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MORTGAGE 247968-1

THIS MORTGAGE ("SccurilyInstrumem")isgivmm\ OCTOBER 28 . ,
1987 Themorigagoris KEVIN D, CHAMBERLAIN AND KAREN J. CHAMBERLAIN, HUSBAND AND

WIFE

(“Borrower'), This Secuity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATYIGYN OF ILLINOIS '
which is organized and caietirgunder the laws of THE UNITED STATES OF AMERICA,and whoseaddress is
4242 NORTH HARLGSEN
NORRIDGE, ILLINOIS 60634 ("*Lender™).

Borrower nwes Lender the princlpa’sum of
EIGHTY THOUSAND TWOU HUMDRED AND NO/100

Pollars U.S. $ 80,200.00 1. This delt Is evidenced by Barrower's note
dated the same date s this Security Instrume ("Nutg'a.lvg}\lch provides for monthly payments, with the full debt, i not %
r . B
w0
L~

paid earlier, dueand pnynbleon NOVEMBER..) ‘This Security Instrument
secures 10 Lender: (a) the repayment of the debt eridenced by the Note, with interest, and all renewals, extensions sng
muxlificatians; (b) the payment of all other suns, with Dtrrest, advanced under paragruph 7 to proteet the sceurity of this
Sccurity Instrument; and () the performunce of Borrow sty covennnts und agreements wnder this Securlty Tastrument nnd
the Nole, For this purpose, Borrower does hereby mortguge, vrant und convey 1o Lender the following deseribed property

located in COOK County, flinots:

THE NORTH 26 FEET OF THE SOUTH 254.03 REET, (EXCEPT THE WEST 51.975

FEET THEREQOF) (AS MEASURED ALONG THE @R3T LINE OF THE FOLLOWING

DES CRIBED. PROPERTY AND AT RIGHT ANGLES ‘fFERET0O): THAT PART NORTH OF

THE NORTH LINE OF BALLARD ROAD, OF THE EAST 31.71 CHAINS OF THE SOUTH-

EAST 1/4 OF SECPION 15, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING AT THE POINT OF

INTERSECTION OF THE CENTERLINE OF BALLARD ROAD ¥ ITH THE WEST LINE OF

SAID EAST 31.71 CHAINS; THENCE EAST ALONG SAID  ZANTERLINE A DISTANCE

OF 104.0P FEET; THENCE NORTH PARALLEL WITH THE WEL™ LINE OF SAID EAST

31.71 CHAINS A DISTANCE OF 419.07 FEET; THENCE WuSi PARALLEL WITH THE

CENTERLINE OF BALLARD ROAD A DISTANCE OF 104.0 FEE'" TO THE WEST LINE

OF SAID BAST 31.7)1 CHAINS; THENCE SOUTH ALONG SAID WLST LINE A

DISTANCE OF 419.07 FEET TO THE PLACE OF BEGINNINGw EN| CoCEnfQUNTY, 3155 |

ILLINOIS. COTIM4G TReCDHBA 11s04,87 10.04.00 ]
URE5E 1l O w3 P 5S4

CONK ULV _KRECORDER

99-15-400-009—% ;87-595_5594

which s thenddrossof 9017 ABBEY LANE DES PLAINES
{Sirem} [City]

fHinols 60016 ("Property Address”);
l2ip Coded

TOGEVHER WITH all the improvements now or hereafter erected ot the property, and ol) ensements, righis,
appurtentances, rents, royualties, mineral, ol and gus rights aned profies, water vights and stoek and wll fixtures now or
herealtcr o purt of the property. All replacements ancl wcdditions shall nlso be covered by this Seeurlty Instrument. Al of the
foregoing Is referred 1o 1 this Security Instrument oy the "Propecty.”

BOHROWER COVENANTS thit Borrower is lawlully selsed of the estate hereby conveyed and has the right 1o
moriguge, grint and convey the Property and that the Uvoperty Is unencumbered, exeept for encumbrances of recorl,
Barrower warrunts and will defend geneenily the ttle 10 the Property sgainst all elaims and demands, subject to uny
encumbranees of record.

