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THIS IS A SECOND MORTGAGE 87595836

[Space Above This Line For Recording Data}

MORTGAGE

November 2

("Borrower”). This Security Instrument is given to

, which is organized and existing
eld Road

Borrower owes Lender <ne principal sum of
Dollars (US. $ . 3.000.00 . ). This debt is evidenced by Borrower's note
dated the same date as thiz Sesurity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable or’ .. .. . becemoer 1, 200 . This Security Instrument
secures to Lender (a) the repayrisit of the debt evidenced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment of all o*lier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfcrras ce of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower do.s her=hy mortgage, grant and convey to Lender the foliowing described property
Caok County, llinois;

9]395& 12

UNIT NUMBER 1-207 IN THE SANDPIPER CONDOMINIUM, AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED FEAL ESTATE: THE WEST 8 ACRE: (F.THE EAST 30 ACRES OF THE SOUTH 60 ACRES OF THE
SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SEC110“.5, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, "HICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUM:INT NUMBER 26116685,TOGETHER WITH ITS UMDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, liv ZUDK COUNTY, ILLINOIS.

PERMANENT TAX NO. 03-06-400-036-1016, VOL. 231. 4

THIS MORTGAGE IS SUBJECT AND SUBORDINATE TO YPXTGAGE MADE BY STEVEN M. SAGERIAN,
DIVORCED, NOT SINCE REMARRIED, TO INLAND MORTCAG. CTOKPORATION DATED NOVEMBER 2, 1987

IN THE AMOUNT OF $24,000.00.
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which has the address of .879. Trace,. Bldg. . L,.Unit #207....... ,..Buffale. CGrove ... ..., R
{Sireet) iCity)

Ilinots . ... G008 ... ... ("Property Address®);
(Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additons shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propeéerty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject te any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—PNMA/FHLMC UNIEORM INSTRUMENT Form 3014 /88
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B. Inspection. Lendfr o M@F:Fi@i e podfand fhsp iogs Nfhe Pru yerty. l.ender shall
give Borrower notice at th«LJ‘ e y anllins i i euﬁ) ginde fof thednsprttion,

P. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cundemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partiaf taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shallbe
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propertyor
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinecipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured hy this Security Instrument granted by Lender to any successor in
interest of Borrower shali hot operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not he a waive: of or preclude the exercise of any right or remedy.

11. Successo s and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrumynt ihall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowe o covenants and agreements shall be joint and several. Any Borrower who co-signs this Securlty
Instrument but does not e ecute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in (ho Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secuv ity “nstrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accormodations with regard to the terms of this Security Instrument or the Nore without
that Borrower's consent.

12. Loan Charges. [f the loan vicured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpritr 8 so that the interest or other loan charges collected or to be collected in
connection with the loan vxceed the permitt=d limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permit.ed 1. mit; and (b) any sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrowes-Londer may choose Lo make this refund by reducing the principal owed
under the Note or by making a direct payment to {$or.ower. [fa refund reduces the principal, the reduction will be treated as
a partial prepayment without any prepayment cha ge urder the Note.

13. Legislation Affecting Lender’s Rights. if =~actment or expiration of applicable laws haa the effect of
rendering any provision of the Note or this Security Instiumert unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secur¢d by this Security Instrument and may invoke any remedies
permitted by paragraph 18. If Lender exercises this option, Lendez shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Szcurity Instrument shall be given by dellvering it or by
mailing it by first class mail unless applicable law requires use oi az.other method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice (0 ender. Any notice to Lender shall be given by
first class mail to Lender's uddress stated herein or anry other address Lend :r designavres hy notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been givei'io Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be guverred by federal law and the law of Lhe
jurisdiction in which the Property is located. In the event that any provision or cla’.se of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions oi'thiz'Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of tliis Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and «f this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ~7the Property or any
interest in it is sold or transferred (or if beneficial interest in Borrower is sold or transferred and [iorrc wer is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate pa,™<r_ in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exescise i prohibited &
federal laws as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a peri
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all su/nsecured b
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke an
remedies permitted by this Security Instrument without further notice or demand on Borrower. @

