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THIS INSTRUMENT WAS PREPARED BY. Judith ¢. Zielinaki, Southwest Financial 8Bank
f/k/a Evergreen Plaza Bank, 9640 S, Western Ave.,
Evergreen Park, Illinois 60642

MORTGAGE g
NS gs
S
N LHIS MOR TGAGL 15 made this 15¢h day of October
, 19 . bhetw he Mongag.aer, . . . s
L Ja%gce“k‘: Mccglngx; and Kathleen E, McCann, his wife, as joint tenants
L
&
AN
Southwest Financial Bank (hereinafter  cafted  the “Borrower™),

and the Mortedeee, SXEEREN NER XRORKX 1 corporation orgamzed and existing under the laws of inois, whose address
1 9640 S Western Sive.. Evergreen Park, Ilinojs 60642 (hetematter valled the V' Lender™).

e \fl_itat(-g.hlém\l Dok v rdebied to Lender i the principal sum of T"e"fty Thousand and No/100ths-

- —ieel, - / ' """""" Dollars, which indebiedness is evidenced by Borrower's
note dated October 15,1947 therein *Note™), providing for monthly wsialiments offn’ncipal and interest,
with the balance of the indebtedacey s, o not sooner pand. due and pavihle on November ,» 199

[0 SECURE e Lender (ad the repedyment of the tideltedness cvidenced by the said Note, wilh intetest theeon,
the pavisent of all other sums, with stecest Giereon, sdvianced i accondance fierewith to proteet the secunty uf this Mortgage,
amd the performance o0 the covenants and agieements of Borrower heseavcontaned (b} the repayment of any Tuture advances,
with srterest thereon. mde 16 Borrower ny Lenfies pueuant to paaagraph 21 hereof therein “Future Advances'y, and (¢} the —r.
repaveent ol all oiher hiabidities of Botrower to Ueadsr,_houwsoeves created, whether now existing or herealtep gdunz. Bor
voawer does heceby mestpaee gemn amd convey o) ende? tie fullowmp descobed praperty focated inthe County of R
Stete ol Hhoons bl

Loa
L s I

Lot 12 in Block 7 in First Addition t4 Hinkamp and Company's -
Weslern 'Avenue Subdivision being a subdivision of the North East 1/4 of e}
the North East 1/4 of Section 36, Townshir 38 North, Range 113 East of il
the Third Principal Meridian, (except the West 33 Feet Therof being for
Railroad and except that part therof taken f4r widening Western Avenue
and West 79th Streeb) in Cook County, Illinoid.
e b Ul s Do ke _ b
puddda o #8000 Ldieia iy o8 30000
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PIN  19-36-212-014-0000 ¥ P
which hay the addeess of 2555 W. B0th Place Chicago
IS (TR 1Ciy)
Illinois 60652 theremn “Propenty Address”),
Jlale and Jip o
TOGE THUR wath atl the anprovements now ar hereatter crected on the pioperty, and all casemients, tights, appurle-
nanees, tenta, 1oy alties, sneeal, oil and gas tathts and prones, water, watenr nghts, and water stock, and all Tixtures now or
hereafter attached (ot proapents, ol of wlnch, incladiag sephicements and additions thereto, shall be deemed to he and
rertain a4 part o1 the properiy covered by this Motage s and sl o the foregoing, together with said property ase herein
ceterresd boas e CPropeiind
Horrowet voverstits that Borrowes i lawlully seised of the estate hereby conveyed and has the right 10 mongage, grant and !
convey the Property, that the Property s unencumbered, and that Horower will warrant and defend generally the title to the
Property against all clarms and demands suhject o any declarations, casements of resirictiv pavh ' dule of excuptions
to coversge i any Gie insuratice policy insuring | ender’s interest in the Propeny
3
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20. Assignment of Rents: Appointment of Receiver; Lender in Possession. As addintonal cecuniny hercander Barrower
hereby assigns to Eender the rents of the Property. provided that Boriower shall. prior to acceleration under paragraph {5
hereof or abandonmient of the Property, have the right to collect 4nd 1etain such renes as shey become due and pavahle.

Uponacceleration under puragraph 18 hereaf orabandonment af the Property camd atany tine puortothe esprrstion of
any period of redemption foflowing judicial sale, Lender, in persan, by agent or by judicially appointed receiver. shall be entitked
10 enter upon, lake possession of and manage the Preperty and to collect the reats ol the Property including those past due Al
rents coliected by Lender or the reemiver shall be applicd Linst to payment of the costs of manapement of the Properey and
collection of rents, including, but limited to receiver's fees. premiums on receiver’s bonds and reasonable attaimey's fees.
and then to the sums secmed by this Mortgage. Lender and the receiver shall he lizble 10 account only for those rents actual-
ly received.