TS SECURLTY INSTRUMENT combines uniform covenams far national use and nowsuniform covennms with
timited varintions by jurisdiction Lo constitute n uniform seeurity instr g sl property,

ILLINOIS —singie  Farmily—FNMA/FHLMC UMIFORM INSTRUMENT l 5 9-2 MAIL lm 3014 12/83
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IT Lender required mortgnge insurance as a condition of muking the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in aceordance with Borrower's and Lender’s writlen ngreement or applicable law,

8. Inspection, Lender or its agent may muke reasonable entries upon nnd inspeetions of the Property. Lender
shall give Borrower notice ot the time of or prior 1o an inspeclion-specifying reasonable eause for the inspection.

9. Condemnation. The proceeds ol any award or claim far damages, direet or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, nre hereby
assigned and shall be puid to Lender. : .

In the event of a total tnking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial wsking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is nbnndaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an uward or settle a cloim fo. demages, Borrower fails to respond to Lender within 30 duys after the date the notice is
given, Lender is sahorized to colhct and upply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sectred Uy this Seeurity Instrument, whether or not then due.

Unless Lend<rand Borrower otherwise agree in writing, nny application of proceeds 1o principnl shall not extend or
postpone the due dutd ofthe montdly pnyments referred to in paragraphs | and 2 or change the amaount of such payments,

' 10, Borrower idic Released; Forhoarnnee By Lender Not n Walver,  Lxtension of the time for ppyment or
modification of amortizetionof the sums seeured by this Securily Enstrument granted by Lender to any successor in
interest of Borrawer shall tavonerute to release the linbility of the originnl Borrower or Borrower's suceessors in inferest,
Lender shall not be required (o Zommence procecdings against any successor in inferest or refuse (o extend time for
puyment or otherwise modify nrtoriization of the sums securediby this Security Instrument by reason of any demtund made
by rhe originul Borrower or Boreoiver's successors in interest. Any forbenranee by Lender in exercising nny right or remedy

shall not be n waiver of or preciude thecxorcise of any right or remedy,

11, Successors and Asalgns Beupy; Joint and Several Liabllity; Cossigners,  The covenunts and ngreements of
this Security Instrument shall bind and benefit4hie successors and nssigns of Lender ancl Borrower, subject to the provisions
of parugruph 17. Borrower's covenunts and agrecinents shall be joint and several. Any Horrower who co-signs this Security
Instrument but does not execute the Note: (a)-Is-covsigning this Security Instrument only (o mortgage, grant and convey
that Horrower's interest in the Property under tie Zerms of this Security Instrument; (b) i not personally obligated to pay
the sums secured by this Security Instrument; and (¢7 pgrees that Lender and any other Borrower may ngree to extend,
muodily, forbesr ar make any accommodations with ropard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [f the louan secured by this Securit) Instrument is subjeet 10 n law whicl sets maximum loan
charges, and that law is finnlly interpreted so that the ezt or other lonn charges collected or to be collecied in
connection with the lona exceed the permitted limits, tiren: (a)any such loan charge shall be reduced by the amount
necessury (o reduce the charge to the permitted limit; and (b) sy svms already collected from Borrower which exceeded
permitted linils will be refunded to Borrower, Lender may choore 2o ke this refund by reducing the principal owed
uncler the Note or by making u direct puyment to Borrower, Ifa refundrelinees principnd, the reduetion will be ireatesd ns o
partinl prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights, Il ¢enactment oo'cxpiration of applicable Juws hus the effect of
rendering any provision of the Nate or this Sccurity Instrument unenforcesbleaccqrding to its 1eems, Lender, ul its option,
may require immediaste payment in full of all suins secured by this Security nst-ument &nd may invake noy remedies
permitted by paragraph 19, IF Lender exercises this option, Lender shall tuke the diepsspecified in the second paragraph of
paragreaphi 7,

14, Notices.  Any notice to Botrower provided for in this Sceurity Instrumest shall be given by delivering it or by
madling it by flrst class'mail unless applicable law requires use of another method. ‘The sotice shalt be direcied o the
Property Address or any other address Borrower designates by notice 10 Lender, Any notics to Lender shall be given by
first winss mndl to Lender's nddress stnted herein or uny other address Lender designates by nutive o Borrower. Any notice
pravided for in this Security Insteument shall be deemed 10 hmve been given to Borrower or Lender wihen given as provided
in this parngraph.

