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MORTGAGE

THIS MORTGAGE  (“Security Insteument™) is given an RRRTIRE.S (>3 =1 »1 3 S B OO USTIUURROI .
to. B7. The mongagors ... .dxthur. C.Claugen & Qynthia A Clausen
NN T e . (*Borrower™). This Security Insirument is given to ...

. T ). Beritage Bank of Lemont , which is arganizgd and existing
under the laws of IViinods 0 .

. _ 1200 s srate st. . Lemont, Il.
Horrower owes Lender the privexpal sum of Thirty. Five THousand. and no/l00. AXAXEAsehaethbn,.
oo P . -Dollars (US. § ). This debt is evidenced by Borrower's note
doted the siume date as this Security nstrument (*Note™), which provides for monthiy payments, with the full debt. il not
pand carlier, due and payable one 0L Feb, R.. This Securty Instrumeni
secures to Lender: (a) the repny ment/of the debt evidenced by the Note, with interest, and all renewals, extensions and
moediications, (b the payment of sl ovler/sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instewment, and (¢} the performance sfHorrower’s covenants and agreements inder 1his Sceurity Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lend 1 the following described propernty

located in CROK, o LT e e e s County, lllinois:

Lot 2 in Sluts Resub of lot 152{ excep?” the S 80' thereof) in Cicero Ave acrea
being a sub of part of the SE4 of SEction 21, Township 37 North, Range 13, East

of the Third Principal Maridian according to the plat therof recorded 3/26/28 as
Do« 99975741in Cook County, Illinois

5 .
pine 24 21 a0 021 (> Y/ M i 7595454

This is a Jr. Mortgage

Not known to be in a flood hazard area

which has the addressof ..., 11000 5. RRamAOEOR .. crereeereees s cerinees severeens e BRI e e ,
|Stroet) [Caty)

HIRROIS o e ('Property Address");

{2p Coae)

Foot g Wirn all the improvemienis now or herealter erecied on the properiy, and all casements, righis,
appurtemances, rants, royalties, nuneral, ol and gas rights and profits, water rights and stock and all fixiures now or
heeeafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoimg s referred tom this Secunty lnstrument as the “Property ™

BORROWER CovENANIS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend gencrably the title to the Property against all claims and demands, subject to any
tucc\mQrunccs of record

.
'hll\ SECURITY INSTRUMEST combmes uniform covenants lTor national use and non-uniform covenants with
lamiteds aranions by Junsdiction to constitute @ untform security ipsirument covering real preperty.

ILLINGIS --Singte Farmy —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 )2/83
HEORDER FAOM ILLIANA FINANCIAL INC
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1. Payment of Princlpal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal ofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. o sum ("Funds”’j equal to
one-twellth of: (a) yeoar'y taxes and assessments which may attain priorily over this Security Instrument; (b) yearly
leusehold payments or grownd rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premsums, if nny. These items are called Yescrow items.” Lendsr miny estimate the Funds due an the
basis of current data und reusonable estimates of future escrow items.

The Funds shall be held in an institition the deposits or accounts of which are insured or guiranteed by a federal ot
sinte agency (including Eender if Lender i such an institition). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inferest on the Funds aad applicable law pernnits Lender 10 make such a charge. Barrower and
Lender may agree in writing thot interest shall be paid on the Funds, Unless un agreement is made or applicable law
requires interest to be pasd, Leader shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual aecounting of the Funds showing credits and debils 1o the Funds and the
purpose for which cach debit to the Fands was made. Fhe Funds are pledged as additional security for the sums secured by
this Secunity Instrument,

I the amount of the Funds held by Lender, 10gether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shalf exceed the amount regisred to pay the escrow items when duce, the excess shall be,
ut Barrower's option, cither prompily repand to Borrower or eredited to Borrower on monthly payments of Funds. If the -
wmount of the Friads hetd by Lender s not sufficient 1o pay the escraw items when due, Borrower shull pay to Leader any
wmount necessarsabos muke up the deficiency fivone or more payments as required by Lender, o

Upon payendal in ful) of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower
any Funds he!d by Lénder. If under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than simmedintely pried 2oahe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagsiast the suis secured by this Security Instrument.

3. Application of sy ments,  Unless upplicnble lnw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beapinead: fiest, to lste charges due under the Note; second, (o prepaymeid charges due under the
Nute: third, toamousts payabledarder parsgraph 2; fourth, o interest due; and last, 1o principal due.

4, Charges; Liens.  Borrewer shull pay all taxes, assessments, charges, tines and impuositions attributable (o the
Property which muy attam priority cover this Seeurity Instrument, snd leaschold payments or ground rems, if any.
Borrower shall pay these obligntions (6 2acamnner provided in paragroph 2, or if oot paid in that manner, Borrower shall
pay them on me direetly to Ihe person Swed payment. Borrower stinll prompily furmish 1o Lender all nolices of amounts
to be paid under this parugraph. If Borrowes mikes these puymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly discharge sny er which has priority over this Security Instrument unless Borrower: (a)
ugrees in writing to the payment of the obligntionsriured by the lien inn manner sceeptable to Lender; (b) contests in good
fith the lien by, or defends ngainst enforcement ovafiedien in, legnl proceectings which in the Lender’s opinion operate to
prevent the enforcement of the tien ar forfeiture of any past of the Property; or (¢) secures from the holder of the lien i
agreement satistuctory 1o Lender subordinating the fien tadhis Security Instrument. If Lender determines Lhit any part of
the Property 1s subject 10 a lien which may attain priorivy over this Security Instrument, Lender may give Borrower a
notice idennfying the hien. Borrower shall sutisly the lien or tuke e or more of the sctions set forth above within 10 days
of the givieg of nolice.