21. Future Advances. Lipon request of Borrower, Lender at Lender's option prior to release of this Mortgage. mas mithe
Future Advances to Bosrower. Such Future Advances, with interest thereon, shall be secured by this Mongage when evidenced
by promissory notes stating that said notes are secured hereby.

22. Redease. LUpon payment ot al) sums secured by this Morgage. Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, (o any.
13. Waiver of Homestead. Borrower hereby waives all right o1 homestead exemption in the Property

1IN WiIsess WhEREOE, Borrower has exceuted this Mortgage.

v B g gﬁf{%‘%’”‘/ £ ﬂ%ﬁ/

W. Hclar:
mes coann Horruwer McCann Borrowest
ELoorri wet Borrowe
STARE OF lLLINOS, Cook = County s
). _the undersigned Ca Notars Publicinand forand county

in the State afuresaid, do hereby certify that
James N, McCann and Kathleen E. McCann

Cpensonally known to rie 1 be the samie Personts) whose name(s) 8

subscribed 1o the loregoing instsument. apprared bejore me this dayoopenon, and scknowledged thn —they
signed, sealed and delivered the said instrument as their free andveiuntary act.tor the uses and purposes therein set forth.

Given uader vy hand and dlial seal ths C__JSERh— Juy ol “Qgtseaep—— ——— AD 19 g3

My Commisston expires. S =f— prd

BRI  THarsleerz 75 FHaz-rrmoses

Ny Hanhe

e - {Space Balow This Line Reserved For Lender and Recorder) - ————— -
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Untrorm CovenanNTs  Borrower and Lender covenant and agree as follows:

1. Payment of Principal wnd latecest. Borrower shall prompily pay when due the principal of and nterest on the
tndebtedness evidenced by the Note, prepayment and 'ate charges as provided i the Nole, and the principal of and micrest

on any Future Advances secured by this Morigage

2. Funds for Tates and Insurance. Subject to applicabfe faw or fu a written waiver by ender, Barnower shall pay
to Lender on the day monathly mstaliments of pancipal and interest are pavable under the Note, untid the Note 1s paid in full,
a sum (heremn “Funds™y equal to onewellth of the vearly 1ases and assessments whach may atlam prority over this
Moaorigage. andd ground rents on the Property, if any. plus one-twellth of yearly preomum nstattments for huzard insurance,
plos ane-tweblth of vearly premiam instaliments (or mortgage insurance, of any. all as reasonably estimated niially and from
ume 1o ime by 1 ender on the havus of assessments and bills and reasonable estimates thereol

tender hall apply the Punds to pay said tases, dssessinents, asuranee premianms il growmd sents upon eeeipt of
Appropitite statements troan borpower Lender may not charge fog so holdiog and applymg the Fupds, analy zing sand sccount.
arveny un and compime sard assessiments amd bilbssunless T ender pavs Booewer interest on the Fands and appheable faw
peaonds Lender toomake suche a charge. Bottoswer and Lender oy agree snowaiting al the time ol execution ol thas Mogage
Tt mterest v the Funds sbadt be pard o Bosrower, amd urdess such aeresinent s made o applicable Laow aequites soch
mteres! o he pasd Pender shall sor be reqguued to pas Borroseer any sterest or carmngts on the Funds, Lendey shall give 1o
Rovrower, withoat charge, an annual accounting of the Famds showing credits and debits to the Fumds and the puipose oy
whieh vach debii to the Fonds was nvade ., The Foeds aine pledged as sddiiional secuity tor the sums secured by this Morigape.

Hoahe omeont of the Funds held by Bender, topether with the tutme monthly ostallments of Funds pasable prisn 1o
the aue dates o s assessiiest by, sianee premiins amd ground rends, shall exceed the amoont requiied 1o pay sand laxes,
dasaeastnends, ubsctance prennumis ad pround sents as they talldue, secit excess shall be, wl Bonower s aption, either prampt.
By gepand 1o Botrowes o credited to Borroseer om monthly statliments of Fumnds, 10 the somonnt ot the Fands held By L ender
shath mot be suttfioient o pay Lases, assessimentbs anstanee prenuois amd ground sents as they Gl duae, Borrower shall pay (o
Fender any amount ndoeisary wooniake up the detoweney withaon 20days om the date notice 1s nadled by L ender to Borrower
reguesbing pasient thede s