18, Governing Law; Severnbility,  This Security Enstrument shul) be governed by Federnl 2aw wad the law of the
Jurisdiction in which the Property is located. In the event that nay provision or clause of this Security/sstrument or the
Note confiicts with applicable Jnw, such confliet shull not affect other provisions of this Security Instrumeptor the Noe
which cun be given effect without the conflicting provision. "I'o this end the provisions of this Seeurity Instiuvent und the
Nute ure declured to be severable.

16, Borrower's Copy.  Boreawer shall be given one conformed copy of the Note and of this Seeurity Instrument,

17, “Iransfer of the Property or n Beneflelal Interest in Borcower, 10 all or any part of the Property or sny
interestin it is sold or trunsterred (or il a benelicinl interest in Barrower is sold or transferred and Dorrower is not 1 ntural
person) without Lender's prior weitien consent, Lender may, ul its option, require immedinte payment in full of a1l sums
secured by this Security Instrument. However, this oplion shull not be exercised by Lender if exerclse is prohibited by
federal Taw o of the dute of this Seeurity Instrument,

If Lender exercises Lhis option, "ender shall give Borrower notice of aeecleration. The notice shall provide o period
of not less than 30 duys from the date the notice is delivered or mailed within which Boreower must puy oll ssms seenred by
this Seeurity Instrumient. H Borrower fuils 1o puy these sums prior to the explention of this period, Lender may invoke nny
vepnedies permitted by this Seeurity Instriment withoat fuether notice or detmnnd on Horrower.,

14, Horrower's Right to Reinstate, I Borcower meets certain condiions, Borrower shall huve the right to hove
enforeement af this Seeurity Insteument diseontinued ntany tme prior to (e envlier of: (0 5 duys (or such tiher period os
applicable low may specily for relnstutement) before sule of the Praperty pursunnt to any power of sale contalned i1 1his
Security Tnstrament; ar {(b) eontry of o judgment enforcing this Seeurlty Instrwment, ‘Those condditions are that Borrower
() pays Leader wll sumy which then woulbd be due under this Seeurity Instrament and the Note hagd ne aceelerntion
oceurred; thy cures any defoult of uny other covenants ar agreements; (©) pays nll expenses incurred I enlforelng this
Security Instrument, ineluding, but not lmited (o, rensonuble nttorpeys' fees; wisl () inkes such neton as Lender mny
reasonnbly require to ussure that the Hen of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o puy the sums secured by this Seeurity Insteuntonl shall continue unchunged, Upon reinstalement by
Horrower, this Seeurity Tnstrnment anad the obligintions seeured heroby shall remain fully effective us if no accelerntion had
oceurred, However, this right to reinstate shill not apply in the cuse of acceleration under puragraphs 13 or 17,




