 18351 MULBER‘}:‘ S'TREET , COUNTRIZ“?LUB HILLS
ruo ¥
Ilinois 60477 ("Property Address™);
(2ip Cudo]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemets, rights,
uppurtenances, ents, royalties, mineral, oft and gas righls and profits, water rights und stock und all fixtures now or
herenfter n part of the property. All replacements und additions shall also be covered by this Security Instrument. Allof the
foregaing Is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed and has the right to
morigage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property ngninst a¥l ¢luims nnd demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines wniforin covenants for national use und non-uniform covenants with
limited varintions by jurlsdiction 1o constime » unifors security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT $18.00 MA'L Form 3014 12/83
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If Lender required morigage insurance as a condition of making the toan secured by this Securily Instrument,
Borrower shall pay Lhe premiums required to maintain the insurance in effect until such time ns the requirement for the
insurance terminutes in accordance with Borrower's and Lender’s wrilten ngreement or applicable law,

8, Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the lime of or prior to an inspection speeifying rensonable cause for the inspection,

9. Condemnation. The proceeds of uny award or claim for damages, direet or consequential, in conneciion with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, ure hereby
assigned and shall be paid te Lender, .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
{ustrument, whether or not then due, with any excess puid to Borrower. In the event of # purtinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balanee shall be
paid to Borrower.

I the Property is nbandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to
make un nward or settle a clnim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is wochorized to collect and apply the procecds, at its option, elther Lo restorntion or repair of the Froperty or
to the sums secvied by this Security Instrument, whether or not then due.

Unless Lendefand Borrower otherwise agree in writing, sny application of proceeds 1o principal shab) ot extend or
postpone the due diteorithe monikly payments ceferred to in paragraphs | and 2 or change the nmount of such pnyments.

10, Borrower »iol-Released; Forbearance By Lender Not u Walver,  Extension of the time for puyment or
modiflention of amortizitize of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest off Borrower shall 0o operute to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 2o commence proccedings ngainsl any successor in interest or refuse to extend time for
puyment ar atherwise modify amorsization of the sums secured by this Security Instrunment by reason of any demand mnde
by the originul Borrower or Borroywssi's successors in interest. Any forbenrance by Lentder in exercising any right or remedy
shall not be n waiver of or preciude the saercise of any right or remedy.

11, Successors und Asslgns Bovie'Jolnt and Severul Linhility; Cossigners, The covenunts and ugreements of
this Sceurity Instrument shall bind and beaefit the successors and nssigns of Lender und Borrower, subject 1o the provisions
of purngraph 17, Borrower's covenants and ngreeinents shall be joint and several, Any Docrower who co-signs this Seeurity
Instrument but does not execute the Noter (0308 rossigning this Seeurlly Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the 1ems of thily Security Insteument; (b) is not personndly obligated to puy
the sums secured by this Security Instrument; and/(¢) wprrees that Lender and nny other Borrower may ugree to extend,
madily, forbeur or make any nccommaodutions witti-vedard to the terms of this Security Instrument or the Note withoul
thut Borrower's consent, ’

12, Loan Charges, [ the lonn secured by this Secarity Instrument is subjeet to o law which sets maximum loan
charges, undd that tuw is finatly interpreted so that the faterest or other loan charges collected or to be collected In
connection with the loun exceed the permitted limits, then; fa) any sueh Jonn chnrge shadl be rectuced by the smount
necessary to reduce the churge to the permitied limlt; and {b) asiyaums nlrendy, collected from Dorrower which eaxceaded
permitted limiss will be refunded o Borrower, Lender may chooss temake this refund by reducing the principal owed
under the Note or by muaking a direct puyment (o Borrower. Ua refudadseduces principal, the reduetion will be treated ay s
purtin! prepayment without uny prepayment churge vnder the Naote.

13, Leglsintion Affecting Lemder's Rights, [T ennciment or cxpirntion of applicable luws bas the effect of
rendering uny provision of the Mote or Lhis Security Instrument unenforeenble sccording to fts terms, Lender, ot its option,
may require immedinte payment in full of oll sums secured by this Security Insteament snd mmy invoke any remediey
permitted by puragraph 19 10 Lender exercises this option, Lender shall ke the giesaspecified in the second paragrash of
parngraph §7.

4, Notlees,  Any notice to Rorrower provided for In this Security Instrameri skall be given by delivering it or by
mauiling it by first cluss mail unless applicuble daw requires use of another method, e notice shalt be directed (0 the
Property Address or uny other address Borrower designates by notice 1o Lender, Any notics to Lender shabl be given by
fiest closs muil to Lender's andddress stuted herein or any other nddress Lender designates by nedice 1o Borrower, Ay notice
provided lor in this Security Instroment shall be deemied 1o have been given to Borrower or Lender wien given as provided
in this paragraph,

18, Governlong Law; Scevernbility,  T'his Security nstrament shul) be governed by federnl Yaw and the luw of the
Jurisdiction in which the Property is locuted, In the event that uny provision or cliuse of this Security 4estrument or the
Note conltlicts with applicable Jaw, such conllict shall not nTect other provisions of this Security Instrumest or the Note
which can be given elfect without the conflicting provision. "T'u this end the provisions of this Sceurity Instyaaent and the
Note nre declired to be severnble.

