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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is givenon ....... OCTCBER .89 ... ,
19 B2 The wongagoris .. LAIRA L... SNIADER,. A SPINSTER, AND. LOUISE. E..SNIAIER, A WIDW.......
...................................................................... (“Borrower'’). This Security Instrumentis given to ... s

- FIRST FAMILY MORTGAGE QOMPANY, INC,. . ..o ..., which is brganized and existing
ungud)tc El:‘\(ﬁmﬁmgoﬁm'sr TE0532 v . and whose address is ("Lender')

Loan ¢ 0010001937

Borrower owes 1 ender tKe principal sum of
.................................................. Doliars (U1.S. $..........45,000.00Q ) This debt ivevidenced by Borrower's note

dated the same date as this Ser ur.ty Instrument (*'Note™), which provides for monthly payments, with the full debt, il not

paid carlier, due and payable on/ <O NOJEMBER Ast, . 2017 ... This Security Instrument

secures to Lender: {(8) the repaymensof the debl evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all o2na¢ sums, with interest, advanced under pargraph 7 1o protect the security of this
Security Instrument; and (¢) the perforinanc=of Borrower's covenaris and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hertby mortgage, grant and convey to Lender the following described property
lovatedin . [0 @ & S PO TP S OPP U PP County, [llinois:
PARCEL, 1: UNIT 2730-3D TOGETHER VITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
OOMMON ELEMENTS IN THE PENTHQUSE ONDOMINIUM WEST TERRACE AS DELINENTED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMEN'T NUMBER 24106398, IN THE

NCRTHEAST FRACTICNAL 1/4 OF SECTICN 11 AND THE NORTHWEST FRACTIONAL 1/4 COF

SECTIN 12, TOWNSHIP 41 NORTH, RANGE 173, AAST OF THE THIRD PRINCIPAL MERIDIAN,

N QOOK COUNTY, ILLINOIS.

PARCEFL, 2: PERPETUAL EXCLUSIVE EASEMENT 107, PARKING FURPCSES IN AND TO PARKING
AREA NUMBER P7, AS DEFINED AND SET FORTH IN SAID DEQLARATION AND SURVEY.

M SLin i ot I A BAN
=5=-C01005
TAX I.D. NO. # 10 11 203 033 1008 J‘
which has the address of 2730@MUNIT3D ........................................ Ve EN'ANS'IW ................................... .
60201 [Street) [Coty)
Nlinods ... 0000 G (“Property Address”);

TOGETHER WITH all the improvements now or hercalter erccied on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the

foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has rhe right o
mortgage. grant and convey the Property and that the i‘roperty is unencumbered, except for encumbranges of record.
Borrower warrunts amnd will defend generally the title 1o the Property ugainst all claims and demands, fubject to any
encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform ¢ovenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late &z’n’;' m::y&g&vﬁ“ﬁymplly puay when due
the principal of and interest o the debt evidenced hy the Note and any jire c 1MeThlr ¥ due under the Note.

2. Yunds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in fuil, a sum (“Funds”) equal 10
onc-tweifth of: (a) yearly taxes and assessments which may sttain priority over this Security Instrament; (b) yearly
teaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and () yearly
morigige insurunce premiums, if any. These items are catled “escrow itlems.” Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future escrow items.

The Funds shall be held i an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender muy not charge for holding and npplying the Funds, analyzing the accoum or verifying the escrow items, unless
Lender pays Horrower interest on the Funds und applicabic law permits Lender to make such n charge. Borrower and
Lender may ugree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required 1o pay Borrower any inlerest or carnings on the Funds. Lender
shall give to Borrower, withouwt charge, an annual accounting of the Funds showing credits and debits to the Fund: and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securced by
this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required to pay the cscrow items when due, the excess shall be,
m Borrower's cption, cither prompily repaid to Borrawer or credited to Borrower on monthly paymenis of Funds. If the
nmount of the S unts held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessary taamake up the deficiency in one or more payments as required by Lender,

Upon puyinesiin full of all sums secured by this Sceurity Instrument, Lender shull promptly refund o Borrower
any Funds held by Lerdar. 1T under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immediately priod to the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as neredit agarisy the sums secured by this Security Instrument.

3. Application of Yuy-zents. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shnll be gpplied: first, to late charges due under the Note; second, to prepayment charges due under the
Naote; third, o amounts payable vpder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall psy ail taxes, ussessments, charges, fines and impositions annbutable to the
Property which may attain priority orer-this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligalions in e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time direetly to the person owrd payment. Barrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [ Borrow :r makes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.,

Barcower shall promptly discharge any ¥pwhich has priorily over this Security Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligntion secrirad by the lien in a manner accepuble to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of tYoiien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pasiaf the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the ken t this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priority-or<s this Security lnstrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giviag of notice.

