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FHA Case No.
131~5140010

State of linols 87594294 Mortghge

This Indenture, made this - - 29TH day of OCTOBER 19 87 between
ROBERT J. LEBERT , DIVORCED & NOT SINCE REMARRIED AND WILLIAM CODUTO

+ A BACHELOR , Mortgagor, and
DRAPER AND KRAMER, INCORPORATED
i corporation organized and existing snder the Iaws of ILLINOIS
Morigagee.

Witnesseth: That whereas the Mortgagor is justly indebled to the Morigagee, as is evidenced by a certain promissory note bearing eveu
late herewith, n the prineoat sum of EIGHTY’ FOUR THOUSAND SEVEN HUNDRED AND 007100 -
Dollars (3 84,700,00

payable with interesi ti2he rate of  ELEVEN AND 00000/100000 ‘.
percentum | 1. 000 &) jier annum on the unpaid balance untl! paid, and made payable 1o the order of the Mortgagee ot its office in

CHICAC, ILLINOIS o A - S
at such other place as the holderrpdesignate in writing, and delivered: the said principal und interest being payable in monthly instaliments of
EIGHT HUNDRED SEVEN 2ND 20/100 ‘

Dollers ($ ‘ 807.20 )
on JANUARY 198G, and a like sum on the first day of each and every month therenlter until the note is fully paid,
except that the final payment of principal and it:ter.s:<if not soaner paid, shall be dus nnd payable on the first day of
0 17.

Now, Therefore, the said Martgagor, for the belter seCurisol the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by (nes. rresents Mortgage and Warrant unto the Mortgagee, lis successors or assigns,
the following described Real Estate situate, lying, and being it the county of COOK - #nd the Siate of Hlinols, to wit:

LOT 19 IN STREAMWOOD GREEN THE MEADOWS THASE 2 BEING A SUBDIVISION OF
PART OF THE SOUTH WEST 1/4 AND THE NORTE WRST 1/4 OF SECTION 24,
POWNGHIP 41 NORTH, RANGE 9 EAST OF THE THTRU PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

J
PAX IDENT IFICATION NWMBER: D~y -2 (-CO-COOG
| \

Together with all and singular the teneragnis, hereditamerits and agnertoinices thereunto boloiuging, mud the rents, Issues, s profits thereol;
and ull apparatus und fixtures of every kind for the purpose of supplying or distributing hoat, tiglit, water, or power, and ol plunbing and
olher flatures in, or that may be placed In, any bullding now vr lisreafter standing on sail land, ntid nlso all the estate, right, tile, und Interest
af the said Mortgagor In and (0 sald premises,

" r- :
This Intm |8 uaad in donnoesilcn with mortgagos insurod under tho one- to fourtamily progtomis ol the Nallonal Housing Aat whiah raqulrg
a One-Time Mortgago Insurance Pramium paymant (Ingluding noations 203{) andl (1)) in aacmdarice with the rugulnlions for those programs.
|
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of loss it nol ade pramptly by Morgugot, wid each lnsurnice
company coneerniedd is heredy authorized and directed to make pay:
arent Tor such Joss direcily 10 the Mortgugee instend of to the
Mortgngor and the Morigugee jointly, and the insurance proceeds,
or iy purt thereal, may be applled by the Mor(gagee at lts option
vither to the reduction of the indebledness hereby secured or (o the
restorution or repair of the property darhaged. In event of (ore:
closure of tis morigage or other transfer of title o the mongaged
propeety in extinguishment of the indebledness secured hereby, nl)
right, title and interest of the Morigagor in and (o any insurance
policies then in foree shall pass to the purchiser or graniee.