16, Borrower's Copy,  Borrower shall be given ong confurmed copy of the Note and of this Security Instrument,

17, ‘I'ransfer of the Property or u Deneficint Interest tn Burrower., 10wl o uny part of the Properly or uny
interest in it is sald or trnnslerred (or ifa benefleinl interest in Borrower is sold or transferred und Borrower is not a nniurnl
person) withoul Lender's prior writlen consent, Lender way, ot its option, reguire immedinte puyment in Tul) of all sums
seceured by this Sccurity Instrument, However, this option shuall nol be exercised by Lender IF exercise is prohibited by
federal lnw as of the date of this Security Instrament, .

tF Lender exercises this aption, Lencter shall give Borrower notice ol neceleration. The notice shull provide o period
af nat less than 30 duys from the dute the notice i delivered or mailed within which Borrower imust pay nll sums seeured by
this Seeurity Insteument. IF Borrower fuils 1o pny these sums prior ta the expirntion of this period, Lender muy invoke nny
remecties permitted by this Senurity Tnstrument without further notice ar demand on Barrower,

18, Borrower’s Right to Reinstnte, If Horrower meets certnin conditions, Borrower shall huve the eight to hove
enforeement of this Security Instrument discontinued at any time prior to the carlier of: (u) § days (or such other period ns
npplicable law may specify for reinstatement) before sanle of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of o judgment enforeing this Security Instrument, ‘Those conditlons nre thid Rorrower:
(0) pays Lender all sums which then would be due under this Seccurlty Instrument snd the Note hnd no sceeleration
occurred; (b) cures any defnult of any other covenants or ngreements; (¢) pnys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) tnkes such action as Lender may
rénsonubly require 1o assure that the lien of this Sccurity Instrument, Lender's rights in the Property umncd Borrower's
obligalion to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obligntions scoured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the cuse of nceeleration under paragraphs 13 or 17.
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GMAC #001-766198-07
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i (1 Yenr Trensury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . 28TH. day of ... . ORTOBER .o, 1987 and s,
incorporaled into and shall be deemed 10 nmind and supplement the Mortgage, Deed of Trust or Security PDegd (the
»Security Instrunient”). of the same dute given by the undersigned: (the *Borrower™) 10 secure Borrower's Adjustable,
Rute Note (the “Note™} 10 . GHAC. MORT.GAGE.. CORPORATION . OF,  PA i siagens vayinn
it hresee s vesseestsseierorereneisorennrainerensiee, (the Mlonder™) of the same date und covering the property deseribed.in
the Seeurity Instrument and located at: ‘ . E ‘
. 18351 MULBERRY STREET, COUNTRY, CLUB HILLS, ILLINDIS 60477 .

trevnne aadpnasqapes

]

| Braperiy Ablress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

ROWER MUST PAY.

ADITIONAL COVENANTS. In aﬂdillﬁn t6.thie bovenants and ngreements made in the Seeurity Instrument, Borrower
and Lender furdher-covenuntmad ngrecias Tollows: =
A, INTERUST RATE AND MONTHLY PAYMENT CHANGES
The Note provid<s lar an initial interest rate of oo A0 The Note provides Tor chunges in the interest rite hnd the
monthly puyment:, s follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | witd pirg may change on 1he fiest day of oo NOVEMBER .0 19,88, and on that day
every |2th month thereufter. Gach date on which my interest rate could change is enlled a “Change Date.”

(1) The Index

Heginning with the first Chahge Date, my interest rute will be bused on an Index. The "Index™ is the weckly
average yield on United Suates Treasdry seeurities adjusted to o constant maturity of | year, as made svailable by the
Federal Reserve Bourd.,  ‘The most reeen’ Indux ligure availoble s of the date 45 days before cich Chunge e is called
the "Current Index.”

IT the Index is no longer available, (he Mote Holder will chuose n new index which is based upon comparuble
information. The Note Holder will give me qotizesal this choive,

(Cy Colewlation of Changes

Before ench Change Date, the Note Holder witl Zadtnlnte my sew interest riste by ulding THO.ANR., THREE....
..... QUARTERS=rmamzs percentage paints (L Aad8....... %) 10 the Current Tndex. The Note Hobder will then round the
result of this sddition 1o the nearess one-cighth of ane percéntige point (0.125%), Subject 1o the limits stated in Section
J(13) below, this rounded amount will be my new interest rate until the nest Change Date,

The Nuote Holder will then determine the smount of the #aonthly puymens that would be sullicient 1o repiy ihe
unpaid principal that Lam expected o owe ot the Chinge Dute Zodull on the maturity dite sty new interest rate in
substntially equal payments,  The result of this enleudation will br ahe new wmount of my monthly payment.

