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MARGARETTEN & COMPANY MORTGAGE :
950 W 175TH ST HOMEWOOD Il 60430 6238006711
THIS MORTGAGE (*'Seaurity Instrument’®) is givin on - Qautobear . 29uth, 1987

The mortgagor is ‘ :
U)RICHARD E TUSTIN, AND DAWN M TUSTIN, , HIS HIFE

et

UD (‘““Borrower'’), This Stcurity Instrument is glven to
MARGARETTEN &% COMPANY', 1NC. ‘

address Is. . :

One Ronson Road 4 :

Iselin, New Jarssey 08830

(*'Lender'”).

Borrower owes Lender the principat sam of
! Etghty~- Saven Thoussnd, and 00/100 . ‘
', Dollars (U.S. § 8'%7,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
: L"J { ~ Security Instrument (*‘Note'’), which provizes for monthly payments, with the full debt, if not paid «arlier, due and payable
b on Novembear ist, 2002 . This Security Instrument secures to Lender: (n) the repayment of the

i C‘/,“\ debt evidenced by the Note, with Interest, and all rencwals, extensions and modifications; (b) the payment of afl ‘other sums,

AU {j with interest, advanced under puragraph 7 to prote:t the security of this Securily Instrument; and (¢} the ‘performance of

&A corporation which Is organized nnd existing under thelawsof the State of New Jersey » and whose

-, Borrower's covenants and agreements under this Serarity Instrument and the Note, For this purpose, Borrower does hereby

)\ mortgage, grant and convey to Lender the following acsciibed property located inCOOK County, lllinois:
[".:‘"_ﬂ_l;’ LOT 1 IN T & M DUGGAN RESUBDIVISION, BEING A RESUBDIVISION OF
‘ [1’3 THE NORTH 200 FEET OF THE EAST 142 (F BLOCK 19 IN ARTHUR T.

T MCINTOSH'S ADDITION TQ MIDLOTHIAN FARMS, . BEING A SUBDIVISION OF
THE SOUTHWEST 1/4 OF THE- SOUTHEAST 1/74._4MD THE EAST 1/2 OF SAID
SOUTHEAST 1/4 OF SECTION 9 AND THE WEST1/2 OF THE SOUTHWEST 1/4
AND THE WEST 33/80THS OF THE EAST 1/2 OF SALD SOUTHWEST 1/4 OF
SECTION 10, ALL IN TOWNSHIP 36 NORTH, RANGE 73, EAST OF THE
THIRD,. PRINCIPAL MERIDIAN, "IN COOK COUNTY, ILA-INOIS.

PERMANENT TAX NO. 28-10-311-017 »*\,
4519 WEST 149TH STREET, MIDLOTHIAN, 1LLINOIS G02as
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' 1444 TRAGETE 11,0487 09:13.00
B4 o e ARV BRP4NE L
COOK COUNT L RETORDER

which has the address of

4519 W 149TH STREET MIDLOTHIAN, 1L 60445
o . Troperty Address

TOGOETHER WITH all the improvements now or hereafter crected on the property, and ali easements, rights,
appurtengnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and ndditions shall also be covered by this Security Instrument, All of the foregolng Is
referred to in this Securify Instrument as the ‘‘Property,”” o . , , .

BORROWER COVENANTS. that- Borrower .is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, -except for enctmbrances of record,
Borrower- warrants and “will’ defend’ generally the title to thé Property agalnst all claims and demands, subject to any
cncumbrances of record, _ . o L ‘ . -
THI1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with iimited | -
variations by jurisdiction to constitute a uniform securlty instrument coverlng real property. "

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT $1 6.00 MA‘L

MAR-1103 {Rev, 7/87) Torm 014 12/8)
Replacet (1.-70% (Rav. 7784} and MAR-1109 (1/064)
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in writing, the sums secured by this Security Instrument shall be reduced by the anmount of the proceeds multiplied by the followlng fractlon:
{n) the total wnount of the sums secured Intinedintely before the taking, divided by (b the fair warket value of the Property immedimety
belore the taking, Any balance shall be paid to Dorrower.