UNOFFICIAL COPY

Jamodiog o Jppm'] woy) oapou uocdn Y5a13u) Yim ‘apquded aq (RS puv am :JDN 23 v JUIWSSINGSIP JO awp ayl
tuo.;_;,lsp.ialut 113 juys sjunows asay; uawdund jo swae) Jay)0.01 22388 J5PUST] PUE LAMOLIOY SSAUN TUIWINIISUL LN
slql £q paanoos .mmm.log 10 1qop [|UONIPPY dwoonq jluys £ ydeaSesed s1y) Jopun 1apua] AQ pasingsip siunolue Auyy
0§ Op 01 3ARY jou 20p Japua] ‘L ydeaSeaed siy) apun uonoe ayE) Aew 1opua]
YInoyl|y 'sajedal oymu o1 Ajsadoad ay) uo Furiajua puu s23) s£aus03j8 ajqeuoseal Suised ‘Janoo ui Suuvadda JUSINIISU]
A14N0aS s11) 1940 A0 sB Ya1ym Ll v Aq pasnoas swins Auw Suiked spnjouy Ae'w suonne s Japua ~Airadoad 2y wy
s1y8s s aapuan] pun K;Jadmd oY) JO anja o) 1o210ad 0} AIEESIOIU 81 12ADBYM J0) Aed pue Op Anw JapuaT uay) (suomqni:u
JO §MB] 22JOJUD 0} IC UOHBHWAPUOD JG] ‘ateqoad 'Ks:dn.nquuq u Bmpaaomd e sB 11ons) Auadoig ays v siydis s dapuar]
waye Apuvaygiugys Low juy) Suipaadoad (e8a) v st 213y) JO auamnnsu[ AINDRG SHYT (K] PAUIBILUOD siuaasife pUt SIHEUIADD
Nt waoyrad 03 s|in) Jamoaroy J 2aunsnsu] afediiop lS1adoag ayy uy su{ﬂm S, 3pUdT] 3O UOHINOAG L
Bupiam u) 1982910 oY) 03 se.88 JopuUST ssEjuN 2BIBW 10U ||YS 21t} 99)
putl ployasuay ayi ‘Asedosd ayt o1 a1t a9) sa2nboi 1omollog J| pub 'a582] 21{1 JO SUOIsLA0Id My 11m ALdILOD J1BYS JomOLI0G
‘P{OYISHD U HO S) JUINIISU] AILINDDG €1Y) J]- 'a)sEM JILUWOD JO 3)BIOLIZP O) fuadmd a1 moye "Aradosg a4y a8ueyd
AljBrugisgns o aiuump *A01150D 10U ||RYS J9MO0LI0F - ‘SPlOYISBIT tAKIBd0L ) JO JUBUIIIEA] PUB ULIBAIISIZ ‘O
‘uoInsinbow 2143 03 1010d A[21mpoUILY 1UDIUNIISU]
£11N238 8141 AQ PRINDIE SWINS 24 JO DIXD ) Q) J2pud-] 0] ssud [jirys uonisinbae 33 91 Joud A1zadosg oy 0) afewep wod)
Funnsaz.spoososd pus saotjod aaunansug fuw 01 1481 s tomoddog Jepua] Aq paainbos s1 Auadoag sy g ydeaSuaed sapun
31 siuowdud sus jo winews 3y3 o8unya Jo g pue | syduiFesed vy o1 paassyes stuswded fiyivow sy jo a1ep anp ayy aucdisod
10 pumxa jouquee (ndvuud o) spaanead jo uonmaddu Auw ‘Suniim ul 33388 251MINI0 19M01I0G PUB 12PUDT] ERI|UN
: ‘uoa1 $1 99110 213 UAYM
WmBaq (s poad 1 p-pf 2y L anp UdK) 101 10 JoYlaym Yualnsuy A3n0as syl Aq painoas suns Aed ot Jo A1aadosg ap
2101502 10 3pedas 07 sparuoad oyl osH ABUE JapUST PID0Id FDUTINEUL Y1 10|00 AV JSPUIT UdY) 'WILD B 31195 0) palayo
