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MORTGAGE

THIS MORTGAGE (“Security Insirument™)is givenon  OCTOBER 30
1987 Them<rigugeris DINKHA BOUDAKH AND ASMAR BOUDAKH, HUSBAND AND WIFE

eI B3¢ s

(' Borrower™Y. This Secarity Instrument is given 1o SUBURBAN FEDERAL SAVINGS

AND LOAN ASSCCIATION .
which is organized snd exis iy under the fawsof THE UNITED STATES OF AMERICA , and whose address is

154TH AND BROALWAY

HARVEY, ILLINOIS 60426 {"*Lender™).

Borrower owes Lender the princie wdsum of

SEVENTY FIVE THOUSAND -AND NO/100
Dollais (U.S.§ 75,000.00 Y. This debt is evidenced by Borrowsr's nole

dated the same date as this Security Instrum =nt ( 'Nulc‘a. which provides for monthly payments, with the full debt, i not }

paid enrlier, due and payable on NOVEMBER 1, 2002 ‘This Security Instrument el

secires to Lendes: () the repayment of the devtevidenced by the Note, with interesi, and all renewals, extensions and

modifications; (b) the payment of wl! other susms, with trierest, advanced under paragraph 7 10 protect the security of this N

Security Instrument, and {¢) the performance of Borrewer™s covenants and agreements under this Security Instrument and T

the Note. For this purpose, Borrower does hereby mortgage: grant and convey to Lender the lollowing described prapeity \i

, located in COOK County, Ilinois: QB

LOT 34 IN BLOCK 1 IN W. F. KAISER AND COMPANY'S FIFTH ADDITION TO
ARCADIA TERRACE, BEING A SUBDIVISION UF THE EAST 1/2 OF THE WEST

1/2 CF THE SOUTHWEST 1/4 OF THE NORTHvWFST 1/4 OF SECTION 6.,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE “HIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

o - pepr-0f RECORDING $15 00

- TTyes LAY T . N . TR D)

JET JL)'ST". A v GUTE T .80 1 2000
OIENE PREE NI WA A g D)

COUE ~75uy Y ReCODEK

14-06-123-006 CEC M.

which hos the address o 6141 NORTH CLﬁREl}(ONT AVENUE . CHI{EAFO
treot Sy
Hhinois 60659 {"Property Address™);
{2 Couwe}

Tosr THER WhHH all the improvements now or hercafler erected on the property, and all easements, rights,
sppUrtenances, rents, rovalties, mineral, ot and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. Al replacements and additions shall also be covered by this Security Instrament. Allof the
foregomg s referred tom this Secusity Enstrument as the " Property.”
HORRONER CovEsaxis that Bonower is lawfully scised of 1he estate hereby conveyed and has the right to
mortgage, grant und vconvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title o the Property against all cluims and demands, subject to any
encumbrances vt record
Frees Stet Rty INSIRUMHENT combmes uniform covenanis for nptional use and non-uniform covenants with \
hmated saristions by junsdichon toconstitute i uniform security instrument covering real property.

ILLINODIS. -Singre #smiy-—-FNMAZFHLMC UNIFORM INSTRUMENT form 3014 12/83
Amended 5/87
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e MNOEEICEHMOGRY, 3
. Payment of Pri il srdst; Frepay . : rrvwer shabl prompily pay when due

the pomapal ofand interest on the debt evidenced by the Noteand any prepas ment and late charges due under the Note

2. Funds for Taxes and Insurance,  Subject toapplicable Jow or to a written winver by Fender. Boriower shatl pay
to Lender on the day manthly paymeats are due under the Note, unul the Note s paad i full, o som ¢ Funds ™) equal 1o
ene-twelfth of () searly ives angd assessments which may wting poonty oser this Security Instrument, () searly
lewsehold pavmenas or groumd rents on the Properts, of any, t¢d yearly hazard amsurance prenmuams, and () veiarhy
maortgage msuranee preniums, f any These stems are called “eserow ttems ™ Lender may estimate the Funds due on the
basis of current dika amd ceasonable estunates of future escrow ilems.

The Fands shall be held in an institation the deposits or accounts of which are insured or guaramtecd by a federal
ot state apeney tincluding Lender o Lender is such an institation). Lender shali apply the Funds o gy the escraw items.,
Lender may not charge for holding and applying the Funds, analyzing the accoum or verifying the escrow items, unless
1 ender pavs Boreower interest on the Fands and applicable [nw permits Lender o nuke such o charge. A chitrge assessed
by Fender in connection with Horrower's entering into this Sccurity Instruament to pay the cost of an independent tax
reporting sersice shall not be o churge 1or purposes of the preceding seiteace.  Borrower and Leader may agree in writing
that interest shall be paid on the Fusds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shadl not be required 1o pay Borrower any interest or carnings on the Funds, ender sha)l give 1o Borrower, withow charge,
anannual avcounting of the Funds showing credits and debits 1o the Funds and the purpose for which cach debit 1o the
Funds was made. e Tunds aee pledged as additional security For the stunes secnred by this Secority Instrument.

