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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”)isglvenon  October 29,
19 87 Themortgagoris Richard L. Schwanbeck and Dawn M. Schwanbeck, husband and wife

(" Bocrower™), Thia Szzurity Insteument is given to The Larkin Bank

which is organized nnd < xis\ing under the laws of State of Illinols , and whose address i;\
1600 Larkin svenue, Elgln, Illinois 60123 ("Lender")
Borrower owes Lender 1he principal sum of  On@ tHundred Thirty Three Thousaxd and no/100ths~-==emcumaammmemmen

Doltzr (U8, § 133,000,00 Y. ‘T'his cebt is evidenced by Borrower's note
dnted the same dute as this Security [nstenmoav{*Note"), which provides for monthly payments, with the full debl, if not
puid earlier, due nnd payable on Nevermbar 1, 2017 This Secucity Instrument
secutes to Lender: (n) the ropayment of the urbt evidenced by the Note, with interest, und ull renewnls, extensions and
modiftcations: (b) the payment of all other sumx_with interost, ndvanced under paragraph 7 10 protect the security of this
Securily Instrument; and (¢) the performance of Barrovier's covennnts and ngreements under thia Security Insirument and
the Note. For this purpose, Borrower does hereby mriigage, grent and convey to Lender the following deseribed property

located in Cook County, llilnols:
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Lot 109 in Elk Grove Estates Custem Lots of Parmel 8, being a Subdivision
in the Southwest 1/4 of Section 29, Township 4. torth, Range 19, East of
the Third Principal Meridian, in Cook Courty, lilinoiz.

Tax Nurber CB-29-304-050, Volume 50 & A0 b T-01 REGORD NG 814 40
i S T840 Tran BB 13, 04/87 10,0400
IR B T Seetd P P AL 9P
CAaQIl COINTY REGORDBER

which has the address of 680 Stanford Circle Elk Grove Village
[Streot) (Cly)

THinois 60007 . (“Property Address");
(2ip Cedel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurterinnees, rents, rayalties, mineral, oil snd gas righis and profis, water rights and stock and al} fixiures now or
hereafter n part of the property, All replacements and additions shall also be covered by this Security lustrument, All of the
foregoing is referred to in this-Security Instrument ns the “Property."

BORROWER COVENANTS that Borrower is luwfully seised of the estute hereby conveyed and has the right to
mostguge. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ned will defend generally the litle to the Praperty against all claims and demunds, subject 1o any
encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-unitorm cavenants with
fimited variations by jurisdiction te constitule a uniform security instrument covering real property.

ILLINQIS—singte  Family—FHMA/FHLMC UNIFORM INSTRUMENT $16_00 MA"_ Form 3014 12/83

AFC FORMS SERAVICE, INC,
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IT Lender required moriguge insurance ns o condition of muking the losn secured by this Seeurily Instrument,
Borrower shall pay the premiums required 10 maintaln the insurance in effecet until sueh time as the reguirement for the
insurance terminates in uccurdunce with Borrower's aud Lender's written ngreement or applicable law,

8. ‘Inspectlon, ...Lender.or its ngent mny make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation, The proceeds of uny award or clnim for damuges, direct or conseguential, in connection with
nny condemnation or other tking of any purt of the Property, or for conveyanee in lieu of condemnation, are fierchy
ussigned and shull be puid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums securext by this Security
Instrument, whether or not then due, with any excess pai<l to Borrewer. In the event of o purtinl tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proeeeds mulliplied by the following fraction: (n) the 1otal wmourst of the sums seeured immedintely
before the tnking, divided by (b) the [ir market value of the Property immedintely before the 1oking. Any balonee shall be
puid ta Borrower.

IF the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers (o
muoke an wward orscttle o chnim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isuntorized to collect und upply the procecds, ot its option, either to restorntion or repair ol the Property or
o the sums secured Ly this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, uny application of proceeds to principal shail not extend or
postpone the due dotecq i monthly payments referred to in parngraphs | and 2 or change the amount of such pnyments.

