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MORTGAGE

THIS MORTGAGE  (“Security Instrument™) is givenon  OCTOBER 30,
1987 Themoranpors JAVIER FERNANDEZ AND HWALINA FERNANDEZ, HLIS WIFE

(""Borrower™). This Scevary Instrument is given to
STANDARY 7EDERAL SAVINUGS & LOAN ASSN OF CHGO \
which is orgnnized and exsnig inder the laws of THE UNITED STATES OF AMERICA |, and whose addressis
4192 8. ARCHER AYEMUE CHICAGO, ILLINOIS 60632
(’Lender™).

Borrower owes Lender the principat sumof
SIXTY FOUR THOUSAND IOLLARS & NO CENTS

Dollars{U 5.5 64 ,000.00 ). This debt is evidenced by Borrower's note
duted the same date as this Security Instrument s Mote™), which provides for monthly payments, with the full debt, 1t not
patd eartier, due and payable acnNOVEMBER 1 2017 This Security Insirument
sevures to Lender. (a) the repayment of the debt evidencsd by the Note, with interest, and all rencwals, extensions and
maditicetrons: (b) the payment of al) other sums, wilivireress, advanced under paragruph 7 to protect the security of this
Sceunty Instrument; and (¢) the performance of Boirowe r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage’ grant and convey ta Lender the following described property

located in COOR County, Illinois:
LOT 18 IN FOURTH ADDITIUON TO 9RIXCE BUILDERS SUB-
DIVISION, BREING A SUBDIVISLON 1IN /fHE WEST HALF OF
THE SOUTHWEST QUARTER OF THE NORTH FAST QUARTER OF
SECTION 22, TOWNEH1P 38 NORTH, RANCE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN._OGUOK U{)UNTYH. o )

ILLIENOLS. b 01 RETURBENG t1a 068
A . L -0 Y444 Thests D704 CToada L gn G0

d §-22-227-038-0000 g Aagas B> N 23S T AL

BN T £-= i CUNR 0T C R OB

vy

- T )
(s g V) -{. At

<

waich has the address of g 552 g, KILDAR|IS‘-'- VE » CHICAGO
treet

Hhnois 60629 ('Property Address');
tésr Codel

1Cuy] $16.00 .

ToagETHER W1IH o)l the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerad, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements 2nd additions shall also be covered by this Security instrument. Allof the
foregomg is referred toin this Security Instrument as the “Property.™

BORROMWER COVENANTS (hat Borrower is lawiully seised of the estale hereby conveyed und has the right 1o
mortgage, gran and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
HBorrower warrants and will deferd generally the title w the Property agninst all claims and demands, subject to any
encambrances of record

THIS SECURINTY INSTRUMUNT combines uniform covenanis for national use and norn-unifarm covenants with
Linated variations by jurisdiction to constitute a uniform security instrument covering real properity.

HLLINOIS —Singie Family-~-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- B8 i) LD B7/249 VMP MORTGAGE FORMS + 1333 792-4700 » 1800) 8217281
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. Payment of Principa) and Interest; Prepayment and Late Charges.  Horrower shall promptly pay when due
the prmu;ml of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance.  Subject toapplivable fuw or toa written waiver by Lender, Borrower shall pay
to ! ender on the day monthly payments are due under the Mote, until the Note is paid in full, a sum ("Funds'') equal 10
ane-twellth of: (a) yearly taxes and assessments which maty attsin priority over this Secunty Instrument: (b) yearly
leaschold payments or ground rents on the Praperty, if any; (¢} yearly hazard insurgnce premiums; and (d) yearly
mortgage insurance premiums, if any. These ems are colled Yescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future eserow lems
The Funds shall be held in an institution the deposils or accounls of which are insured or guaranteed by a lederal or
state pgeney (including Lender if Tender is such an institution). Lender shal! apply the Funds 10 pay the escrow itenm,
Lender may not charge tor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall he paid on the Funds. Unless an agreement 1s miwde or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carmngs on the Funds, Lender
shaft give to Hortower, withowt charge, an annual sccounting of the Funds showing credits and debils 1o the Fuuds #nd the
purpose for whach each debit to the Funds was made. The Funds are pledged as additiona] security for the sums secured by

this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funas payable prior 1o

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when die, the excess shall be,
al Borrower's aption, either promptly repaid (o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fauds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessisy o make up the deficiency in one or more payments as required by Lender.

Upon payeient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hedd by Zender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pedrta the sale of the Property or ifs acquisition by Lender, any Funds held by Lender at the time of
application as a crediragzmst the sums secured by this Security Instrumeni.