5. Hazard Insurance. Borrower shall keep the improvesnraty now cxisting or herenfter erected on the Property
insured against loss by fire, huzards included within the term “catended soverage' and any other hazards for which Lender
requires nsurance. This insurance shall be maintained in the amouiits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subject o Lender’s approval which shall not be

unreasonubly withheld.
All insurance poticies and renewnls shall be acceptuble to Lender gad shadd include a standard mortgage clause.

Lender shall have the tight 1o hold the policies and renewals. If Lender requires; Koirower shull promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Barrower shait Zive pronipt notice to the insurance
carrter and [ ender. Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied 1o restoration of repatr
of the Property damaged, if the restoration or repair is economically feasible and Lender's (ecurity is not lessened. If the
restoration or repair is not econamicully feasidle or Lender's security would be lessened, tiie insirance procceds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any eicess paid to Borrower. Iif
Borrower abandons the Property, or does not answer within 30 days n notice from Lender thavthe idsurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procecds io repair or restore
the Propesty or 1o pay sums secured by this Security Instrument, whether or nol then due. The 30-dp; roriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shaawat extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parngraph {9 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuge to the Property prior to the acquisition shal) pass to Lender to the extent of the sums sccured by this Security
Enstrument immediately prior to the ncguisition.

6. Preservation and Maintenance of Property: Leascholds, Borrower shall not destroy, damage or substantinlly
chunge the Property, allow the Property to deteriornie or commit waste. 17 this Security Instrument is on a Jeaschold,
Borrower shudt comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wrniting,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covennnts and agreements contained in this Security fnstrument, or there ts « legal proceeding that aay significontly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever s n vessary to protect the value of the Property and 1 ~nder's rights
in the Property. Lender's sctions muy include paying any sums secured by a lien which has priority ov.. .nis Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragruph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debs of Borrower secured by this
Security Instrement. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest [rom
the date of disbursement at the Note rate and shall be payable, with intcrest. upon notice from Lender to Borrower

requesting payment.
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t1 Year Tressury Index—Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this . 22D gay of  OCTOBER 19 .87 andis

incorporated into and shall be decmed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the § n j b ersigned (the “Horrower™) Lo secure Borrower'’s Adjustable
FIREMAMIEY o E &Si!PANY,“_INC.__, ..............................................

Ryte SR LU 100 I (PR b reiovorstolib i il et e i sy db sl el SO b
,\(Bﬁfoﬂxﬁlbb? N&LLENOTS ................. (the "Lender™) of the same date and covering the property described in
the Security Instrument and located at:

2730 CENIRAL UNIT 3D, EVANSION, ILLINOIS 60201 i,

[ Property Address]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ApiTionatl CoveNanms,  Inaddition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A, INTEREYC RATE AND MONTHLY PAYMENT CHANGES
The Note providesor an initial imerest rate of ... 8a875.%. The Noic provides for changes in the interest rate and the

monthly payments,as follows:
4. INTEREST RATF AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | wii ray. may change on the first day of . STV RTEER
every 12th month therealter CE4ch date on which my interest rate could change is called a *Change Date.”

tB) The Index

Beginning with the tirst Chunge Pooie, my interest rate will be bused on an Index. The "ludex™ is the weekly
average yicld on United States Treasury securities adjusted to a constant maturity of | year, as made available by the
Federnl Reserve Board. The most recent Fndea Hgure available as of the date 45 days before each Change Dale is called

the “Current Index.”
If the Index is no longer available, the Negs-Holder will choose o new index which is based upon comparabie

information. The Note Holder will give me notier i this choice.

(C) Calculation of Changes

Before cach Change Date, the Nuote Holgcr?gﬂl stculate my new interest rate by adding ..TWO_ AND, THREL...
e SQUARTERS. . percentage points (.00 i %) e the Curremt Index. The Note Holder will then round the
result of this addition (o the nearest one-cighth of one percentags. point (.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rat witil the next Change Date.

The Note Holder will then determine the amount of the meatbiy_payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in (vl ¢n the maturity date al my new interest rate in

substantinlly equal paymenis. The result of 1his caleulation will be o new nmount of my monthly payment.

{I}) Limits on Interesi Raie Changes

(')l'}lfdblcrcﬂ rate Lam required to pay at 1be fiest Change Date wilt not begrezier than ... B.875 % or less than
.......... SN Thereatter, my interest riate will never be incrensed or secrenrsso on any single Change Date by more

thun two percentage points (2.0'%) from |I1e2ruéc’gf interest | have been paying rorie’preceding twelve months. My
interest rate will never be greater than .05 b tt et %., nor less than 6.0000«

(E)} Effective Date of Changes

My new interest rite will become effective on each Change Date. | will pay the amouni of ry.new monthly payment
beginning on the hirst monthly payment date afier the Change Date untit the amount of my (nontaly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me o notice of nny changes in my interest rate and the amouint of my menthly
payment before the etfective date of any change.  The notice will include information required by law to te'@ ven me and
also the title and telephone number of a persun who will answer any guestion | may boave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security tostrument is amended 10 read as follows:

