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LOANNO. 011789379 _
DATE: OCTOBER 29, 1987
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT |

NOTICE: THIS MORTGAGE MAY SEGURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGTL TOSECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgege”) Is madc by and amonyg
PHI.J" C WILSON AND DIANE C WILSCN, HIS WIFE und (strike if title is not
held in an Ilinols Lapd Trust) [—— (the *Frustee™), not
personally but as Trustee un ler aTrust Agreement dated . and known as Frust No,  ememmrmm |
(herein each of PHILIP C/WJILSON, DIANE C WILSON - {
and the Trustee, if any, are individually and collectively and jointly and severaily referred to as “Borrower") and ST. |
PAUL FEDERAL BANK FOR S.iVINGS, whose address 1y 8700 W. North Avenue, Chicago, lllinois 606356 (lgzrcln
“Lender™). o
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In consideration of the indebtadness h-reln recited, Borrower, excepting any Trustee which is a constituent paipy
in Borrower, hereby grants, bargains, sells, conveys, warrants and mortgages, and the Trustee, if any, hereby conveyg,,
mortgages and quit claims, unto Lender and Lendler's successors and assigns the following deseribed property located
In the . VILLAGE of ¥oLROSE PARK , County of COK )
State of lllinois:

THE SOUTH 30 FEET OF LOT 3 AND 1HE nCRTH 10 FEET OF IOT 4
IN BLOCK 1 IN MIDLAND DEVELOPMENT JOMPANY'S NORTHLAKE
VILLAGE, SOUTH HALF, UNIT NO. 4, A SUELIVISION OF THE SOUTH 0o
EAST 1/4 OF THE NORTH WEST 1/4 OF SECiTON 5, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIE% MERIDIAN, IN
COCK_COUNTY, ILLINOIS. -
d P. %N, #153-05-121-019-0000 O CO AL ;-G/

' + i ——— bt W b

fet s
et
1.

. 4o
which has the address g¢” 1526 N RUBERTA, MELROSE PARK II, 60160 b
{ herein “Property Addrfess™,;

TO HAVE AND TO HOLD such property unto Lender and Lendor's successors and nssigns, forovar, togother with il the
improvements now or hereafter orected on the property and all oasements, rights, nppurtenniees after-uequired title or
reversion in and to the boeds of ways, streets, avenues und alleys adjoining the Propoerty, and rents (Zubicet however to Lhe
rights nnd authorlties given herein to Lender to eollect and apply such rents), royalties, minaral, oll andgea rights und profits,
water, water rlghts and wator stoek, Insurance nnd condemnution proceeds, and all fixtures now or heren/ter nttached Lo the
property, sl of which, neinding replace ments and additions therowo, shudl be deemed to be and remain a pari aiithe property
covored by this Mortgagoe; and ull of the foregolng togother with said property (or the lonsehold eatate IFthis Mortgego s on u
leasohold ) nre horolnafter reforrod to us the*Property”; ng to any property which does not constituto u fixture (as suchtermis
defined In the Uniform Commercial Codo) this Mortgnge is hereby deemod to bo, ns woll, 1 Security Agreement under tho UCC
for the purposo of eronting a seeurlty Interest In such property, which Borrowoer heruby gronts Lo Lender us Seeured Party (08
such term is defined in UCC);

‘'o Securo to Lender on condlton of the rapayment of thy REVOLVING LINE OF CREDI'T Indebtedness avidenced by
Borrowor's Yarluble Interest Rate Promissory Note (*Note*) of even dato herowith, in the prineipal sum of LS,
$ 20,000.0 Cthe “Muximum Crodit™), or so much thereof as may bo ndvancod and outstanding, with
intorest thorebi, proviting for munthly installmonts of princlpul nnd Intorest, with tie prineipal bulance of indebledness, it
not sooner paid or required to bo pald, due and payable on 12/0 1(92 i the payment of all other sums,
with Inturest thoreon, sdvanced in nccordenco herewith to protout tho securlty of this Mortgugo; und the porformance of the
covenants and agreemonts of Borrower contalned hereln and in the Note, provided thut the maximuom amount seeured
horeby shall bo s set forth In paragraph 20 below,