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have ST
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as - f',
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this v
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(&) pays Lender all sums which then would be due under this Security Instrument and the Note has no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security fnstrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
anless applicable law provides ctherwise). The notice shall specify: {a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaunlt must be cured;
and (d) that failure Lo cure the default on or before the date specified in the notice may resunlt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defanit or any other defense of Borrower to acceleration and foreclosare. if the default is not cured on or
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JUNIOR MORTGAGE RIDER

This Junior Mortgage Rider {s made this  2Pd day op  November
19 37 , and is attached to and forming part of Note and Mortgage dated t.his
day of November , 19 87, between Inland Hort?ge Corporation
Z "Mortgagee™) and OSteven M. Sagér ian. divorced, not nce remarried

(the “"Mortgagor") covering property commonly known as:
879 Trace, Bldg. 1, Unit #207, Buffalo Grove, IL HUUEY ;

A. Senior Mortgage. The premises are subject to the lien or liens of
the foll-ming described mortgages and/or trust deeds (said mortgages and/or
trust .eels, together with any other documents or instruments given as further
security 7or the obligations which said mortgages and/or trust deeds secure,
and togechur with any modifications and amendments thereto and together with
any substilviions therefor or refinancings thereof, are hereinafter
collectively ~4)led the "Senior Mortgage™):

Note and Mortgage i the princig,} amount of § 24,000.00 dated the
Znd day of November | » by and between Inland Mortgage Corporation
{"™Mortgagee") and ‘Sf‘_‘even M—‘Shgerian, diverced, not since remarrie

—

("Mortgagor®™).

B. Mortgagor's Compliores with Senilor Mortgage. Mortgagor convenants
ang agrees to comply with al. _of tne terms and provisions of the Senior
Mortgage. In the event the Mortgagir  fails to so comply within five (5) days
prior to the expiration of any ap,‘ioable grace period provided for in the
Senior Mortgage for such oompliancs 2,8 such fallure shall result in the
default thereunder, such failure on the part of the Mortgagor herein shall
automatically constitute a default under inis Mortgags and shall entitle the
Mortgages, at its option, to exsrcise any 'and 1ll of the same rights and
remedies given the Mortgagee in this mortgar. 7or default by Mortgagor in the
payment of principal or interest dus hareunder,

C. 3Subrogation. Mortgagor convenants an? agrees that, to the extent
Mortgagee pays any installment of principal or interist or any other sums due
under the Senior Mortgage and, in addition, to the coxtunt necessary to make
effective such rank and priority: {(a)} Mortgagee shall Lacome subrogated to,
receive and enjoy all of the rights, liens, powers and L:jridages granted to
the Senior Mortgagse and (b) the Senior Mortgage shall re.zir in existence
for the benefit of and to further secure the debt and other swua secured, or
that hereunder become secured.

D. Prohibition of Amendments to Senior Mortgage. Mortgagur Jcuvents
and agrees that it will not accept any further advanoes under th: ‘orior
Mortgage and will not do any act or enter into any agreament with the Fo der
of the Senior Mortgage increasing the indebtedness secured therety -~

modifying or amending any of the terms thereof.

E. Notioes From Senior Mortgagee. Mortgagor convenants and agrees to
promptly send to Mortgagee oopies of any notices reosived by it fros the
holder of the Senior Mortgage.

F. HNotioss to Senior Mortgagee. Mortgagor shall, immediately at the
request of the Mortgagee from time to time, notify and confire to the holder
of the Senior Mortgage in writing signed by the Mortgagor and sent to the
holder of the Senior Mortgage by registered mail or by certified mail r~*1rn
receipt requested, with a ocounterpart of said notification delive-ed .. e
Hortgagee, f{a) that the Mortgagor has entered into this Mortgage, descr . ng
the essence of this Mortgage so that the holder of the Senior Mortgage will
understand the same a3 it affects said holder, {(b) that payment of the
conatant monthly payments under the Senior Mortgage as well as deposits for
taxes, assesaments and similar charges which are pentioned in the Senior
Mortgage, as well as any prepayment under the Senior Mortgage, or payment