1 the Property Is abandoned by Borrawer, or If, nfter notlee by Lender to Borrower that the congdemnor offors 1o make an award or set.
tla u ¢lnim far doninges, Borrower fuils to respond 1o Lender within 30 days alter the dnle the notice s given, Lender Is nuthorized (o colleet
und apply the proceeds, at lts option, either Lo restoratlon or repalr of the Property or tu the suus secured by this Seenrlty Insirement,
whether or nol then due, -

Unless Lender nnl Norrower otherwise agree in writlng, any application of proceeds ta principal thall not extend or posipone the due
date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbosrunco By Londer Nat 4 Waiver, Extension of the time for puywent or modifleation of smorntization
of the suny secured by this Sceurity Instrument granted by Lender to nny sucegasor (n interest of Borrower shull not operate to relense the
Hubllity of the original Borrower Or Borrowar's successors in interest, Lencler shall not be requibred to conunence praceedings aguins ony sue-
cesaor in Interest or refuse to extend thne for payment or otherwlse ol fy amortization of the suma secured by this Seeurity tnsirument by
reason of uny demand made by the original Borrower or Botrowee's successors {n interest. Any forbencunce by Lender o exerelsing any right
or remedy shall not be o waiver of or preclude the exureise of uny right or remedy,

11, Successors und Assigns Bountd Joind and Severn) Linbitiy; Co-slgnors, The covennnts und ngreements of this Security Insitument
shall bind and benofit the successors and assigns of Lemder and Borrower, subject to the pravisions of pacagraph 17, Borrower's covenants
and ngeeements shall bz jolnt and several. Any Borrower who co.slgns this Seevrity Instrument but does not execute the Notet (n) is co-
signing this Sceurity }ostriment only to moriguge, grant nnd convey that Borrower's interest in the Property under the tering of (his Sceurlty
tnsteument; (b) ix not persanully obligated 1o puy the sums secured by this Securlty Instesiment; wnd (¢) agrees that Lender nind any other Bor-
TOWST WY ugTee 10 extondt, mowify, Torbenr or innke any acconinodations with regard 1o the terms of this Security Instrument or the Note
without that Borrower's ¢ons.nt.

12, Lown Churgges. I varionm secured by this Securkey Tnstrument 15 subject to n law which seis inuximum loan charges,and thut lnw is
flaally interpreted so that the intie=2t or other lonn chirges collected or to be collected In connegtion with the loan exceed the permitied lmlis,
thens: (6) any such lonn chinege shidite reduced by the nmaunt necessary to reduce the charge to the permitted Hmit; nnd (b) nny sums already
collected from Borrower which excveraed-permitied limity will be refunded (o Borrower, Lender may choose 1o make this refund by reducing
the principal owed wiwder the Mote ar by inking o direct payment do Borrower, 1 refund reduces prineipal, the reduction will be trented asa
partinl prennymeitt without any prepayrasat charge under the Note,

13, Leglstutton Aftecting Lender's Righte, (Fennciment or expiration of npplicable lnws has the effect oT rendering any provision of the
Note or thls Security Instrument unenforceible aecording 1o fts torms, Lender, nl ity option, muy require immedlnie payment in Tull of all
sums yecured by this Seeurity lnstrament und way tnvoke ony remedies permbited by prragraph 19, 1 Lender exercises this optlon, Lender
shull take the steps specified in the second parngrazivaf purngroph 17,

f4, Natlees. Any notice to Hocrawer provided Far n this Security Instrument shall be given by delivering it or by mniling it by Orst class
mail unless applicable taw requires use of another wsthad, The notlee sholl be directed to the Froperty Address or uny other address Bor-
rower designutes by notlee to Lender. Any aaetice ta Leade. shall be given by first class mail 1o Lender's address siaved hereln or uny other ud-
dress Lender desighates by notlee to Borcower, Any notive provicded for In this Secusity Instrwment shall be deerned to have been ghven o
Borrower or Lender when glven as provided {n this paragsapts,

15, Governing Luw; Seversbility, This Security Instruniernn shall be governed by federal luw and the luw of the jurisdiction in which the
Property is tocated. 1n the event thut any provision or clause of thivaesuriy tastrument or the Note contlicts with applivable luw, such con-
flict shall not affect other provisions of this Security nstrument cr the Note which can be given effect without the conficting providon. To
this end the provisions of this Security [nstrument and the Note we o'aclured o be severable,

16, Borrawer’s Copy. Borrower shall be given one conformed cory »f the Note und of this Security Instrument.