10, Borrower Jxot Polensed; Forbearnnce By Lender Not a Walver,  Extension of the time for payment or
modification of amortizntion of the sums secured by this Security Instrument gramted by Lender to any successor i
interest of Borrower shall notsperale to relense the linbility of the original Borriwer or Dorrower's successors in interest,
Lender shull not be required (2 commenee proceedings ngninst any successor in interest vr refuse to extend time fo:
payment or otherwise modify amosazation of the sums secured by this Seeurity Instrument by reason of nny demand made
by the oviginal Borrower or Borrower'vavceessors in interest, Any forbenranee by Lender in exercising nny right or remedy
shall not he a waiver of or preclude the exeesise of nny right or remedy.

11, Successors and Assigns Boead; Joint und Soveral Linbillty; Co.slgners,  The covenants and ngreements of
this Security Instrument shal) bind snd benefir the suecessors und assigns of Lender and Borrower, subjeet 10 the provislons
of purnginph 17, Borrower's covenanls and ngreersents shall be joint nind seveend. Any Borrower who cossigns 1his Security
Lnstrwnent bul does not execute the Note: (n) i6 eo-signing this Sceurity Instrument only to mortgage, gront and convey
thut Dorrower's interest in the Property under the ferpas of this Security Instrument; (b} is not personnlly obiligated to pay
the sums sectired by this Sceurity [nstramert; snd (S aerees thal Lender and any other Borrower muy ngree 1o extend,
mdify, forbenr or make any sceommodations with teurd to the terms of this Seeurity Instrument or the Note without
that Borrawer's cansent,

12, Loun Chirges. If the loan secured by this Security Tnstrument is subject 10 n low which scty maaimum lonn
charges, and thut faw is finadly interpreted so that the intefes) or other fonn charges collected ar to be collected in
connection with the boan exceed the permitted limits, then: tapany such loun churge shall be reduced by the amount
necessary (o reduce the churge to the permitted limit and (b) anysairas already collected from Borrower which exeeeded
permitted limits will be refunded 1o Borrower, Lender muy choose 10 make this refund by reducing the principal owed
under the Rote or by muking a direct puyment 10 Borrower, ITa refunddecuces prineipnl, the reduction will be treated ns o
partinl prepayment without uny prepuyment charge under the Note.

13, lLoglslution Affecting Lender’s Rights,  If enaciment or eaxpiiation of upplicable lnws has the effect of
rertdering wny provision ol the Note or this Security Insirument unenforeenblesicearding toits serms, Lender, utils oplion,
may require immedinte payoent in full of ull sums secured by this Security 1ost-ement and may invoke any remedies
permitted by paragraph 19, [7 Lender exercises this aption, Lender shall take the sieps specifled in the seeond paragraph of
puragraph 17,

14, Nutlees, Aay notice (o Borrower provided for in this Security Enstrement' sl 'be given by delivering it or by
muiling it by first closs mail unless applicable Inw requires use of another method. The sotice shall be direcled to the
Property Address or any other address Horrower designates by notice to Lender. Any nodee to_Lender shall be given by
first cluss mail (o Lender's nddress stwted herein or any other address Lender designntes by notive 1o Borrower. Any nolice
provided for in this Security Instrument shadl be deemed 10 hanve been given wos Borrower or Lender sohau given us provided
in this paragruph,

15, Governing Law; Severubility,  This Security tnstrument shall be governed by federal kiwand the luw of the
Jurisdiction in which the Property is locuted. In the event thut any pravision or clause of this Security (nctrument or the
Note conflicts with applicable luw, such conflict shall not affect ather provisions of this Security Instrumeant or the Note
which can be given effeet without the conllicting provision. To this end the provisions of this Security Insteument nnd the
Nute are declared 1o be severable.

16. Borrowee's Copy, Buorrower shali be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or a Benellcia! Interest in Borrower, T ull or oy part of the Property or nny
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or translerred nnd Borrower is not a nstural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full o ull sums
secured by this Seeurity [nstrument, However, this aption shall not be exercised by Lender if exercise is prohibited by
federnl law os of the date of this Security Instrument,

i Lender exercises this option, Lender shull give Barrower notice of seceleration. The notiee shall provide o period
of not less than 30 days from the dute the notice is detivered or mailed within which Borrower must puy ull sums secured by
his Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender muny invoke any
remedies permitted by this Security Tnstrument without Further notice or demand on Borrower,