3. Application of Peyments,  Unless applicable luw provides otherwise, idl payments received by Lender under
paragrapbs 1 and 2 shall beoppied: first, 1o late charges due under the Noie; second, "o prepayment charges due under the
Note: third, to amounts payub?s vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Liens,  Bolzower shall pay all taxes, assessments, charges, fines and impositions attributable to 1he
Property which may sttain prioritysaver this Security Instrument, and leaschold puyments or groum) renls, il any.
Horrower shatl pay these obligations s/ U manner provided in paragraph 2, or if a0t paid in that manrner, Borrower shall
pay them or tnne directly (o the person owesloayment. Borrower shall promptly furnish to Lender all notices of umounts
to be paid under this paragraph. If Borrov er nakes these pnyments directly, Borrower shall promptly furnish to Leader
receipts evidencing the payments.

Borrower shall prompuly discharge ang lizn which has priority over this Security Irsiruinent unless Borrower: (a)
agrees 1 writing to the paysment of the obligation Gecrired by the lien in a manner ncceptable to Leader; (b) cantests in good
finth the fien by, or defends against eaforcement o 'etien in, legu] proceedings which in the Lender's opinion aperate 1o
prevent the enforcement of the lien or (orfeiture of ary part of the Properly; or {¢) secures from the holder of the lien an
agreement satisfactory 10 Lender subardinating the lien t0 tha: Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority aver this Security Instrument, Lender may give Borrower a
notice wentifving the hen. Borrower shall sutisfy the Yien or 1ake one or more of the actions set forth above within 10 days
ol the giving of notice.

S, Huasrd Insurance.  Borrower shall keep the improveracats now existing or herenfler erected on the Property
insured aguinst lass by fire, hazards included within the term “extended coverage™ and uny other hazards for which Lender
requires tosuranve. Pl ansurance shall be maintained in the amovaty and fos the periods that Lender requires. The
msurapee varner providing the insurance shall be chosen by Borrower <abject to Lender’s approval which shall not be
uwnreasonably withheld.

Al insurance padicies and renewals shall be acceptable to Lender and surll include o standard morigage clause.
Fender shall huve the right to hold the policies and renewuls. IF Lender requires: Borcower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower il give prompt notice 10 the insusunce
carner and Lender 1 ender may micke proof of losy i not made promptly by Borrowe!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shan, oeapplied to restoration or repair
of the Property damaged, if the restoration or repair s cconomically fensible nad Lenaer’Gzcurity is not Jessened. I the
FUSTURATOOn oF repair s ot cconomically fensible or Lender’s security wouki be lessened, tiie insurance proceeds shall be
apphied 10 the sums secured by this Secunly Instrument, whether or not then due, with any dxcess puid to Borrower. If
Borrower abanduns the Property, or does not answer within 30 days o notice from Lender thee the Gisuranee carrier has
offered o settle a clum, then Lender may collect the insurance proceeds. Lender may use the procedi ta repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 36-dav-period will begin
whien the notee is given.

Utidens Lender and Borrower otherwise agree in writing, iny application of proceeds 1o principal sbal hob extend or
postpone the due date of the monthly payments referted toan paragraphs 1 and 2 or chinge the smount of the payments. 11
under paragraph 19 the Property is acquired by Lender, Borrower's right to nny imurance policies and proceeds resulting
from dumnge to the Property prior to the acguisiion shall pass to Lender to the extent of the sums secured by this Security
Instrument immedinely prior 1o the acquisition.

6. Preservation und Muintenance of Property; Leascholds,  Borrower shall not destioy, damage or substuntially
change the Property, allow the Property 1o deterinrate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply wath the prosisions of the lease, and o Borrower acquires fee title to the Property, the feasehold and
fee ttle shadl not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fuds o perform the
coverants and agreentents contiined in this Secunity Instrument, or there s a legal proceeding that may significantly affect
Lender's nights m the Property (such av s proceeding in bunkruptey, probate, for condemnation or 10" enforee laws or
regalationsd, then D ender may do and pay for whadever is necessary 1o protzct the vatue of thie Property and Lender’s rights
i the Property Lender's actions may inchinde payimg any sims secared by o lien which has priority over this Secuniey
tnstrnment, appeanng in courl, payving reasonable attorneys’ fees and entering on the Property to make repuairs. Although
Lender muy ke achon under thes paragrap? 7, Lender does not have o doso.