{1) Limlts on Interest Rate Chunges

The interest rate | am required to payat the first Change Date will net be pleater thun i@ D00 T or less thun
B B0, Therealler, my interest rute whl never be inerensed or deercased ve any siogle Change Date by more
thun two pereentage points (2.04) ham the rnte of interest | have been paying for the preceding twelve months, My
interest rate.will never be grenter than o A 8805,

() Effective Dute of Changes

My new interest rate wilb beeame effective on cueh Change Dute, T will pay the anount of iy new munihly puyment
beginning vn the first monthly payment dute after the Chinge Date until the amount of fay monthly payment chunges
Hghin,

1) Nollee of Changes

Fhe Nate Flolder will deliver ar mail 1o me o notice of any chianges in my inteeest rite snd the vanaunt of my monthly
payment before the etfective date of any chinge. The notice will inelude informution required by wawao be given me nnd
alsa the title und welephone number of o person who will answer any question 1 may have regardinngihe notice,

B OCTRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLER
Uriform Covenant 17 of the Seeurity Tustevment is amended to read as follows:

Teansfer of the Property or o fleneliein) Futerest in Borrower, IFall ar any paes of the Property or any interesyin it is
solf ur transfereed (or if n beneticial interest in Borrower {5 sold or transferred und Borrawer is not o natural person)
withowt Lender's prior written consenlt, bender imny, ot its uption, reqquire immediate payment in full of all sums secured
by this Securily Instrument,  However, this optivn shull not be exercised by Lender il exercise is prohibited by lederal lnw
as of the date of this Sccurity Enstrument,  Lender nlso shull not exervise thin option ifs (u) Borrower enuses 1o be
submitted 1o Lender information required by Lender to gviduate the intended transferee as il u new loan were being mode
to the transferee; und () Lender reusonably determines thit Lender's security will nol be impaired by the lonn
assumption and that the risk of o breach of nny covenunt or agreement in this Seeurity Instrument is neeepinbie Lo

Lender. fﬁ

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5:2==Singla Framily—F£annle Mou/Freddio Mac UnHorm Insttumont Foimn 3111 3/08




4 To the extent pcrmntcnng:N @EE 'I“G"I‘A Iﬂson@@ R ¥m to Lender's cansent to

.the lozn assumption, Lender may nlso require! thé iransfefee 1o sign.an;assumption agreement that is acceptable 1o
Lender and that obligates the transferee 10 keep.all:the promises and agreements made in the Note and in this Security

Instrument. Borrawer will continue to be obligated. undcr the Note nnd this Security Instrument unless Lender releases
Borrower in ‘writing.

If Lcndcr exercises the option-1o require lmmtdiﬂlc paymcnt in full Lcndcr shall gwc Borrower notice of accelera-
tion: * The notice shall provide:a period of not less than, 39 days from the date the.notice is delivered or mailed within
which Borrower must pay all sums secured by’ thls‘Sec.uri(y Instrument. If Borrower fails to pay these sums prior 10 the

expiration of this period, Lendcr may invoke any remedics pernitted by this Sccuruy Instrument without further notice
or demand on Borrower. ;

By SIGNING Bziow Borrowrr acc&pls and agrees (o the terms and covenants contained in this Adjustable Rate
Rider. "SEE ADDENDUM TO ADJUSTABLE RATE. RIDER; (FIXED RATE CONVERSION OPTION)

ATTACHED HERETO AND MADE A PART HEREOF "

L S é . (Seal)
" GRAER ROGERS | -a@f""@{ " porrower

.. (Scal)

-Borrgwer




UNOFFICIALGORY ™

ADD?NDUM TO ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Option)

‘THIS ADDENDUM _ TO ADJUSTABLE RATE RIDER is made this 28TH day
of OCTOBER, 1987 . and is incorporated inteo and shall be
deemed to amend and supplement the Adjustable Rate Rider (the
"Rider") to the Mortgage, Deed of Trust or Security DPeed (the
"Security Instrument"}, each dated the same date as this Addendum
and given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note, with Addendum To Adjustable Rate
Note, to GMAC MORTGAGE CORPORATION OF PA (the "Lendexr") and dated
the same date as this Addendum (the "Note"), covering the
property described in the Security Instrument and located at:

18351 MULBERRY STREET, COUNTRY CLUB HILLS, ILLINQIS 60477 __
Property Address

ADDITIONAT. COVENANTS. In addition to the covenants and
agreemencs \made in the Security Instrument and the Rider,
Borrawer and - Lender further covenant and agree as follows:

A. FIXED INIRTFEST RATE OPTION

The Note prdivides for the Borrower's option to convert from
an adjustable inierest rate to a fixed interest rate, as follows:

1. Option to Coavert to Fixed Rate

I have a Conversion Option which I can exercise unless I
am in default or this Section A.l. will not permit me to do so.
The "Conversion Option" is/my option to convert the interest rate
I am required to pay by the PMocte from an adjustable rate to a
fixed rate. .