18. Borrower's Right to Reinstate, I Borrower meais certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued nt any time prior to the curlier of: (0) 5 days (or such other period us
applicable luw may specify for reinstulement) befare sale of the Praperty pursuant to any power of sule contnined in this
Sceurity Instrument; or (b) entry of u judgment enforcing this Security Instrumens. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aeceleration
acctrred: {b) cures any default of any ather covenunts or agreements; (e) poys all expenses incurred in enforeing this
Sccurity Instrumeat, including, but not limited to, rensonable attorneys' fees; ancl (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligstion to pny the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remuin fully effective as if no aceelerntion had
accurred. However, this right to reinstate shall not apply in the case of acceleration under ?urngrnphs lorl?,
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] ) LE RATE RIDER

! 13 Year ;l'rcnsury Indox~—Rate Caps—Fixed Rate Conversion Option)
| THIS ADJUSTABLE RATE RIDER,is made this 2950, day,of e IR s 19 87 aing s
incarpurated into and shall be deemed toamend and suppiement the Mortgage, Deed of Trust or Security Deed (the
"Securily Tnstrumunt™) of the swne date. given by, Uie undersigned {ithe "Borrower™) 1o secure Borrower's Adjustable
Rate Note (the Nou)-loThef-ﬂmmﬁ’dﬂkTﬁmLafkiﬂﬁveﬂw;flglnrIHWIS@O?E&‘J
.................................. o oreesosesee e {UE T lender™) ol the sime dae and coveting the propenty deseribed in ;
> the Sucur_i\y fnstrument and loeated at: ‘ N |
.................................. .....580; Stanford Creley Elk Grove Villade, JIHIPOLS B000Z ... aanes |
{Propeny Address} ‘
THE NOTE CONTAINS PR&)V!SIO;NS ALLOWING FOR CHANGES [N THE INTEREST RATE
' AND THE MONTHLY PAYMENT,, THE NOTE LIMITS THE AMQUNT THE BORROWER'S
' INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM

RATES THE BORROWER MUST PAY.

ABDITIONA L COVENANTS, ‘lh'n\ddi(it}n‘u’ﬁ the eovenunts and aigfcc’in'c:n;é dde inthe Security [nstriment, Borrower
awd Lender irtner covenantand 'agree'as follows: - ‘ S
A. INYEREST PATE AND MONTHLY PAYMENT CHANGES

- AR AR S I P A P MO B . ' - L ! C, . e . o
The Note provider (of an \pium‘!, interest raje of 9-00% I'he Note provides for changes in the interess rate nndahe
1 H - i et ol .lg\. b - L

monthly payments, oo Tollowat | 5 0 C
" 4. INTERES'T RATL (/D MONTHLY PAYMENMT CHANGES

(A) Clnnge Dates = e L : oo

‘The interest rate [ willeny may change on (e first day of mvm‘"‘l, 19,.%..... and on that day
cvery 36th.month thereaftess Each date on which my interest rate could cliange is ealled a “Change Date.”

(B) The Index . 3 - '

Beginning with the fegt Changé Date,’ my interest rate will be based on an [ndex. The “Index” is the weckly
averagie yield on Unlied States Treasur! seouritles'adfusied Lo a constont muturity of 3 yeues, as made avaflable by the
Federal Reserve Bonrd, The most receni-Inzex figure available as of the date 43 days before each Change Date s called
the “Current Index.” S ' o ‘

tf the (ndex is no {onat:r"iwniii\bié.'llm' Nege Fotder will ehoose o new index which is based upon comparable
infarmution. Tho:MNowe Holder will give me Aolize ol this choice. '

) {C) Coleulnlion of Chariges _

Hefore ench Chango Pate, the Note Folder wilivenlewlnte my new interest rate by adding AV S
et JEFCEITAGE: poiNts (ol Pinnn®) te the Querent Index. The Nete Holder will then round the
result of this nddition 10 the nearest one-ulghth Gt ot percerings point (0.125%).  Subject to the limils stnted in Scetion
4(I3) below, this rounded amoutt will-bd sny new interest rate Vil the next Change Date, _

The Note Fotder will then determine the nmount of the inznialy payment that would be sufficient o repay the
unpaid principal that 1 nm expected Lo owe at the Chitnge Date in2ail on'the millurhy date nt my Aew inferdst rate in
aubstantieily equal payments,+ The result of this ealenlation witl be the nyw amount of my monthly payment.