SBY, JILIIED DDUMINSUY IV )in) JAPUDT WOL) 310U U SATP OF UIYIIM JIMSUR J0U $20P 10 ‘Alddoid 3Y) $UOPUBQE Jam0LI0H
11 "Samosi0g 0) plud 5820018 1314 'INP Y] 10U JO SBYjAYM "IUIUNIISY] £11INDIS SIY) AQ PAINDas SWNE ot} o) patjdde
9q [uys spapoosd DOUBINEUY L) POURESI| oq PINOM A)LINDIS §, JOPUSTT JO 2jqIsed) A[{EOILOUEDD J0U 51 Jjedal JO UONRIGISA
[} J} 'PAUISEI] 10U $) ﬁ:unaas 8,7 3PUDT pun AqISLY) A[[EI1LNUODD §) J1eddl 10 UOIIBI0ISDE Y] |1 'paSuump Kt.i:dosd ayy jo
11edaa 10 uonBIOSas 0f parjdde 25§ Inys §Passoad asurinsu) ‘Suiiam u) 22.8€ OK1MILI0 J2MDII0G PUE JOPUIT] ssaqun)
oso10g Aq A[1dwoad spews 10u )i 550] jo Jooid 2%BW ABLU JDPUDTT "IDPUSTT PUL 121ITD
aouwInsy ayl ) 90))0u 1dwosd 9A18 [1rys JomOII0g 'SEO] JO 1HAD AY) U] 'S301I0U [RmPURI Pue swniwald pred jo sidisssa ||u
s2pud] 01 aa1F Apdwoad [uys Jom0a30y '832:0bas J9pua J1 ‘sjumauss pue sad)jod a3 ploy 01 1B 21 IABY [jUYs JOPUI]
asnipd o8now piepums v apnpoul jjuys pup Japua] ©3 2|qmdacor 2q |[UYs sjeMaUDl pur s3Idjod IsumInsYL |V
' ‘PIFYYIm Ajqeuoseasun
99 10U J10ys Yaya [racaddu 5 10pudT] 01 102U NE 1aM04I0g AQ UISOYD Sq [[uys aduvansul 3y Bwpracid aduaes soueInEy
ay [, 'seambal 32pudT eyl spolad oYl Jo) pur UTOUE DY) U] PAUIBIUIBW 3G |JBYF JdUmINSY) 1Y ] 'PduBinsul saanbag
JOPUST YoR M JOJ spavsRy a0 Lue puk  oBuloa0s P atdixka,, Waal 9yl WIYum papnioul spaezey 21y £q t50] sujele paansuy
Anadoad ayl uo pPRIgdLd a1y udsay Jo Bullsixd mou siuwaansduwg ayl daay j|eys Jam0a10g  eduUBANSUL PANZIBY ‘S
"20110u Jo Bua18 ayy jo
BAND G UIYIM 2AOQU YLIOE 138 SUOLIDT 3] JO 2JOW JO JUO AXW.10 U} B} A)StIUS Jjuys Jomoaiog ‘ual) 2yt SwnmAniuapt anon
B 2aM00I0H aA18 Au Jopuay Sudlunsul 111008 S14l 1040 Aatoud meny Luw gorgm usy v oy 19afqns sy K1adoad oy
JO urd £uR juL) S2URULNOP JAPURT J] IURLITIISU] A1INDaG (] 43 patj oy fupeuipioqns Japua] o) Li01onsiies [uawdasBe
uu udl| ay1 Jo epjoy 0L} wosy saanaas (3) Jo HAedoad dY) Jo 1wl fan 0 3In}12410J: 30 U] AL JO WUDWIDIOIUD 3Y) uaAdd
0) musado vowdo 5 J3pusty oY) ui Yotum sButposoosd jeBa) tul usl 37,19 1uawWedInINR JsuieBe SPUSJEp JO 'Aq uBY| Y1 YLy
pooed up sispuon (q) Jopuag o) alqmda:nu dauuew 0 Ul udly Yl Aq patr oy, uopediqo oy jo wawked ay1 03 Bunam ui sa2a8e
(1) {IDMOLI0E] $S3{UN JUDINIISH] AHINDDE $)1Y) J9A0 Muoud SR Yoy oy Aue a8seyonip Apdwoad (jnys aamoaiog