Upon payiment andel cfall sums secured by this Muarigage. Lender shall pramptly refund to Horrower any Funds
held by Lender. I under piragraph 18 hereof the Property s sold ur the Property 1s otherwise acquired by tender, Lender
shali apply. no tater than immodicely prior o the sale o) the Property or 0s acqusition by Lender. any Funds held by
Lender at the 1ime of applivatior, a7 a credit agansi the sums securcd by thie Mortgagr

., Apphlication of Payments. -Unless applicable Law provides otherwise, all payments eceived by Lender under the
Note and patagiapis | and 2 Bereod shaibe applocd by Lenden st o pay ment ol oy payable 1o Leder by Bosrowe
winker patagraph 2 frercol, then toanteaess sayable an the Note, and then tonterest and poocipal onany Fulure Advances,

4. Charges and Liens. Bojrower skall payoatl Lvesassessments and other changes, tines cnd ompositions aitnbutable to
the Property which may attain a priority over/chis Mortgage, and feasehold payments or ground rents. if any, in the manney
provided under paragraph 2 hereof or f not pard o such manner. by Horrower making payment, when due, direclly to the
payee thereof. Borrower shall promptly furmsh 16 Drnder all notices of amounts Jdue under this paragraph, and in the event
Horrower shall make payment directly, BorrowesShail prompidy  farnish (o Leader receips evideacing such paymenis.
Borrower shall promptly discharge any hen which Nay ploray over this Mortgage: provided, that Borrower shall iy be
required 1o diwchatge any such hen o long as Burrowe <lall agree o wiiting (o the payment ol the obligation secured by
such e i a mahner aceeplable o [ ender, o shall o goosd faerh contest sich bien by, o defend eaforcement of such lien in,
legal proveedings which operate to prevent the enforcemen! of the lien or forlenture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereatier crevied on the Property insured
against loss by fire, hazards included within the term “extended covcrage™. and such other hazards as 1 cader may reginre
and in such ameunts and for such penods as Lender may require, provaded, that Lender shall not reguire that the amoum of
such voverage excecd that amount uf coverage required 10 pay the wand secnred by thas Morigage.

The msurance carner providieg the insurance shall be chosen by Borrower subject to approval by Lendsr, provided,
that such approval shall not be unreasonably withheld ALl premiums?od insurance policies shall be paid 1n the manner
provided under paragraph 2 hereof or, if not pasd in such manner, by Bocrdivor makiog payment, when due, directly to the
INSUfance carrier.

All insurance policies and rencw als thereot shall be in form acceptable to Vender and shall include a standard mongage
clause in favor of and in form acceptable 1o Lender. bender shall have the pightdo fold the policies and renewals thereof,
and Borrower shall prompily fuemsh to Lender all renewal notices and all receipis’of puid premiiums I the event of joss,
Borrower shall give prompt notice te the isurance carner and Lender. Lender may vanessiof of loss if not mide pramptiy
by Borrower. )

Unless 1 ender amd Borrower otherwise ageee in wrting, insurance procecds shall be applied 10 restoration or repair of
the Property damaged, provided such restoranion of repur as coonomically teasible aiad the security of this Morsigage is
not thereby impared M such restoration of repinr iy pot economically feasible or of the seconty of this Morigage would
be impaired. the insurance proceeds shall be apphed 1o the sums secured by thes Mortgage, wuk (he excess, if any, pmud
to Borrower It the Property s abandoned by Borrower, or 1f Borrower Ll 1o respond to Lende: wit nin 30 days from the
date nolice v muanled by Lender 1o Horrower that the insutanve carrtee ofers o settle a clann for insarzazs benefits, Lender
v authonzed to collect and apply the msurance proceeds at Lende's oplasn either 1o sestoranien or vepuis of the Propeny
or 16 the sums sevuted by this Morlgage

Ualess Lender and Borrower dtherwise agree in wiiting. any such application of proceeds to prineipal shail nol cxtend
or postpone the Jue date of the monthly instaliments aeferred oo paragraphs | oand 2 hereol or change (hy amount of
such nstallments. 1t under paragraph 18 hereof the Properiy v acquired by Lender, all right, utle and interesvof Borrower
i gad o any isarance pohicres and in and to she proceeds thereol resulting from damage (0 the Property prior to the salke
or acquisition shall pass (10 Lender 10 the extent of the siis secured by this Mortgage imunediately prior 1o such sale or
acquisition.