That i the premises, or any part thereof, be condemned umler
any power of erminent domain, or aequired for o public use, the
dnmuges, proceeds, wid the considerntion (or such acquisition, to
the extent of the Tuli amount of indebtedaess upon this Mortgage,
and the Note secured hereby remaining unpaid, are hereby nssigned
by the Mortgagor 1= the Mortgagee and shall be paid forthwith 10
the Mortgagee (6 be aprlied by it on necount of the indebtedness
secured hereby, whether ride ar nol, J

The Mortgagor Farther-agrees-thit should this mongage and
the note secured hereby not be'=hpible for fusgrance tader the
Nutionnt Housiitg Aet, within éb days
from the dnte hereol (weitten statensen: 8% any officer of the
Department of Housing und Urban Development or authorized
agent of the Seerctary of Housing und Urban Boyelopment dated
subsequent to the ]nﬁp days'
time from the date of this mongage, declin insuee: said nate
and this mortgage being deemed conclusive proof Gl suci
ineligibility), 1he Mortgagee or the holder of the note maveat s
option, dechire 2l sums seoured hereby immediately dueary
payable. Notwithstanding the foregoing, this option may nct ve
exercised by the Mortgagee when the intligibility for insurance
under the National Housing Act is due 1o the Morigagee’s failure
to remit the morigage insutanee premum o the Department of
Housing and Urbun Development,

tn the Fvent of default in making any monthly payment pro-
vided for herein and in the note secured hereby for o period of
thirty 130) days after the due date thereol, or in case of o breach of
any other covenony or agreement herein stipulated, then the whole
of suid principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the efection of the Mortgagee, without
notice, become immediately due and payable,

And In The Event that the whole of said debs is declarsd to be
due, the Morlgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
courl in which such bilf is filed may at any.time \hereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regasd 10
the solvency or insolvency of the person or persons linble for the
payment of the indebtedness sccured hereby, ut the time of such
applications for appointment of a receiver, or for an order to plice
Morigagee in possession of the premises and without regard lo the
vijue of saitt premises or whether the same shall be then cccupied
by the owner of the equily of redemption, us o homustead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with pawer lo
collect the rents, issues, and profits of the said prenises during the
pendency of such foreclosire sult nnd, o case of sale and 4 del:
cieney, during the full statutory period of redemption, und such
rents, Issues, ond profits when collected may be upplicd woward the
payment of the indebtedness, costs, taxes, insuranee, and other

____UNOEEICIAL COPY

v &10 2 "’ < ,
ftems necessury To”the protectlon ind pr‘acrvunon of the property.
Waenever the sald Morgagee shall be laced in possession of
the above deseribed premises under an order of n court in which
a1 action is pending 10 foreclose this mortguge or  subseguent
morigage, the suid Mortgagee, in is tiseretion, may: keep the
sald premises in goodl repuir, puy such current or buck xes and
assesstuents o8 may be due on the said premises; pay for am)
muintuin such insuranee in such wmounts as siall have been re:
quired by the Mortgagee: lease the said premises to the More
gagor or others wpon such terms and conditions, either within
ot beyond any period of redemption, as are approved by the
courl; collee and reeeive 1he rents, issues, and profits for twe
use af the premises herelnebove describeds and employ ofher
persons wnd expend {self suel amoums 1s sre reasonably
necessary 10 carey oul the pravisions of this parsgraph,

An fn Cuse of Foreelosure of this mortguge by siid Mort-
gagee in any coure of law or equity, o reasonable sum shaif be
allowed for (he soficitor’s fees, nnd stenographers’ fees of the
complainam in such proceeding, and aiso for all ontlnys for
deciimerttiry- evidence and the cost of a tompiete abstract of
title for the purpose of such foreclosure; and in case of niy
other suit, of legal proceeding, wherein the Mortgagee shali be
made » purty thereto by reason of this morigage, its costs and
expenses, nod the reasonuble fees and charges of the allorneys
or solicitars of the Mortgagee, so mude purties, for services in
such suit ar proceedings, shall be a further lien and charge upon
the said premises under this morigage, und all sueh expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreciosing this morigage.