‘sjuamAud ayy Fuouapias«idisnss
Jopuaty o yspany Apdwold jeys Jamoalog Apeoap s3us1WADd aEal]) soNBW. Jomruiog Ji -ydusBesnd siy) Japun pred aq o)
SIUNOILE JO $32]100 |8 13pupT 01 Ysiuang Apdwoad [juys 1omoatog uawind poanwosiad sy 01 £]39241p dLuy uo sy Led
[HVYs Jamosiog auusw yryy ug pped jou ) Jo ‘7 ydeaBoaud uy paplacad Jauusw 303w suonediqo asayl Lad jegs Jamollog
‘Aun ) 's1mea punoa8 so siumudrd ployaseay pus ‘yusiinasul L)nos s J9as Ardond uene Avig yoiym Luadoag
N o1 AqmngDe suofisodw) pus sauny sa@ieys 'SIuMUSEISSY 'saxe) ([ Aud (|uys A 0Isog  Csusp] saBaey) ‘e
anp judiauldd 0 15 pue anp 18220101 0) 'Y1ingj 7 ydwBuredaspun 3 quied siuncwe 0] Py 210N
a3 Japun anp saBsuya ynawindasd 01 'puoas 0N Y3 Jopun onp saBavya p1e) 0f 18y Py dde 2a eys 7 pun | sydnafuavd
Japun Jopudty £q pasjpoos siudwAnd (v ‘asimaayio sopiacad muy ajqeajjdde ssojuy  rRwawfig Jo uopedddw g
TURUNIISUL L1IN0IE S AQ PRINDIE SIUNS DY) 11w de 7iDoad v sit uopexy|dde
Joawp gy e Japu:r] Aq play spungg Aue apuat] Aq uollsinbon g3 Jo Laadoag Yl JO afus oY) 07 30 sd L1 suin uit
Jviu] o 'Aidda peys Japuoty “dapud] Aq pasinbor Jo plos §) Sladosd sY) 61 yduiBeied sapun 3] a2pun 1.4q pray spuny Auw
Jamoniog o punyas Adwoad [|ings Jopuar Guawinyisul £11In098 SIY) AQ PRINOE SWINS {18 Jo 110 u) JudwAed uodn
-3apud ] Aq Pasinbaa s sjuatisod 210Ul 10 30O UY AoUDIDYRP Ay AN MU O] H12W5SINBY HINOWIE
Aunt Japusry 01 Aud [R1E 12M0110[ NP UM SWN| MDIOE 311 Aid 0] FUDIDYYNS 10U K] JAPUIT] £q PEAY KPUti oY} JO 1UNDWN
Y3 ] 'spun,g Jo siudwdud APIuoiy VO J1AM0II0H 0) PP 10 Jomodlog o) predaa Appdwosd sayie ‘uopdo s Jamoasog
'3 {IULS BEDDXD D) 'OND UaYM SLLMI| M0ID5D 211 And OF PaJinbaa JUNOIUY aY) PIIDXI |JHUS ‘SWAT MOIDED 34T JO NP anp B}
o1 Jupd ajguind spun,g jo sjuatudud Lyiuow aaming 243 Yim 3ayi280) JopuaT AQ PIIY spung Al Jo 1nowe sy §)
UWNAEUE £114N2aG 1Y) AQ PRINDIE BWLNY 1) JOJ A1panods juuofiippue su padpald aJu spung S, opPuIL SuA SPUng
241 01 1jgop youd ysiym Joj asodand duy) puu spung 311 01 s3qep putt s1PId Bupmols spung a1 Jo Bupunoday junuun un
AR AYd IO M I0M0220[ O] DAL [Ius 1DpUDT] Spuny] YT U0 ¥EUINIED J0 153131y AuR Jamodiog Aud of pasinbad aq 10U (TR
PR’ *plud 2q 01 1 $2MBR an Aquaiddy Jo apuY B} 1UDLLEIBY UR SEXUN) CSPUNY 34) uo pIRd Bq J[BYs 152IHUY U]