Notwithstanding nnything to the contrary horoln, the Property shall Includo alf of Borrowor's right, title and Intervst In
und to the reut property deserlbed above, whether such right, title, and intorest I8 nequired bofore or after executlon of this
Mortguge. $pecifically, und without limitution of the foregoing, If this Moriguge is given with respect Lo n leaseliold estato hold
by Borrower, and Borrowor subsequently nequires o feo Intorest In the real property, the len ofthis Mortgnge shull attuch to
and include the fee Interest acguired by Dorrowoer,

Borrower covenants thut Borrower ls the lnwful ownor of the estite in land hereby conveyod nnd hos the right to grant,
convey and mortgagoe the Property, und thit the I’roporh&s uneneumbered exeept for encumbranees of record, Borrower

(excupting any Trustee which ls o constituent party in Borrower) warrants und Burrower covenunts that it will defond
gonernlly the title to the Property against all clnims and demntuds, aubject to encumbrances of record, Borrower covenants

CTOLESLS
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B, Condemnation, 'I‘I\MN@FFJ@&A&%?@@RN tiul, fn eqnnection with any
condemnation or other takingof the' Properey, or part thewdl, or'for witedin of candemnation, are hereby assigned

and shall be paid to Lender, [n the event of a total or partiul taking of the Property, the proceods shal! be npplied to thesums
secured by this Mortgage, with the excess, if any, pald to Borrower,

1€the Property s abandoned by Borrower, or If, alter notico by Lender to Borrower that the condomnor offers to make an
award or settle a ¢lalm for damages, Borrower fails to reapond to Lender within 30 duys after the date such notlee iy malled,
Lendler ls nuthorized to collect and apply the proceeds, at Lender's option, elther to restoration or repalr of the Property or Lo
sums secured by this Mortgnge, .

Unless Lender and Borrower otherwise agree In writing, any such application of proceeds to princlpal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment,

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor in interest of Berrower shall not operate to release, In any manner, the liability of
the original Borrower and Borrower's suceessors in interest. Lender shall not be required to commence proceedings ugalnst
such successor or refuse to extend time for payment or otherwise modlfy any term of the Agreement or this Mortguge by
reason of any demand made by the original Borrower and Borrower's successors in interest,

11. Forhearance by Lender Not a Walver. Any forbearance by Leader in exercising any right o remedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exerclse of any such right or
remedy. The procurement of insurance or the payment of taxes or ather liens or eharges by Lender shall not be a waiver ol
Lender’s right to sccelerate the maturity of the indebtedness secured by this Mortgage,

12, Remedies Cumulative, All remedles provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exerclsed concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captlons. The covenants and agreements herein
contained shall bird, and the rights hereunder shall inure to the reapective succesdors and assigns of Lender and Borrower,
subject to the privis'ons of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and heaainas of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisior.a bareof.

14. Notice. Excipt for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for i this Mortgage shall be given by delivering it to the Property or by malling such notice by ordinary
mall, addressed to Boriowirat the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b ary notlce to Lender shall be given by registered or certified mail, return receipt requested, to
Lender's address stated hereir or 7o such other address as Lender may designate by notice to Borrower as provided herein,
Any notice provided for in this %o tgage shall be deemed to have been given to Borrower on the date it is delivered to the
Property's address or the date su '} notice Is deposited in the U.S. Mail system with the proper postage and addressed to
Borrower. Any notice to Lender shall rct be deemed to have been given until it has been received by Lender,

15. Actual Knowledge. For purpascs i this Mortgage and the Note, Lender will not be deemed to have recelved actual
knowledge of information required to be conveved to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above (or such other address specified by Lender to Borrower), Such date shall be
conclusively determined by reference to the eturn receipt In possession of Borrower. 1f such return recelpt Is not available,
such date shall be conclusively determined by referenced to the “Recelved” date stamped on such written notlee by Lender or
Lander's agent. With regard to other events or interiestion not provided by Borrower under Lhis Mortgage or the Note, Lender
will be deemed to have rctual knowledge of such evint orinformation as of the date Lender recelves a written notice of such
event or information from a source Lender reasonabl; Szlleves to be reliable, including but not limited to, a court or other
governmental agency, institutional lender, or title compt.ny. The actual date of receipt shall be determined by reference to the
“Received” date stamped on such written notice by Lender or L2nder's agent,