And There Shall be Included in sny deeree foreclosing this
seartgage and be puid out of the proceeds of any sale made in
pursuance of any such decrec: (1) All the costs of such suil or
suits, advertising, sale, and conveyunce, including altorneys’,
wolicitors', and stenographers' [ees, outlays for documentary
svidance and cost of said abstragt and examination of tite; (2)

i e moneys advanced by the Mortgagee, if any, for the pur’
pose-marized in the morlgage with interest on such ndvances

ut the roeset forth in the note secured hereby, from the time

such advances are made; (3) a)) the acerued interest renwining
unpaid on the indeXiedness hereby secured: and (4 alt the said
principal money<e:caining unpaid. The overplus of-the proceeds of
the sale, if any, shallthenbe paid to the Mortgagor, )

If the Mortgagor sheicpay said note at the time and in the &
mannes aforesaid and shall ruide by, comply with, and duly per- =~}
form all the covenants ana wyrecsents herein, then this con-
veyance shall he null and void vad Mortgagee will, within thiry o)
1305 days alter wrinten demand tierciol by Morigagor, execute a
release or satisfuction of this morigage, ond Mortgagor hereby &9

waives the benefits of all stattes or lawswhich require the (5
carlier execution of delivery of such release r satisfaction by >
Mortgapee,

I 1s Expressty Agreed thut no exiension of the time for pay-
menl of the debt hereby sceured given by the Mortgagee 10 any
successor in imerest of the Mortgagor shall operate to relense, in
any manner, the origingl Nability of the Mortgagor.

‘The Covenants Hereln Contalned shall bind, and the benelits and
advrntages shal) inure, to the respective heirs, excettors, nd:
ministrators, suceessors, and ussigns of the parties heceta, Wherever
used, the singultse number shadl Include the plural, the plural the
singular, ond the maseuling gender shalf include the feminine,
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DUE-ON-TRANSFER-R! DER
Nutlee: This rider udds u provision te the Instrument allowing the Lender (o raqalre payatent of the Note In fuli upon transfer
ol the properly, .
B’l‘,}\iv Due-OnTennsfer Rider is made dhis 29TH iy of OGTORER
v

’
» el s incorporated into and shall be deemed to wmend i supplement the Mortgage, Deest of Trust, or Deed
to Seeure Debt (the “Instrament’’} of the sime date glven by the undersdgned (the *‘Dorrower') 1o secure Borrawer’s Note 10

DRAPER AND KRAMER, INCORPMORATED

(1he "Ismgrs"glurdw:dﬁl,i\e g'ﬁ!‘ﬂ‘ﬂﬁ%‘é‘)‘a un'cl ?Erlg%ﬂ?&gomny deseribed in the fustrument and located ot

{Property Address)

AMENDED COYENANT. In ndditlon o the covennnts and ngreements mngle in (he Instrument, Borrower aud Lender firs
thier covenant and agree as follows:

The Lessler shull, with the prior upproval of the Federn! Housing Comnilssioner, or hisZher designee, declare all sums
secured by this Instroment (e be inmediately due and piyable I ol! or a purc of te propeety is sold or otherwise trunsferved
(other than by e vise, desecnt or operition of fnw) by the borrower, purstwnt 10 & cosigriet of sade exeented not latee
than 24 mentiesatier the e of execution of this Instrument or not er than 24 months wlter the dale of the prior
transfer of the sronerty subject to thia instrunent, 1o w purchaser whaose ¢redit has not been approved In accordance
with requirements o7 the Commlissioner,

IN WITNUESS WHHRECE, Horrower hus executed lhli’ Due-OnSTromaler Rider:

{Senl)

Bornowo?

{Senl)

Borrowar

{Senl)

‘Botrower

(Seal)
Burrowaor
tSipn Oripinat Only}

Y626SL8

(Spuce below this lne for acknowledyement) _£_

621  FHA Duo.On-Transfer Rider - Multlutato

YMP MONTGAGE FORMS » (J11762:4700 ¢ (80015217211