. Bugida u) oaagu £Anud 18pUDT] pudt Jaam0)log  raaudiuas Buppasasd ay) Jo sasodind o) dBIRYD v oq 10U [JBYS 23jA205 Buptodal

v

a
™~

XL UAPUAIPUL UL JO 1Wod 3t Aud O) JuDINIISU] HINABG §1Y) 0IU] BULIDIUD £.13M0JI0F tIlm HONDMULOD U} Jopua] £q
passassu afideys v aBJuyd 8 4yons Yy 0] Jopud] sIpIad muj sjquajdde puu spuny 31 U0 152421U] JPMOLI0Q S48A Japu]
SER[UE *ELUBY MOLDED BYI BulAJEidA JO TUNODOE DY) BufzA|vun ‘spun,) s Bujsidde pun Suipjoy o) sBivYd 10U AU 9pUD)
ST modosa atpr Audd o) sprinyg 1 Adn (juys JapueT ((UNIINIISUL UB YONS 5 JOPUST I 2apuyT Tuipnppul) Aousle auns Jo
[123p2) W Aq pasnung 10 Poankuy 211 Ya|ym JO STUNOIT 10 s1Eodop a1 UONINIIKUL UB Uy DY 30 [UYs $pUng o)
‘SUL)) MOJOED 2401NJ JO S2TULLNED DGUUOKIDL PUE UINP 1D JO §I50q
DL UG INP SN OYT DINUINND AN JAPUX]  SIUDI| MOJDED,, PB]1BD 2Je S asay |, *Au® j| ‘stuniwaid aduransyy agnduiow
Alauak (p) pun iswngasd asusansuy pauzey Kavak () MKun )y *fasdosg iy uo s punosd o suawked ployases)
034 (q) HuDNNSU] £Hndag s 2240 ARold LI ABIW UDIYM SIUDILSEDSSR PUB saxm £LUak (1) o y)jjami-auo
o prerba ( Spung,,) WNS g w pied s) 210N 311 [RUN 'DION D13 JAPUN NP 2 SIUBIWARG A{NOW AN A B 2apUaT] 0)
And Uy JamnaIog) SapUDT AQ IDAINAY UO1HIA 1 0] 10 MU B|quD||dde 01102(QNng  *DOUNINEU] pUB KIXE] J0) SPURG ‘T
"HON SR Japun NP salaiya a3of pue tsw Aedpid Aue pub 2108 Y1 4G PROUSPIAZ IGEP AU UC 1533238 PUL Jo [edidid 2y
anp usas sud .{udwaad U samodiogl  'ealdeyy) 01w pur Juswindodg HERUL PUE [Bd12U)G JO JudtuSDS )
i . ‘\7\0]]0} 50, a:%ou PUI JUBUSAOCD JIPUDT PUBIDMOMIOE  SINVNIAOD WHOAIN(]
! LR
) Rk '

'
4




& s

UNOFFICIAL COPY 4

ADJUSTABLE RATE RIDER 247968-1

THIS ADJUSTABLE RATE RIDER is made this _28TH day of QCTOBER 1987 _.und is ulcorpuruu.d
into nnd shall be deemed to amend and supplcmcm the Mougau. Deed of Trust ar Security Deed (the “Securily Instrnment™) of the
same date given by the uncler5| ned (the “Borrower™ to secure Barrower's Adjustable Rate Note (the “Notwe™) 1o

D,_LQAN_ASS.Q.CIATiQN_O.EL_ILLIN.QJ.S_______

{the “Lender™) of the same (luu. and covering the property described in the Sceurity Instrument and located at:

—— 9017 ABBEY LANE, DES PLAINES, TLLINDTS 60016

[Property Adddress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CIHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition (o the covenants nnd agreements made in the Sceurity Instruments, Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides firan initinl interest rate of -8B 750 %, The Note provides (or chunges in the interest rate and the monthly pay-
ments, as follows:
4, INTEREST RATZ AND MONTHLY PAYMENT CHANGES
(A} Change Dat's
The interest rate 1ovill pay may change on the first day of NOVEMBER 19 90 and on that day every
—th month theresior. Each date on which my interest rate coudd change is called a “Change Dine.”
{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Indes, The "Index™ is the:

D Quarierly National Cost of Funadls to FSLIC-Insured Savings and Loan Associations, as made availuble by the
Federal Home Loan Bank Buarr.,

Weekly average yield on United/State=. Treasury securities ndjusted 1o a conslant maturity of —3 year(s), as
made available by the Federal Rese ve Roard.