6. Preservation und Aaintenunce of Praperty: Leascholds; Condominiums; Pianned Unit Developments, Huttower
st keep e Propets i vood cepare aind shalt not comnut waste o peront impaimeni o detenotstion ot the Propenty . 11
this Marteage oo it g condonnnum or w planed wn deselopment, Bortowern shall pestorm adl of the Borowey's
ehliatons undee the declaration o cuserets cieatimge o ve-cretne the condompnmn o phanned amt development, the
byl cond revalations o the cordamutum o plenned anit doveloprrent, and comstituent docunments, 11 a condominium o
platned e developient rader 1. oxecuted by Bonower and cconded togethes with this Mortpape, the covenants and agiec
meatsy of such tidee shall Be mvorporated oo asicd stiall arreid and supplement the covenants sndagicements of this Morgage
as b e oder were wopart hereat

7. Protection of Lender's Security. I Borower fals to pritaom the covenants wnd apreements contamed m this
Mortsaee, or of any avtron o prroceeding o conmenced which maternsdly offects Lendes’s mterest in the Property | including,

bt not boited (o, eminent donea, smsolvencey, code enforcement, or wrnmgements of procecdings involving a bankrupt
ot decedent, then Lender at Lendeds opuon, wathout notice o Bonower, may make such appearances, disbune such sums
Atk stcd action as s necessary to protedt Fomdes s anterest, mchadmg, but noy onied to, disborsenent of reasonable
attoeeey's tees and voby upon the Property toomahe repanrs, HEbender teqimed sonigage insuranee as g condition of making
the boagt secued by this Motgage, Boriowes shall pay the premomms cequored to asantam such apsuance inettect unul such
thne s the regquirenwent for such insaange terpunetes in accordanee with Borrower’s and Pender's wiilsen agreement o
apphaoable Taw. Booower shall pay the amount of allb moogage msuiance prennums in the manner provided under paageaph
2 hereol.

Any amouniy disbutsed by Lender purswant 1o this paragraph 7. waith wicrest thereon, shall hecome additiornal
indehredness of Rorrower scdurcd by this Muorigage  Unless Bontewer and Lender agree to other terms of payment, such

~



UNOFFICIAL COPY

amounis shall be payable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement ai the rate payable from time 10 time on outstanding principal under the Nate unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest ar the highest rate
permissible under applicable taw Nothing contained in this paragraph 7 shall reqiiire Lender to incur sny expense or take
any action hereunder.

8. Imspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Barrower notice prior 1o any such snspechion specifying reasonable cause therefor related to Lender's
interest in the Properly.

9. Comdemnation. The proceeds of any aw:ird or claim for damages. direct ar consequential, in connection with any
condemnation or other taking of the Property. ur part thereof, o for conveyance in tieu of condemnation. are herehy assigned
and shatt be paid to .ender.

Tn the cvent of a tolal taking of the Property, the praceeds shall be applicd 10 the sums secured by this Mortgage.
with the excess. if any, paid to Borrower In the evenl of a partial laking of the Properly. unless Borrower and lender
otherwise agree in writing, there shall be applied 10 the sums secured by this Morigage such proportion of the proceeds
as is equal 1o that proportion which the amnunt of the sums secured by this Mortgage immediately prior 10 the date of
taking bears to the fair market vatue of the Property immediately prior to the date of taking, with the balance of the proceeds
paid 10 Borrower.

If the Property is abandoned by Borrower. or if. alier notice by T ender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower Tails 1o respond to I ender within 30 days after the date such notice is
mailed, Lender is authorized 1o collect and apply the proceeds. at Lender's option. either (o restoration or repair of the
Property or to the sms secured by this Morlgage

Unless Lendel and Borrower otherwise agree in writing. any such appheation of proceeds to principal shall not extend
or pastpone the due Usie of the monthly installmenes referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments

10. Borrower No: R leased. Falension of the time for pavment or modification of amortization of the sums secured
by this Mnrigage granted by ! ender to any successor 1n interest of Barrowes shall not operale 1o release, in any manner.
the liability of the origizal F.esrower and Borrower's successors in interest  Lender shalt wot be required to commence
proceedings against such suctesror or refise ta extend nme for payment or otherwise modify amortization of the sums
secured by this Morngage by réaion ol any demand made by the arieinal Barrower and Borrower's successars in inlerest.