‘Transfer of the Property or a Beneticial Interest in Borrower. 1fall or any part of the Property or any interestin it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a netural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument.  However, thic option shall not be exercised by Lendcer if exercise is prohibited by federal iaw
as of the date of this Sevurity Instrumient.  Lender adso shall nat exercise this option if: (a) Borrower causes to be
submitted to Lender information reguired by Lender to evaluate the intended transferce as if a nrew loan were being made
to the transferce; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
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Tins CONDOMINIUM RIDER 15 made this 2 ............................ dayof ... o ereteeereitaeat e aaa e e .
and is incorporated into and shall be deemed o mnend and supplement the Morigage, Deed of Trust ar Security Deed (1he
“Security Instrument’™) of the same date given by the undersigned (the “Borrower’) ta secure Borrower’s Noteto ... ...
FIRST EAMILY MORTGAGE QOMPBNY.. INCa.....coovn e e {the "Lender™)
of the same date and covering the Property described in the Security Instrument amd located at:

2730 CENTRAL. UNIT“‘3E.EVANSM..,.)..ILLI%QIS..60201 ................................................................. U

rONBry Addrnsl

The Property includes it unit in, together with an undivided interest in the common elements of, a condominium project
Katown ns:
...... PP i
(the “Condominium Project”™). IF the owners association or other entity which acts for the Condamimium Projyect (the
“Owners Assuciation™) holds tille to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest it the Owiers Assocition and the uses, proceeds and beachits of Borrower's interest.

CoNpOMINIUNM COVENANTS. In addition to the covenants and agreemients made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. Condeminium Obligations, Borrower shall perform il of Horrower’s obligntions under the Condomininm
Projects Consftudnt Dovaments The “Constituent Dacuments’ are the: (i) Declaration or any other docoment which
creates the Condonzemum Progect; (00 by-laws; (1) code of regulations; und (iv) uther equivalent documents. Borrower shall
promptly pay, when oy, adl dues and assessments imposed pursuant fo the Consotuent Documents.

B. Hazard i=ip/2ace. S0 long as the Owners Association maintains, with a generally secepled msurunce carrier, &
“master™ or “blanker pudicy on the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage m the amounts,( 107 the penods, and against the hazards Lender requires, including fire and hazards included

withun the tern Vextended vevertae,” then:
(1) Lender waivds toe provision in Uniform Coveaant 2 for the monthly payment to Lender of one-twelfth of
the yearly premivm insallmens=or hazard insurance on the Property; and
(1) Borrower's obligntion under Uniforin Cavenant 5 to mainwin hazard insurance coverage on the Property
is deemed satisticd o the extent that e réguired coverage is provided by the Owners Associution policy.

Borrower shadl give Lender prompt pative of any lapse in required hazard insurance covernge.

tn the event of a distibution of hacard insurance proceeds in licu of restoration or repur following a loss to the
Propecty, whether 10 the wint or to common elamizats, any proceeds payable 10 Borrower are hereby assigned and shall be
pandd to ) ender focapplicanon fo the sums securea iy the Securily Instrument, with any eacess paid to Horrower.

C. Public Linbitity Insurance. Borrower 240% take such actions as may be rensonabie o fnsure that the Owners
Assocntlion manlis a public Inbudity insurance policy aceentable in form, amowit, and extent of coverage 1o Lender.

D, Condemnation. The proceeds of uny award or (lain) for damages, direct or consequential, payable to Borrower in
connection with aiy condemnuation or other taking of all Gzapz-oart of the Property, whether of the unit or of the common
clements, or for any vonveyance in hew of condemnation, ar: boeeby assigned and shall be paid 1o fender. Such proceeds
shadl be apphed by Lender 1o the sums secured by the Secunily Indireiment as provided in Unitorm Covenant 9.

E. Lender's Prior Consent, Horrower shall not, except #fier notice 1o Lender nnd with Lender’s prior written
coment, either parbien or subdivide the Property or consent Lo

(i) the wbandonment or termination of the Condomuniun.2roject, except for abundonment or termination
required by Lesv in the case of substantial destruction by fire or other casualty’orin the case of a taking by condemnation or

cimment domam,
() any amendment toany provision of the Constituent Documents i#ahe provision is for the express benefit of

f.ender;
(i teemination of professional mansgement and assumption of self-manzeement of the Owners Associntion;

or
(iv} any action which would have the effect of rendering the public Jiability insurance coverage mainlained by
the Owners Assocition waaceeptable to Lender.

¥, Remedies. ! Borrower does not pey condominium dues and assessments when due, ther, Lender may pay them.
Any amounts disbursed by Lender under this paragriph F shall become additional debt of Borrower'seured hy the Security
Lostrattent Uinless Borrower und Lender agree to other terms of payment, these uamounts shall bear titecest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regaesting payment.

BY SIGNING B1 10w, Borrower aceepts and agrees te the terms and provisioas contained in this Condominium Rider.

S T U T

Ll‘..t.@.&.:‘.‘.tz. Cevaes e L HgSgnH
LAURA L. SNIADER

) .

- ~

LGUISE E. SNIADER

b2
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