. The most recent Index figure nvnilgb\c asorwhoaate 45 days before cach Change Date is called the "Current Index.” if'the Index
is no longer available, the Note Holder will choose sncweindex which is based upon compurable information. The Note Holder will
give me notlice of this choice.

{C) Calculation of Changes TWO AND THREE FOURTHS
Before rach Change Date, the Note Holder will calculnie my nev interest rate by adding rou Hpt.rccm

age points ( %) to the Current Index, The Note Holdzr will then round the result of this addition 1o the nearest one.cighth
of onc percentage point (0.125%), This rounded amount will be my new interest rite until the nexy change date; provided, however,
that the interest rate shall never be changed by more than £« Y 2 2fTrom the interest rate which was in effect immediately prior
to such chonge and prgividc,g} é‘udlhcr that the interest rate payalle at sly tune durjn& the term of this loan shall never be higher than
3. % or lower than ~ 8,150 %,

The Mote Holder will then determine tae amount ef the monthly payriert that waould be sufficient to repay the principal | am
cxpcglcd ta owe at the Change Date in Tull on she maturity date at my new inteessl rate in substantially equal payments. The result
of this caleviation will be the new amount of my monihly payment,

(D) Effective Date of Changes

My new interest rate will become etTective on ench Change Date, | will pay the aricant of my new monthly payment beginning
on the first monthly payment date after the Change Pate uniil the amount aof my morthly payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail Lo me n notice ofuny changes in my interest rate utl Uyramount of my mos. by payment
before (he effective date ofany change. The notice will include information required by luw 10 be @i ren me and also the title and tele-
shone number of o person who will answer any question | may hnve regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN FORROWER
Uniform Covenant 17 ol the Security Instrumens is amended to read as follows:

Transfer of the Pruperty or u Beaeficlal Interest In RBurrower, 11 all or iny part of the Property or any/irierest in it is sold or
transferred (or if' o beneftcial interest in Borruwur is sold or transferred and Borrower is not o natusal person) withes! Lender's prior
written consent, Lender may, ol its option, require nmnulmlc payment in (ull of all sums secured by this Security lsteument, Howev-
er, this oplion shall not be exercised by Lender ifesercise is pmh:bm.d by ledernl Inw as of thie dute of this Securily Instrument, Lender
also shall nat exercise this option i (1) Borrower cnuses 1o be submitied 1o Lender information reguired by Lender 1o evalunie the
intended transferee as il a new loan were being made w the tromsieree; and {b) Lender reasonnbly determines thmt Lender's security
will not be impaired by the loan assmmption and that the risk ol a brench of nny covenant or agreement in this Security Instrament
is acceptable 10 Lender,

To the extent permitted by applicable luw, Lender may charge o rensonable lee as n condition to Lender's consent 1o the lonn
assumption, Lender may also require the transteree 1o sigh an assumption agreement thad is ncceptable to Lender and that obligntes
the teansferee (& keep all the promises and ngreements madde in the Notwe and in this Seeority Instrument, Dorrower will continue to
be obtignted under the Note and this Security [nstrument unless Lender relenses Borrower in writing.

IFLender excercises the option o require immediate payment in full, Cender shall give Borrewer notice of acceleration, 'Ihe po-
tice shall provide n pcnugl at'not lesy thug 3() Juys | [um the date the notice is delivered or mailed within which Borrower must paye
ull sums secured by his' Seenrity Instrument, 15 Horrower tils to pay these suns priae to the expiration ol this period, Leader muy ine
voke nny remedies permitted hy this Sequrity lmuuuu.nl withiawy_Narther netice ardgmand on Borrower,

Hy SIGNINO BFLOW Bormwcuu‘ccm 0% 1o the terms g covendngy onlmmrd'nihm\tjustublc Rite Ridler,

e ——

D. CHAM}BBRLAIN :
*& St (L Z/ﬂﬂig/l_:&i/f\) B
AREN J.( HAMBERLAIN/HIS WIFE Tofgner

FORM HQ:MITI1 JUN &7
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