(D) Lhwits on Intcrest Rate Chinges ' ' n o o L
The interest rale | amrequired (o pay at the st Change Date witl not be geiater than v 4@ o less than
2200 %, Thoreaficr, my Interest rnte will never be incrensed or decrrased on any single Change Date by more
than two percentage poinis {2.0%) [roni the Faie of interest I'huve boen paying fod the preceding 16 monihs, My interest
rate will ncver be grealar, &‘hq:n‘...:._gﬂ :OQ% or less thati ... 3.00.,....%.

(E) Effcetive Dato.of Changes,, | ‘ ‘

: My new interest rate will become elfective on ench Chunge Date, L will pay the nimovnt of my new monthly payment
beginning on the first monthly payment dute wlter the Change Date until- the nmount of my meathly paymemt chinges
apain. s : ;

{F) Notice of Cflllrwggs o O,

The Note Holder will delives or mpil 10 meanotice of any shinges inmy interest rate and the sunaunt of my monthly
payment before the eliective date of any.chungo, The notice will inelude information required by law Lo be given me wind
niso the ttle and telephone nuwmber of « person whe will answer any question [ mny have repacdiog the notiee,

3. FINED INTEREST RATE OPTION

The No\'u\'prd\ii'tlcs for the Bdrrower's option Lo converl from an adjustable interest rate to o fixed interest rale, us
foltows: '
5. FIXED INTEREST RATE OPTION

{A) Option to Convert to Fixed Rale- - -

[ have n Conversion Option which {cun exercise unfess Eam in defanlt or this Section S5A wilt not permit me 1o do 30,
The "Conversion Option” is my option to convert the interest rite 1 am rey nired to piy by this Note from an ndjusiable

*
rate to n fixed rote. . . . . 7 . ‘ ¢
The conversion cun only tuke place on the first or second Chunge Due,  Baeh Change Bate on which my interest rife

3015 7>92

LI

cxn converl from an adjustable rate 10 o fixed rute nlso is enited the “Conversion Date.” I ean convert my interest rﬂ}ﬁ
only on ane of these two Conversion Datos, . . . -
H 1 want o exergise the Conversion Option, [ mnst firse meet certin conditions. Ht:mu conditions sre %!ml: (1{3
must give the Note Hoitder notice that 1 am doing so ut leust IIS duys before '.".'\’\: next Conversion ey (30 on )
Conversion Date, Lam notin default under the Mote or the Seeurity Ins\rumcrjt‘, (n)) py the Conversion Date, Fihust p ¥
the Note Holder n conversion fee equnl 10 one percent (1.0%) of the unpuid pfmt:npnl I expected 1o oswe on thal®
Conversion Date pius U.S. $100.400. e and {iv) 1 mustsign nod give the Note Holder any documents the

Mote Molder requires to cffcct the conversion,

MULTISTATE ADJUSTABLE RATE RIDER—-AAM PLAN 638-—Smgia Family-—Fonnio Mao UnHorm ihstrumaont Form 3117 988
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(81 Caleulation of Ft:j N I: Fl CJAI Q PY
My new, lixed interest WillND alltothe F LioAm=d or okiatior®s required net yield for: (1) i1

the original term of (his Nete is grealer than 15 vears, 30:ydar fixed: rate morigages covered by applicable 30-day
' mandatory delivery commitments in effect asiol the tlate’45 duys befdre' the: Conversion Daie, plus five-cighths of one
pereent (0.625%), or (ii} if the original term of this Note is 15 years or less, 15-yeat fixed ratc morigages covered by
applicable 20-duy mandalory delivery commitments in'cfect as of the'dd16'45 days before the Conversion Date, plus five-
eightlis;of one-porcent {0.625%). I this réquired net’sield eannot be determined betause the applicable commitments
are not available, the Note Holder will determine my'iniercst'raie by using'a comparable commitment that is available on

such divle... R L co ' ‘
{CY Belermination of New Paymen! Amount o .