17, Transfer of the Proporty or u Beneflclul Interent in Borvower, 11 4ll or uny puare of the Property or sny interesy in §t s sold or
teansferred (or IF n beneficlul interest in Horrower s sold o1 transferred und Porvower is not a naturnl person) without Lender's prior written
consent, Lender may, al its option, require immediate payment in full of all sunssecured by this Security Insteument. However, this option
shall not be exercised by Lender If exercise Is piohibited by lederal law as of the /date of (his Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notive of aceelers2ion, The notice shull provide u period of not less than 36
days from the date the notice is detivered or mailed within which Borrower must pay all 7anis secured by this Sccurity Instrument. f Borrower
falls to pay these suts prior to the expiration of this perlod, Lender may invoke uny riomedier permitted by this Securtty Instrument withous
further notice or demnnd on Borrower,

18, Barrower's Right to Relnsiate. IF Borrower meets certain conditions, Borrower Gnull have the right 1o have enforcement of this
Securhty Instrument discontinued at any time prior to the earlier of: (u) 5 dzys (or such cthoioperiod as applicable law may specily for
reinstatement) before sale of the Property pursuant 1o any power of sule contained in this Security instrument; or (b entry uf # judgrnent en-
forcing this Security Instrument. Those conditions are that Horrower: (41 puys Lender all suims wiich then weuld be due under this Security
tnstrument and the Nole hid no aceelecation occurred; (b) cures uny defuult of any other covenants o ngreements; () pays ali expenses in-
cucred in enforeing this Sccurity Instrament, including, but not limited (o, ressonable attorneys' feos, and (d) takes such action as Lender
mny reasonably require 1o assure that the lien of this Seeurity Instrument, Lender's tights in the Property ana Borrower's obligation 10 pay
thie sums sccured by this Security Instrument shall continue unchanged, Upon reinsiatement by Borrowe, 1hs Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleratlon had occurred, However, this rightio cinsiate shall not apply in
the case ol accelerntion under paragraphs 13 or {7, B

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree uy follows:

19, Accelerntlon; Remedies, Lender shull give notlee to Borrower prior to acceleratiun following Borrower's brewel of any covenant or
agreement fn this Securlly Insteument (but not prior to aecelerniion under paragruphs 13 and 17 untess uppleable luw provides otherwise),
The notice shall specify: () the default; (b) 1he uction required to cure the defuult; {c) u dute, not less than 30 duys from the date the notice s
glven to Borrower, by which the defuult must be cured; and (d) that Tajlure 1o cure the defaudt on or before the dule specified In the nollce
may result in recelerntion of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding und sele of the Property. The
notlce shall Turther inform Borrower of the right to relnstute wlfter wccelerntion and the right 10 wasert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower 10 ncceleration and foreclosure. If the defaull Is not cured on or belore the daie
specified in (he notice, Lender at ity option may require immediate payment in full of all sumy secured by this Security Instrument without
further demand and may foreclose thly Security Instrument by judicial proceeding. Lender shull be entitled (o colleet all expenses incurred In
pursuing the remedics provided in thls paragraph 19, iucluding, but aat imited (o, reasonable attorneys’ fees und costy of thie evidence,

20, Lender In Possesslon. Upon acceleration under paragraph |9 or abandonment of the Property and at any time prior to'the expira-
tion of any period of redemption following judicial snle, Lender {in person, by agent ar by judicially appointed seceiver) shall be entitled to
enter upon, take possession of and manage the Property and to cotlect the rents of the Property including those past due. Any rents collecled
by Lender or the réceiver shall be applied firsi to payment of the costs of management of the Property and collection of rents, including, but
not limited to, recelver's fees, premiums on recelver’s bonds and rensonnble nitorneys' Fees, and then to the sums secured by this Security In-
strumeont. - . . N TE . . . .