16. Governing Law, Severability, This Mortgage shall L= goarned by the law of the State of Illinois. In the event that any
provigion or clause of this Mortgage or the Note conflicts with applieable law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the canficting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

17. Borrower’s Copy. Borrower shall be furnished a conformed ~0r ¢ of the Note and of this Mortgage at the time of
execution or after recordation hereof.

18. Events of Default; Remedies {(Including Freezing the Line), e

a. Events of Defaults. Set forth below is a list of events which will consticuty Events of Default. Such events*are: (1)
Borrower's fallure to pay when due any amounts due under the Note; (2) the oustaneing balance due under the Note exgeeds
the Principal; (8) Lender receives sctual knowledge that Borrower's oiitted patedad Information on Borrower's eredit
application or made any lalse or mislending statement on Borrower's credit appll:at'on; (4) the death of Borrower or uny
maker or guarantor of the Note; {(5) Borrower files for bankruptey, or bankrupicy proceedings are instituted agalnst
Borrowers and not dismissed within sixty (80) calendar days, under any provision of ap; state or federu! bankruptey law in
effect at the time of filing; (68) Borrower makes an assignment for the benefit of Borrower’s creditors, becomes insolvent or
becomes unable to meet Borrowers obligations generally as they become due; (7) Borrower further encumbers the Property or
suffers a llen, clalm ol Yien or encumbrance agalnst the Property, except such tiens or encumbruncez<vhich are subordinate to
this Mortgage; (8) Borrower is In default or an action is filed ulleging o default under any crecit instrument or mortgage
evidencing or securing an obligation of Borrower with priority In right of payment over the line of eceslibGencribed In the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whosedier, is'or appears to be
secured by the Property or on which this Mortgage is a lien; or any of Borrower's other creditors attemps o {or actually does)
seize or obtain a writ of attachment againat the Property; (9) Borrower falls to keep any other covenart contained in this
Mortgage and the Note not otherwise specified In this Sectlon.

b. Remedies {Including Freezing the Line). Lender may, at its sole option, upen the cccurrence of an kvent of Default,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
line together with accerued but unpaid Interest and other charges, *Freezing” the line means refusal to make any further
advances againat the llne, If Lender falls to make such payment upon demand, Lender may Institute foreclosure proceedings
ot pursue any other remedy or romedles given to Lender by law or under this Mortgage and the Note, Lender shallbe entitled
to coliect In such proceeding all expenses of foreclosure, including but not imited to, reasonable nttorneys' fees, and costs of
documenting evidence, abstracts and title report, As ndditional specific protection, notwithstending any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or Invoking any of Its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein, Freezing
the line will not preclude Lender from subsequently exerclsing any right or remedy set forth hereln or in the Note.

19, Transfer of Property or a Beneficlal Interest in Berrower, If all or any purt of the Property or any interest in it is sold
or transferred (or a beneficlal interest In Borrower I8 sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ut its option, require immediate payment in ful} of all sums secured by thls
mortgage. However, this option shall not be exerclsed by Lender if exerclse Is prohibited by federal law as of the date of this

ortgage.

Igfl;gander exercises this optlon, Lender shall give Borrower notice of acceleration, This notlee shall provide a period ef not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Mortgage. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower,

20. Revolving Line of Credit Loan. This Mortgage ls glven to secure u revolving credit lonn evidenced by the Note, This
Mortgage shall secure not only presently oxlsting indebtedness under the Note but nlso future advances, whether such
advances are obligatory or to be made at the option of the Londer, or othorwise, as nre made within 20 years lrom the date
hereof, to the same extent as If such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Mortguge and although thereo may be no indebtedness secured hercby
outstanding at the time any advance is made, The lien of this Mortgage shall be valld as to all Indebtedness secured hercby,
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