9LRGESLS
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THISCONDOMINT M RIDER s made thys - 2nd duy of November 1987
and 15 incorporated mto and shall be deemed 1o amend and supplement the Morgape, Deed of Troust or Secuniny Deed (the
“Security Instrument”) of the same dite given by the underssgned cthe "Borcoswer Hoosecure Barrower's Nate to

. . Inland Mortgage Corporation . . o Lo Athe Ulender™)
cfthc safte darc und vovering the Prupul\ deseribed v the Secunty Instrument and lm.nui at

879 Trace, Building 1 Unit 207,. Buffalo. Grove, Il..60090

Broperty Anrm-am

The Property imctudes o umit an, togerher with an undivided interest in the common elenwents of, a condomimum praject

known as:
Sandpiper Condominium

IName of Congemin.m Breer '
{the “Condomuuum Projeer™ ) M othe owners assoctation or other entity which aets for the Condomimum Project (the
COwners Assocition i holds title to property for the benehit or use ot ats members or shareholders, the Property also
includes Borrower's tnterest in the Owners Assocration ard the uses, proceeds and benefits of Borrower' s interest

CONDOMINIUNM COVENANTS, L addinion 1o 1the vovenants and agreements nde e the Security Instrument,
Borrower and Lender further covenant asd agree as follows:

A, Condodnivism Obligations. Borrower shall pertorm all of Borrower's obligatroms wader the Condominium
Project's Comstitueiic Documents. The "Constilnen) Documents™ are the: () Declaration or any other document which
creates the Condomdnpem Project; (n) by-laws: (iu) code of regulations: and vy other eguisalent documents. Borrower shali
promptly pay. when diesal dues amd assessments imposed pursuan! (o the Cogstitaemt Documents.

B. Hazard Insuraace. So long as the Owners Association mantams, with o generadly aceepted imsurance carrier, a
“master’ or “hlanket” pohdyion the Condomimum Project which s sanstactory to Lender and which provides insurance
coverage in the amounts, for e seriods, and against the hazards Lender requires, includig fire and hazards included
within the terim “extended covergge ' then:

{1y Lender waives thprovision in Unmiform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premiumnstallments for hagard insurance on the Praperty: and

tp Berrower's obligaton-apder Umiform Covenant S to nuintain hazard insurance coverage an the Property
is deemed sabshied 1o the extent that the reguiriag voverage 1s provided by the Owners Assooalion pehicy

Borrower shall give Lender prompt notice of any lapse in required hazard insuranuve coverage.

In the event of o distnbution of hazard jasurance proceeds i lieu of restoration or repair following a loss 10 the
Property, whether to the unit or to common clemépis)any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for apphication to the sums secured by e secunty Instrument, with any excess paid to Borrower,

C. Public Liability [nsurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Assuctation mamntaios a public labihity insurance policy acedptavie in form, amount, and extent of coverage to Iender.

D, Condemnation. | he procecds of any award or claim for damages, direct or consequential, payable 1o Borrower in
connechion with any condemnation or other taking of all or any pirt of the Property, whether of the umt or of the common
elements, or for any conveyancee n hicu of condemnation, are hercby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by 1the Security Instrumeni as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not. except after'pitice to Lender and with Lender's prior written
consent, etther partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Prajecyexcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty 7 in (he case of a tuking by condemnation or
eminent domain:

(8) any amendment o any provision of the Constituent Documents if the proyision is for the express benefit of
Lender;

(ny termination of professional management and assumpuion of self-manag :mént of the Owners Association;
or

Giv) any action which would have the effect of rendening the public hability insarancocoverage mainiained by
the Owners Association unaceeptuble 1o Lender.