21, Refease, Upan psyment of all. syms secured by Lhis Securlty Instrument, Lender shall release this Security [nstrument without

charge to Borrowser, Borrower shall puy any recordation’ cogsts,
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1-4 FAMILY RIDER
ssignment of Rent
A Sig R 8 62300611
THIS 1-4 FAMLILY RIDER is made thls 29th dny of Qotubar 19817

und is incorporated tnto and shull be deemed to nmend and supplement the Mortgnge, Deed of Trust or Security Deed
{the “Securlty tnstrument®') of the sume date glven by the undersigned (the ' Bosrower"') to secure Borrower's Note to
MARG”RETTEN & COMPANY, INC., & corporation organized
and exizting under the laws of the state of New Jersey

(the *'Lender™)of the same date and coveriug the property deseribed In the Seourity Tnstrument and located at;
4519 W 1¢87H STREET , MIDLOTHIAN , L GOA48 ‘

Fropenty Addron

1-d FAMILY COYENANS, In additlon ta the covenunts and agreements wade bn the Seeurity Instrument, Bor-
rower und Lender further covennas ined agree ns follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAWY, Borrower shall not seek, ogree 1o or make o change In
the use of the Property or its zoning classi®iertlen, unless Lender bus agreed in writing to the change, Borrower shall
comply with all laws, ardinnnees, regulntions. i requirements of wuy govermmental body applicable 1o the Property,

B, SUBORDINATE LIENS, Bxcopt as perratties by federal law, Borrower shall not allow any lien inferior to
the Securlty Instrument to be perfected againgt the Freprrty withomt Lender's prior writien permission,

C. RENT LOSS INSURANCE, Borrower shall muinraiz insurnnce ngninst rent loss in addiion to the other
hazurds For which insuranee is required by Uniform Covenant 4.

D, "BORROWER'S RIGHT TO REINSTATE" DELETED, Yn¥iarmy Covennm 18 is deleted,

K. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower s'adl aysign to Lender nl} leases of the
Property anel all seeurlty deposits mude i gotteetion with lenses of 1he Propeity, Uoon the nssignment, Lender shall
huve thie right to motlify, extend or terminate the existing lenses and to execute neveteases. tn Lenter's sole discretion,
As used in this paengeaph E, the word *lease!’ shall menn Y'subtense® 11 the Securfty Insieament 18 on o lensehold,

F.  ASSIGNMENT OF RENTS, Borrower uncotditionntly assigns and transfers 1o Leider all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to colleet the rents andceventies and hereby
dirgets each tenant of the Property to pay the rents to Lender or Lender's ngents, However, priveto Lender’s Notiee
10 Bottower of Borrower's bresch ol any covenant or agreement [n the Seeurity Instrument, Borrawer shall collect
and receive all rents and revenues of the Property s trustee for the benelt of Lender and Borrower, This ussighment
of rents constitutes us absotute nssignment and not an wsslgnment for additlonnt seeurity only,

I Lender gives notice of breagh to Borrower: (1) wil rents reeeived by Boreower shall be held by Borrower ns
trustee Tor benefit of Lender omly, to be npplied to she sums seeured by the Seeurity Enstrument; () Lender shall be ens
titled to collect and receive all of the rents of the Property; and (i) eneh tenant of the Peoperty shatl pay al) rents due
and unpaid to Lender or Lender's ngent on Lender's weltten demund to the tenant,

Borrower has not executed nny prior assignment of the rents nnd has not and will not pertorm any et that woul
prevent Lender Trom exorclsing its righis under this parngraph F, N
MULTISTATE 14 FAMILY RIDER—FNMA/FHIMC ’ip
MARAO1S Page Lot 2(Rov, S/8T) Form 3170 IO/BS
Replages NASIT (Rev, 27981 sind MAR-6018 {Rey, 1/88) . m
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