5. Hazard Insurance.  Borrower shall keep the improvescpss now existing or herealter erected on the Property
insured aguinst loss by fire, hazards included within the term “extended coverage' and any other haznrds for which Lender
requires insurance This insurance vhall be maintained in the tmoiess and for the periods that Lender requires. The
insurnnee carrier providing the insurance shall be chosen by Borrower suliject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewitls shall be pecepiable to Lender ond shall include a standard morigage clause.
Lender shall huve the nght 1o hold the policies aad renewals. If Lender requires, Sarrower shall promptly give to Lender
atd receipts of pasd prempums und renewal notices. In the event of foss, Borrower'slinll give prompt notice 10 the insurance
carrier and Lender Lender may make proaf of loss if not made promplly by Borrower, ‘

Unless Lender and Borrowet olherwise ngree in writing, insurance proceeds shal?scanplied to restoration or repmr
of the Property damoged, if the restoration or repair is economically feasible and Lender's security is sot lessened. 1T the
restoration or repair is not economicnfly feasible or Lender's security would be lessened, thy insurunce proceeds shatl be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. i
Horrower abandons the Property, or does not answer within 30 days n notice from Lender thal the insurance carricr has
offered 1o settle a cluim, then Lender may collect the insurance proceeds. Lender miy wse the procees/s 1orepair or restore
the Property of 1o pay sums secuied by this Security lastrument, whether ar not then due. The M-day period will begin
whern the notice is given.

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to priscipal sia)lnm exiend or
postpone the due date of the monthiy payments referred to in psragraphs T and 2 or chunge the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insursnce policies and prnccc(l§ rcsulu.ng
from damage 10 the Property prior 16 the acquisition shail pass 10 Lender to the extent of the sums secured by this Security
Instrument immedintely prior 1o the acquisition. .

6. Preservation wnd Maintennnce of Property; Leaseholds,  Borrower shall not destroy, damuage or substantially
chiange the Property, allow the Property to deteriorate or commil waste. 17 this Security Instrument is on a leaschoid,
Borrow er shal] comply with the provisions of the lease, and if Borrower nequires fee Gitle to the Property, the Jeasehold and
fee 1itle shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lendder's rights w the Property (such as a proceciding in bankruptey, probate, for condemnation or to enforce laws or
cegulations). then Lender may do am! pay for whalever is necessary to protect the vatue of the Property and Lender's rights
in the Property  Lender's actions may include paying nny sums secured by a lien which has priority over this Security
[nsteament, appearng in court, puying reasunable nttorneys’ fees and entering on the Property 10 make repmirs. Although
Lender may take action under this paragraph 7, Lender does oot have to do so. )

Aay amaunts disbursed by Lender under this paragraph 7 shall hecome additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other teems of payinent, these amourts shall bear interest from
the date of disbursement at the Nowe rute and shall be payable. with interess, upon notice from Lender to Borrower

requesting puyment.

.
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- UNOFFICIAL CORY ,

ADJUSTABLE RATE RIDER

This Adjustable Rate Rider is made this 17th day of October [987and i3
incorporated into and shall be deemed to amend and supplement the Mortgage
of the same date given by the undersigned { the "Borrower") to &escure
Borrower's note (the"Note")to Heritage Bank of Lemont, {the"Lender") of the
same date and covering the property described in the Mortgage and located at

11605 S Leamington, Algip Illinois s

Additional Covenants, 1n addition to the covenants and agreements made in the
Mortgaye, Borrowor and Lender further Covenanti and agree as follows:
INTEREST RATE ADN MONTHLY PAYMENT CHANGES
The Note provides for an initial rate of 11,25
The Note providea fro changes in the interest rate and monthly payment as

follows:

1} Change Dutes
Borrovier's( irterest rate may chnage on the game day as the National Prime

Rate &3 published in Wall Street Journal changes, Each date on which the
interest rate couid change is called a “Change Date”.

The Index
If the index { the Nationel Prime Rate) is not available Lender will chaose

4 new index which bassa-wsou comparable information,

3) Change

0

Lender will calculate the new ‘intziest rate by adding 2,0
percentage points to the current index. The sum will be the interest rate

until the next change date.

4) Payment
Borrower will pay the amount of the new monthly payment beginning on the

first monthly payment date after the Change dece until the amount of the
menthly payment changes again,

By signing below, the Borrower accepts and agrass to the terms and cavehants
contarned in this Adjustable Rate Ridor.

z/u %
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