F. Remedies. {f Borrower does not pay condominium dues and assessments when due, then ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seCused by the Security -}
Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear int€rest irom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requc:ting payment. @

BY S1GNING Brtow, Borrower accepts and agrees to the terms and provisions contaned in this Condominium Rider.

s (Seal)

Borrower

Steven M. Sager'ian

..{Seal)

Barrower

MULTISTATE CONDOMINIUM RIDER--Sgle #amily - FNMA/FHLMC UNIFORM INSTRUMENT Form 31140 12/83

Reorder trom ILLIANA FINANCIAL, INC (312) 5%98-9000
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ADJUSTABLE RATE LOAN RIDER

NOTICF: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASFES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DFCREASFS IN THE INTEREST RATF. WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . .2nd. . . day ol .November , 19.87. . ., and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debi (the ''Security Instru-
ment'') of the same daie given by 1the undersigned (the “'Borrower'’) ta secure Borrower's Note to

Inland Mortgage. Cor'po.ratlon
llhe ‘1. ender“) of the same date (the ''Note’’) and covering the property described in the Security instrument nnd
localed ai .. .879. Trace, Building 1 Unit .207,.Buffalo Grave, .11, 560090
Propertr Address

Modiflications. n addition 1o the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenar: and agree as follows:
A. INTEREST RATZ 2D MONTHLY PAYMENT CHANGES

The Note has an 'Initia’ Interest Rate'’ of 7.45 . % . The Note intereslt rate may be increased or decreased on the
. 1st. day of the monih bigir.ning on . .December. .1 . .. and on that day of the month every
. 12. . months thereafier.

Changes int the interest raic'are governed by changes in an interest rale index called the ‘‘Index’’. The Index is the:
1€ heck one Bov to induate Indev )

(1) 1 1* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders’* published by the Federal Mlome t oan Bank Board.
(2) | ¥ Federal Home Loan .Bani.. 11th District Cost. of Funds . ...

1 her k ane Doyt iadisafe swheiher there 1s any maumum ot on s hanges 1 the interest rate on rach Changr Date. f no bos is checked er will
Ao dier masunumt s on  hanges |

(1y 11 There is no maximum limit on changds in the interest raie at any Change Date.

(2) | X The interest raie cannot be changed by niore than 2.55. percentage poinls at any (‘hlnge Dale.

11 the interest rate changes, the amouni of Borrowei's ;monthly payments will change as provided in the Noie. In-
creases in the interest rale wilt result in higher payments. Decieases in the inlerest raie will result in lower payments.

8. 1.0AN CHARGES
(¢ could be that the loan secured by the Security Insirument. s subject {0 a law which sets maximum loan charges

and that Jaw is interpreied so that the interest or other loan charges sollected or 1o be collected in connection with the
foan would exceed permitied limits. kil this is the case, then: {A) any suzli loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitied limit; and {B) any sums altraGy collected from Borrower which exceed-
ed permitted limils will he refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direcl paymeni {o Borrower.

C. PRIOR LIENS
I Lender determines that all ar any part of the sums secured by this Security Insirument are subject (o a lien

which has priority aver this Security Instrument, Lender may send Borrower a notice identifying thal lien. Borrower
shall promptly aci with regard 10 that lien as provided in paragraph 4 of the Qecunry fastrument or shall promptly
secure an agreement in a form satisfaciory to |.ender subordinaiing that lien to this Securiiy Instrument.
13. TRANSFER OF THF. PROPERTY

If there is a transfer of the Properiy subject to paragraph 17 of the Security Instrumeni, VerJer may require (1}
an increase in the current Note interes) rate, o1 (2) an increase in (of remaval of) the limit on the amount of any one in-
terest rate change Uif there is a limit), or (3) a change in the Base Index figure, or all of these, as a caadition of Lender's
waiving the eplion 1o accelerate provided in paragraph 17.

Ay signing this, Burrower agrees 10 all of the above.

Steven M. Sagerian

€ if mnse than ooe e L Beked o ao hon s che ket aned | endee and Bocrnwes dn ant otheswise agree in weiting, e first Indfes named will apply

ADJUSTABLE RATE LOAN AIDER—cm:  rimC Uinrona msTRUMENT Srocs Form Ne ASEEY

Bonrrier fram Migna Finpo lot, Img.
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