Any amounts disbursed by Lender under this parngeaph 7 shatl become additional debt of Bosrower secured by this
Securnity Instrament. Unless Hotrower and Lender agree to other terms of payment, these amounts shall besr interest from
the date of dobursement a1 the Note sate and shall be puyable, with interest, upon natice from Lender to Borrower

requesting puyment.
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FHIS ADJUSTABLE RATE RIDER is made this 30TH dayof OCTOBER L1987 L and
in itcorponted inte and shal) be deemed to amend and supplement the Morngage, Deed of Trust or Security Deed
(the “*Security Instrument™ 3 of the same date given by the umdersigned (the ** Borrower®) to sevure Borrower's Ad-
justable Rate Note (the **Note™) to Standard Federal Savings and Lonn Association of Chicago (the *Lender™) of
the same date amd covering the property described in the Security Instrument and located ut:

6552 5. KILDARE AVE CHICAGO IL 60629

throperiy Aaddiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INYEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Additionnl Covenants. 1n addition 160 the covenants and agreements made 10 the Security Instrument, Borrower
ared Lender further covenant and agree as follows:

AL INTEREST PATE AND MONTHLY PAYMENT CHANGES
I'he Note provige or animitiab iterest rate ot 8,750 %, The Note provides for changes in the interest rate

and the monthly pediaents, as tollows:

4. INTEREST RATE AN MONTHLY PAYMENT CHARGES
(A} Chanpe Dules
Phe interest rate 1 will pivamay change on the Dirst day of NOVEMBER 1, L9 a9, and on
that Jay every [20h month théreater. Bach date on which my interest rate coukd clamge s cadled a ' Change Date.”’
{H) The lndex
Beginning with the Tiest Cliange Date, my interest rate will he based on an Indes. The Clndey’ s the national
monthhy median cost of fumds for FXL I Sasured Savings Lostitutions, as mide available by the Federal Home Loan
Bank. The most recent indes Tigare asoiable as ol the date 45 days betfore each Change Date is called the ' Current

fndes.™t
1 the Indes is no longer aviilable, tho Note Haolder will choose o new index which is based upon comparable

milonnation. Fhe Note brolder will give e nDLive of this choice.
(€ Calculation of Changes
RBefore each Change Date, the Note Holder wi)l calculate my new interest rale by adding TWO AND
ONE HALF percentage poitts{ 2,50 @) 1o the Current Index. The Note Holder will then
roumnd the resutt of this addition (o the nearest one-cighth o one percentage poimt (0.125%). Subject 10 the limits
statedd in Section K1) below, this rounded amount will se s new interest rate until the next Change Daite.

I'he Note Holder will then determine the amount of tha posthly payment thim would be saulficient to repay the
unpaid principal that 1 am expected to owe at the Change Dt ¢ full on the maturity date st my new interest rule
in substantially egual pavments. The result of this caleulation widt Fe the new amouni of my monthly payment.

(1) Limbs on Interest Rate Changes

The interest vte that |am reguired 1o pay at the Siest Change Daoowill not be greater than 10,750
ot less than 8,750 2. Thereafter, myv interest rite will never be incleased or decreased on any single Change
120t by more than two percentage points (2.0%) from the rate of interest [asve Feen paying for the preceding (welve
months . My interest tate will never be greater than 13,750 %%, or leds anun 8.750 %.

{E)y Effective Duate of Changes -

My onew interest ptle will become eftective on cach Change Date. 1 will puy the azanunt of my new monthly pay-
ment heginning on the first monthly pavment dade after the Change Date until the aioust of my monthly payinen

Yo

Cchiasnges aghain.

(Fi Notice of Changes

Fhe Note Holder siltb deliver o miadl (o me o notice of any chabges in my interest rste angd the amount of my
mom by pasment before the effective date of any change. The notice will include information reguiced by law 1o be
given mue and also e title and telephone numbes of o persan who will agswer any question 1 may’have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER
Uinitonm Cosenant 17 of the Security Instrument is amended 1o read as (ollows:

Transfer of the Property or u Beneficinl Interest in Borrower, I 0l or apy pan of the Property or any interest
s s sold o1 transterred (or it a beaelicial interest in Borrower i sold or transterred and Horrower is not o natural
person) without ender’s prion written comsent, Lender may, ity eplion, require innnediate payment in full ol all
sttis secured by this Seearity bastrwment. Howeser, this option shall nog be exercised by T ender if exercise s pro- -
fbared By toddeeal ow s of the dade of thes Securins Instrument. §ender also shall not exercise this opnion if: (a) Bor-
tower canses (o be submitied 1o ! ender indormation requined by Lender to evalunte the integled tansteree as if o
new Joan were bemg made to the ranstferee; and (1) Lender reasonably determines thag Lender’s security will not
be dmpaired By the boan asstmption and that the risk of o breach of any covenant or agreement in this Security Instru-

ment bs aceeplahle 1o Lender,
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