17 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dides of the escrow ites, sl exceed tie amown) regquired to pay the escrow items when due, the excess shall be,
at Hottower's option, either promptly repind to Borrower or eredited to Borrower on monthly payments of Bds, 101he
wrtount of the Fueds beld by 1 ender s pot sullicient i pay the eserow items when due, Horeower shall pay 1o Lender any
amount necessd 7 oo nake up the deficiency inone ormmore payments as required by Lender.

lpon paymepcan full of al sums secaredd by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Leracor, IWunder paragraph 19 the Property is sold or acguired by Lender, Lender shall upply, no fater
than snmediniely priccsodhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit apsite Cthe sums secured by this Secunty Instrument.

3. Application of ¢ nents.  Unless upplicable law provides otherwise, all payments received by Lender under
paragraphs Land I shall be applied first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts paviable vader paragraph 2; fourth, to interest due; and Iasy, 10 principal due.

4. Charges; Liens.  Bocrowcr shall pay all taxes, assessments, chuarges, fines and impositions atieebutable to the
Property which may attain priority oror this Security Instrument, and leaschold puyments or ground rents, it any.
Borrawer shall pay these obligations i the saanner provided in paragraph 2, or it not paid in that maneer, Borcower shall
pay them on tme directly to the person oxved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower/mm es Lhese payments directly, Borrower shall pramptly furnish 1o Lender
receipts evudencimg the panyments.

Bocrower shall prompily discharge any Jico wvhich has priority over this Securily lastrument unless Borrower: (o)
ugrees i writing 1o the payment of the obligntion sccired by the lien in a manner accepiable 1o Lender: (b) contests in good
fuith the hen by, or defends agatnst enforcement of JuBon in, legal proceedings which in the Lender’s opinion operate tu
prevent the esforcement of the hen or forfeiture of any vart of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory 10 Lender subordmating the hen o abiaSecurny Instrument. If Lender determines that any part of
the Property s subject to a hen which may attain priority, ove, 1this Security Instrument, Lender may give Borrower u
nonhce iadentifying the hen. Borrower shall satisfy the lien or 1k Gne o more of the aciions set forth above within (0 days

ol the giving of notwe

5. Hazard Insurance. Borrower shall keep the improveiiers now existing or heresfter erected on the Property
p 3

msured against loss by fire, hnzards included within the term “extenued covergge™ and any other hazards for which Lender
reguires ansurance. Chis insurance shall be maintained in the amouris umf'fur the penods that Lender requires. The
msurance carner providing the insurance shall be chosen by Borrower subizet to Lender's approval which shall not be
urreasonably withheld.

Al wsuranee policies und renewals shall be acceptable to Lender and shall include n stundard morigage clause,
Lender shall have the right to hold the pohicies and renewals. 1 Lender requires-Barrower shall promptly give to Lender
all recepts of pind premviums and renewad notices. [n the event of loss, Borrower sniil jive prompt notice to the insurance
carrier acd Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Eender and Borrower otherwise agree in writing, insurance proceeds shadl2apptied (o restoration or repair
oi the Property damuged, it the restoration or repair is economically feasible and Lender's security is not lessened. IF the
FEStOrAtion or repair ts not economically feasible or Lender's security would be lessened, Hie insurance proceeds shall be
apphed 1o the sums secured by this Security lnstrument, whether or not then due, with nny exciss naid 10 Borrower. IF
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that the iasrrance canier has
offered 10 settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds vesepair or restore
the Property or to pay sums secured by this Security Instrument, whether ar aot then due. The 30-diy reriod will begin
when the notice s given.

Linless | ender and Borrower otherwise sgree in wnling, any application of proceeds to principal shiil oo extend or
postpone the due date of the monthly payments referred 1o in puragraphs | end 2 or chiange the amount of theoayments. BT
wnder paragraph 19 the Property is acquired by Lender, florrower’™s right to any instrance policies and proceeds resulting
from damage 1o the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Securiy
Tostrument immediately prior (o the aeygtisition.

6. Prescrvation and Maintenance of Property; Lenscholds. Borrower shall not destroy, damage or substantially
viange the Propenty, allow the Praperty to deteriorate or commit waste. H this Security Iistrament is on a Jeasehold,
Horrower shull comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee tntle shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covemurts il agreements contaimed i this Security fnstrument, or there is a fegal proceeding that may signiticantly affect
Fender's nghts m the Propesty (such us a proceeding i bankrupicy, probate, for condemnation or to enforce laws or
regulanons), then [ender mny doand pay for whatever s pecessaey to protect the valie of the Property and Lender’s rights
in the Property  Lender's actions may mcelude paying any sums secured by o lien which has priority over this Security
Instrument, appeanimg m court, paving reasonable attormeys' fees and entering on the Property 1o make repairs. Although
Fender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument Unless Borrower and Lender agree to other terms of puyiment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, wih interest, upon notice from Lender 10 Borrower

requesting payment.

BLAG6ECLS
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