11. Forbeasance by Lender o/ a Waiver. Any forhearance by I ender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law-shall net be a waiver of or preclude the exercise of any such right of remedy.
The procurement of insurance or the paymient of taxes or other bens of charges by I ender shall not be a waiver of Lender’s
right 1o accelerate the maturity of the inlteb cness secured by this Morngage

12. Remedies Cumulstive. All remediés provided in this Morigage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law.Gr vquity. and may be evercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joh t and Several Uisbitity: Captlons. The covenants and agreements herein
contained shall tind. and the rights hereunder shallinure 10, the respective successors and assigns of 1 ender and Borrower,
subject to the provisions of paragraph 17 hereof (Al _covenants and agreements of Borrower shall be joint and severat
The captions and headings of the paragraphs of thw dAcorigage are for convenicnce only and are not 10 be used to
interpret or define the provisions hereof

14. Neolice. Except for any notice required under ; pplicable faw 10 be given in another manner, (a} any notice to
Borrower pravided for :n this Mortgage <hall be given by mrinng such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower (may designate by notice 1o T ender as provided herein. and
(b) any notice 10 Lender shall be given by certificd mal. retuni recript requested. (o | ender's address stated herein or to
such other address as Lender muy designate hy notice (o Borrove! us provided herein. Any notice provided for in this
Mortgage shall be deemed 10 huve been given to Borrower or | ender vien given in the manner designated herein.

15. Governing Law: Severability. This Morigage shall be governcd oy the law of Illinois. [n the event that any provision
or clause of this Mortgage or the Note conflicts with applicable law, sucl Jonflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the proyisions of the
Mortgage and the Note are declared 1o be severibie,

16. Borrower's Copy. Burrower shall he furnished a copy of the Note and Of vhis Mortgage at the Hime of execution
o alter recordation hercof, .

17. Transfer of the Property; Assumption. If all or any part of the Property urar-interest therein is sold or transferred
by Borrower by contract or Articles of Agreement or otherwise without Lender's plice writtén consent, excluding (u; the
creation of a Jien or encumbragee subordinate 1o this Morigzge, (h) the creation of a pricpise money secusity interest for
household applicances, (¢) u transfer by devise, descent or by operation of law upon the JZcaithoof a jobm tenant or (d) the
grant ot any leasehold interest of three years or tess not containing an option to purchase. Lender mav, at-Lender's aption,
declare all the sums securcd by this Mortgage to be immediately due and payable. Lender shill have wiived such option 1o
accelerate, if, prior 1o the sale or transfer, Lender and the persen to whom the Property is 1o oe s2id or transferred reach
agreement in writing that the credit of such person is satistuctory to Lender and that the interest payable on the sums secured
by this Mortgage shall be at such rate as Eender shall request. If Lender has waived the option 1o acce!Zrzee provided in this
paragraph 17, and if Borrower's successor in inferest has executed a written assumption agreement avier.ed in writing by
Lender, Lender shali release Bonower {rom all obligations under this Morigage and the Note,

iIf T ender excrcises such option 1o acceferare. | ender shall mail Borrower notice of accelerabon (0 Gccordance with
paragraph 14 hereofl. Such notice shall provide a penad of not less than 30 days (rom the date the notice v riared within
which Borrower may pay the sums declared due. [ Borrower fals to pay such sums prior 10 the expiration of =uch period,
Lender may., without further notice or demund on Borrower, invoke any remedies permuttedd hy paragraph 18 hereof.

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;(2)}the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which smich
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceieration of the sums secured by this Morigage, foreclosure by judicia? nroceeding and sale of the Property. i the breach
is nat cured on or before the date specified in the notice, Lender at Lender's vgtion may declare all of the sums secured by
this Morigage to be immedistely due and payable without further demand and may foreclose this Mortgage by judicial pro-
ceeding. Lender shall be entitled 1o collect in such procerding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, court costs and costs of documentary evidence, abstracts and title reports.

19. Borrowers Right lo Relnstale. Notwithstanding Lender’s acceleration of the sums secured by this Morigage.
Borrower shall have the right 10 have any proceedings begun by Leader (o enforce this Mortgage discontinued at any time
prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays L ender all sums which would be then due under this
Morigage, the Note and notes securing Future Advances. if any, had no acceleration nccurred. (b} Borrower cures all breaches
of any other covenants or agreements of Borrower comtamed in this Mortgage. (<) Borrower pays all reasonable expenses
rncurred by 1 ender in enforcing the covenants and agreements of Borrower contained in this Mongage and in enforcing
! ender’s remedies as provided in paragraph (8 hereol, including, but notlimited to, reasonable allorney’s fees, and (d)} Borrower
1akes such action as Lender may reasenably requnire to assure that the lien of this Mortgage. Lender™s interest in the Property ai !
Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Burrower, this Mortgage and the obligations secured heeeby shall remain in full force and effect as if no acceleration hud

oceured. This right shall be availuble to Borrower only once every five years.
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