The conversion can only “oke place on the firgt, second,
third, or fourth Change Date. Eauh  Change Date on which my
interest rate can convert from an d&djustable rate to a fixzed rate
lg also called a "Conversion Date". /I man convert my intorest
rate only on one of these four Convers.on Dates.

If I want to exercise the Conversion Option, I must
first meet certain conditions. Those conditions are that: {a}y I
must give the Note Holder written notice Ly a date specified by
the Note Holder that I want to do s30; (b) I “arm-.not in default
under the Note or the Security Instrument; (<) *here has been no
delinguency in the making of monthly payments as raquired by the
Note at any time during the twelve months immediately prior to
the applicable Conversion Date; (d) I must pay the Noie, Holder a
conversion fee equal to one percent (1.0%) oi the original
principal amount of the Note plus U.S5. $250.00 bvi.a date
specified by the Note Holder; and (e) I must sign ard acive the
Note Holder any documents the Note Holder reguires to eflect the
conversion. ' '

2. Calculation of Fixaed Rata

My new, filxed Interest rate will bhe equal to the
roquired net yield of: (check only ane box)

( ¥) the Federal Natlional Mortgage Association

{ ) the Residential Funding Corporation, a subsidiary
of Salomon Brothers Inc,

as of a date and timo of day spocified by the Note Holder for (a)
1£ the original term of the Note is groater than 15 vyoears,
i0-year flxed rate mortgages coverod by applicable 60=-day
mandatory delivery commitmonts, plus fiva-oighths of ona
poreentago point (0.625%), roundaed ko the noarast ono-aighth of

Conyv., Ridor addandum Form 100% 7/07
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‘one percentage point (0.125%), or (b) if the original term of the
Notae is 15 yoars or less, li-vear fixed rate mortgages covaered by
applicablea GO~day mandatozry delivery commitments, plus
five-eighths of one poercentage point (0.625%), rounded to the

nearest one~eighth of one perecentage peint (0.125%). If this

‘raquired net yield cannot be determined Precause the applicable
commitments are not avallable, the Note Holder will determine my
interest rate by using comparable informatien.

3. New Payment Amcount and Effective Date

If I choosa to exercise the Conversion Option, the Nota
Hlolder will determine the amount of the monthly payment that
would be sufficilent to repay the unpaid principal I am exXpected
to owe on the Conversion Date in full on the maturity date at my
new fixed interest rate in substantially equal payments. The
result of this caleculation will be the new amount of my monthly
payment. Beginning with my first monthly payment after the
Convercion Date, I will pay the new amount as my monthly payment
until the maturity datae.

B. TRANSFEZR OF TEE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

IE BorrowWor exercises the Conversion Option under the Note as
stated in Section & of this Addendum To Adjustable Rate Rider,
the amendment to/ Uniform Covenant 17 of the Security Instrument
contained in ‘tne Rider shall ceagse to be in effect, and the
provigions af Uniforn Covenant 17 of the Security Instrument
shall instead be in <rffect as follows:

. Transfer of /the Property or a Beneficial Interest in
Borrower., © If all or any part of the Property or any interest
in it is sold or trarsferred (or if a beneficial interest in
Borrawer is sold or transferred and Borrower .is not a natural
person) without Lender's ‘arior written consent, Lender may, at
its option, require immediate payment in £fyll of all sums secured
by this Security Instrument. towever, this option shall not be
exercised by Lender if exercise. iz prohibited by federal law as
of the date of this Security Instrument. : '

If Lender exerciseg this’ cpticn, Lender shall give
Borrower notice of acceleratian. The/ -notice shall provide a
pericd o©of not less than 30 days frow the date the notice is
deliverad or mailed within which Borreover smust pay all sunms
secured by this Security Instrument., If lorrower falls to pay
these sums prior to the expiration of this ‘paried, Lender may
invoke any remedies permitted by this Security rnstrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
convenants contained in this Addendum To Adjustable Rate Rider. |

aL}

bl

(e

{5EAL)

MARY LHELEN ‘ROGERS, HIS WIRE

(SEAL)

Conv. Rider Addendum Fovm 1lQgl 7/87 .
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