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MORTGAGE
@irect)

This mortgage made and entered into this olg-tb dayof OCTOBEE

A9 ), by and between FRANCES C. CHASE, AN UNMARRIED WOMAN.

(hereinafter referred to as maorigagor) dnd the Administrator of the Small Business Administration, an ageacy of the
Government of the United States of America (hereinafter referred to as mortgagee), who maintaine an office and

placeof business &t 4 oy 11696, BIRMINGHAM, AL 35202-1696

Wrrnmssxtn, that for the consideration hereinalfter stated, receipt of which is hereby acknowledged, the
morigagor does hereby morigage, sell, grant, assign, and convey unto the mortgagee, his successors and amigna, sll

of the following cxwribed property situated and being in the County of COOK
State of ILLINGIS

LOT 9 IN LESLIE/J, SMITH ARD ASSOCIATES RESUBDIVISION OF PART OF NAPLES SUBDIVISION
OF PART OF THE NO# TV MALF OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AND PART OF THE
NORTH 9-9/10 (9.90) FCoT OF THE SOUTHEAST ONE-QUARTER OF THE SOUTHEAST ONE-QUARTER

OF SECTION 28, TOWNSHIP 40 WNKRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF KECORDED MAY 10, 1956 AS DOCUMENT NO. 16576243 IN

COOK COUNTY, ILLINOIS./", ﬂ 0 rﬂ
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Common known street address: 2530 SHEILA, FRANKLIN PARK, ILLINCIS £0131

Together with and including all buildings, all fixtures including but not limited ta all plumbing, heating, light.
ing, ventilating, refrigerating, incinerating, sir conditioning apparatus, and elevators {the ricnigagor hereby
declaring that it i» intended that the ilems herein enumerated shall he deemed 1o have been permanently in-
~talled a- part of the realty), and all improvements now or hereafter existing thereon: the heredilaments and
appurtenances and all other right~ thereunto helonging, or in anywise appertiaining, and the rever-ion and re-
ser-ions, remainder st remainders, all rizhts of redemption, and the rents, issues, and profits of the ahove
deseribed property (provided, however, thot the mortgagor shall be entitled Vo the pos~ession of saicl property
anil to collect and retain the rents, issues, and profits until defasult hereunder). To have and to hold the same
unto ihe morigngee and the ~ucce-sors in interest of the morigagee forever in fee simple or such other estate,
if any, a~ is stated herein, free from all rights and benefit under and by virtue of the home-
sFead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exempticn laws of thls state.

The mortgagor covenanta that he ia lawfully seizsed and posseased of and has the right to sell and convey said
property: that the eame ia free from all encumbrances except as hereinabove recited; and that he hereby binds
himsell and his successors in interest to warrant and Adefend the title aforesaid thereto and every part thereof ageinst
the claims of all persons whomasoever.

‘This insirument is given ¢ secure the payment of a promissory pote dated OCTOBER 21, 1987

in the principal sum of § 15,200.00 signed by  FRANCES C. CHASE
in hehalf nf HERSELF , lncorporated
herein by reference and held by Mortgagee. The obligation hereby secured matures
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3. The mortgagor covenants and agrees that if he shall fail to psy said indebtednesa or any psrt thereol when
due, or shall teil to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebiedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the martgagee or sssigns, regardless of matority, and the mortgagee or his assigne may before or alter entry
sell eaid property without sppraisement (the morigagor having waived and assigned Lo the mortgagee all rights of
appraisement) :

11} at judicisl sale pursuani 1o vhe provisions of 28 U.5.0. 2001 ia) ; or

{11} at the option of the mortgagee, either by auction or by sol.citation of sealed bids, for the highest and
beat bid complying with the 1erms of sale #nd manuner of payment specified in the published notice of sale, first
giving four weeks® notice of the time, terms, and piace of such sale, by advertistement not less than once
during each of said four weeke in a newspaper publishesl or distributed in the county in which aaid propeny
is situated, all other notice being hereby waived by the morigsgor (snd said morigagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebledness evidenced by ssid note}. Said sale shall be
held st or on the proper:y to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the morngagor and to
deliver to 21 purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends: and'1k<craid mortgagor hereby constitutes and appoinis the mortgagee or any agent or attorney of the
mortgagee, the _<pint and atterney in faet of esid mortgegor 10 make such recitals and 1o execute said
conveyance and lier.hy covenants and agrees that the recitals so made shall be efleciual to bar all equity or
right of redempiior, “omestead, dower, and sl other exemptions of the mortgagor, all of which are hereby
expresasly waived and lorieyed to the mortgagee; or

1) take any other /.zpropriate action pursuant to state or Federal statute cither in state or Federal
court or otherwise for the dirgurition of the property.

In the event of a sale as hereinshove providad, the morigagor or any person in possession under the mortgagor shall
then become and be tenanis holding over and shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance with the provisions of law applicable to tenanis holding over. The power
and agency hereby granied are coupled with ar interest and are irrevocable by desth or otherwise, and sre granted
as cumulative to the remedies for coilection of (air) iadebtedness provided by law.

4. The proceeds of any sale of said property in accorianse with the preceding paragraphae shall be applied first
to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or main.
taining said property. and reasonable attorneys’ feess secondiy, to pay the indebtedness secured hereby; and thirdly,
ta pay any surplus or excess 1o the person or persoms legaliy intitled thereto.

5. In the event said property is sold at a judicial foreclosure sal® rr_pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebled=ces seeisred by this instrument snd evidenced by
said promisory note, the morigagee will be entitled 1o & deficiency judgmient ior the amount of the deficiency withous
regard to appraisement.

6. In the event the mortgagor fails 1o pay sny Federal, slate, or local tax assessr==t, income 1ax or other tax lien,
charge, fee. or other expense charged agsinst the properiy. the morigagee is hereby authorized st his option 10 pay
the same. Any suma 3o paid by the mortgsgee shall be added to and become a part ol the principal amount of the
indebtedness evidenced by said note, subject to the same terma and conditions. If the /norgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums ard o2’} discharge all taxes
and liens and the coats, fees, and expennes of making, enforcing, and executing this mortgase, ‘Hoen this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the reapective suc-
cessors and swigns of the parties hereto. Whenever used, the singulsr number shall include the plural, 1he plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any cevenant herein or of 1he obligation secured hereby shall at any time theresfter be held
to be & waiver of the terme hereof or of the note secured hereby,

9. In compliance with section 101.1(d) of the Rules and Reguistions of the Small Business Administration (13
C.F.R. 101.1(d) }. this instrument i» 10 be connrued and enlforced in accordance with applicable Federal law.

1U. A judicial decree, order, ar judgment holding any provision or portion of this instrument invalid or un-
enlorcesble shall not in any way impair or preclude the enforcement of the rema

for ining provisions or portions of
this instrument.

GPC 47r.348
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