*If I choosc 15 exercise the Conversion Option, the Note Holder will determine the amount of the monihly payment
that wauld be sulficient 1o repaythe ynpaid pripgipall pmexpecied ta owe on the Conversion Date in full on the matusity
dile al my new lixed interest rate in substantially equal paymenis. The result of this calcuiation will be the new amount
al my monthly payment. Beginning with my first monthly pnyment after.the Conversion Daie, § will pay the new amount
as my monthly paynient unth the maturty datgs 2~ v e
C. TRANSFER OF THE'PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ’

1. Uil Borrower'exercised tHE Canbersion Option bider 11ié condfiions stated ip Section B of this Adjustable Rate
Ridzr, Uniform Covenant 17 of the Security instrument is amended toread as follows:

__Transfer of the Progerty or.a Beneficlal Interest In Borrower,. 1[all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is'sold or transferred and Borrower is nol a natural person)
without Lender's pricr writien consent, Lender may, at its option, requjre immediate/payment in full of all sums secured
by this Security Instrament, However, this option shal not beexercised by Lendes if exercise is prohibited by federal taw
us of the dale of thisSe.irity Insirument,’ Lender also shall not exércise this oplion if: () Borrower causes 1o be
submitted to Lender inferimelion required by Lender 1o evaluate the intended transferce as if a new loan were being made
to the transferree; and (b) Linder reasonsbly detcrmines' that’Leader's secirity ‘will not be impaired by the lozn
assumplion and that the risk pi sobreach 'of any covennsl w areeient in this Seeurity Instrument is acceptable 1o
d.ender, : . ; o ) oo S ' .

To the extem permitied by ayplicable law, Lender may charge a reasonable fee a6 a candilion 1o Jender's consent to
the lonn ngsumiption,  Lender mny alse require the 1runsferce to sign an nssumplion agreement that is ncceptaole to
J.ender and that abligates the transferce 1o keep ail the promises and pgreements made in the Note nnd in this Sccurity
Instrument.  Berrower will continue 10 be otiignted under the Note and this Security Instrument unless Lender releases

. Borrower in writing, = . - ) . ] . ; .

If Lender exercises the option to require initrodinte payment in full, Lender shall give Borrower notice of accelera.

_tion,  The notice shall provide a period of not Jesi;thar, 30 days from-the date the notice is delivered or mailed within
which Borrower must pry all sums secured by this Sesvyiiy dnstrument. . If Borrower foils to pay these sums prior to the-
expiratian of this period, Lender may invoke any remedies pesmilied by this Security Instrument withou! further notice
or demund on Borrawer. . ‘ U .. Ca w1

‘2. I Borrower cxerejses the Conversion Qption under (he conditions stated in Section B of this Adjustable Rate
Ridzr, the amendment to Uniform Covenani 17 of the Security Insirumeny contained. in Seation C 1 above shall then |
?c;l'sc 1o be in effcet, and the provisions of Uniform Covensnt 17 of Zov Sceurity Instrument shad insicad be in elect, s

ollosws:

Transfer of the Property é‘r, n Benoficinf Interest in Borrower. 1f ail s7uny part of the Property or any ipterest in it is
soid ar trunslerred (or if o beneficial inlerest in.Borrower.is sold or transferved and Borrower is not a natural person)
withoul Lender's prios written conseat, Lender may, at its option, require in.megiuie payment in full of all sums secured
by this Security Instrument, Mowever, this option shall not be excreised by Lende’ if exercise is prohibited by federal baw
ns of the date of this Sceurity Instrumeént, ' ‘ QY .

_ If Lender exercises Lhis option, Lender shall give Borrower notice of aceeleration. Thz notice shal) provide a period
of not less than 30 days from the date the notlce is delivered or mailed within which Berrovar must pay all sums secured
by this Security lnstruments [ Borrower [ails Lo pay these sume prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Securlty Instrument without furiher notice or demand on Forrower,

7

Vs

1. W

' B¥ SiGNING BuLow, Berrower accepts and agrees Lo the Lerms and covennnts coninines ir (Vs Adjustabie Rawe
Rider.

vvveevennenenn (Seal)

Bortower

(Seal)

~Buorrowes

e
- 99 ) L

e
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