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MORTGAGE

THIS MORTCGAGE  Securny Instrument ™) iy given on .
The martgapor is TINOT B, SELU{E AND CHERYL L., SELLKE. HIS WIFE . . ... ...

i (“Barrower”). This Security Instrument is given to DES PLAINES
assoclation . which is organized and exishing

under the laws of . 2 United. States. of drenlea. .., and whose addressis 678 Leo. Streat, oo o
Des Pladuess LIIEaeds 0000 o e s {*l.ender™).
Bprrower owes Lender theprincipal sum of o Prenty, Thousand and. NellQOw#hk,

hkkkik Dollars (U.S. $.20..000.00%....... ). This debt is evidenced by Borrower's note

Lf.l;-lcd lhé sul.:.n-:-‘c.lulc as this Security Zastrmment ("Note™), which provides for monthly payments, with the Jull debi, if not
100 This Security Instrumem

‘ S .
pand carlier, due and payable on Oeltober :
secures to Lender (a) the repaymersf the debt evidenced by the Note, with interest. and all rencwals, extensions and

nodifications; () the payment of all othresums, with interest, advanced under paragreph 7 to profect the security af this
scurity Instrument; and (o) the perforniapce 07 Horrower's covenants and agreements ander this Security Tnstrument and

he Noate. For this purpose, Borrower does liereby mortgage, grant and convey to Lend o1 the following described propeny
County, Ilinois:

ocated in ...Coak.

1n BLoCK |
Lots 5 and 6Aln Norrig Park, a Svodivislon of part of the South
East Quarter of Scction 20, Towuship-4l North, Range 12, Fast
of the Thivd Principal Meridian, actosding to the plat recorded
January 23, 1901, as document numbar 3027018 in Cook Ceounty, Illineis
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Permanent Index Number: 09-20-403-025 ;/ﬁ
7

THIS IS A JUNIOR MORTGAGE %’\

1224 White Sctreoer Pes Pluines,

[Stront)
. 60018, e UPROPERY. Address™);

o Cons)

which has the address of

1o

ToOE R Witi all the anpravements now ar hereafier erected on the property, and all casements, nights,
appurtenmnees. rents, royales, maneral, o and gas nights and profits, water rights and stock and all fixtures now or
herealter a part afthe property All eeplacements and adiioois shall nlso be covered by this Secunity Insteument. Al of the
foregamng is relerted toan tas Secunty Instsement as the " Propeniy

Borrowi k Covexasas that Borrower s lawfully seised of the estate bereby conveyed and has the right o
mortgape. keand amd conves the Properny aund that the Property s unencumbered, except for encumbrances of record.
Horrower warcants and will defend generally the title 10 the Property against all claims and demands, subject 10 any

encumbrances o recurd
FIs S1on Iy INSTROMENT combines uniform covenants for national use and non-uniform cavenants with
limted sarnons by jurndweion o constitute s umtfornm securny mstrinnent vovenng real property.

ILLINOIS - Sinpie 1y .FNMA/FHLME UNIFORM INSTRUMENT form 3014 12/83

REOROER FROM 1 LEANA FINANCIAL INC
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UNIFORM CovinaNts  Borrower and Lender covenant and agree os follows:
L. Payment of Principal and laterest; Prepuyment and Late Charges.  Borrower shall promptly pay when due

the mi"zﬂpt“ Ui;ii;mi uiterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

o l.cnd-.:r nl:"t‘hc :’;:.r) lr::::n’::lnfl Insur:lncf:. ..‘:uh‘y:cl u: :lpp‘hcablc law o1 100 wrm‘c.n wuiver by Lender, I!.(urchr shall pay
¥ payments are due under the Note, until the Note is paid in full, 8 sum (" Funds') equal 1o

une-tweifth of: (a) yeariy taxes and assessments which may attain priority over this Sceurity Instrument; (b} yearly

leaschokd paymends vr ground rents on the Property, if any; (¢) vearly hazard insurance premiums; and (d) yearly

mortgage nsurance premiums, /W any. These items are called “escrow items.” Lender may estimate the Funds due on the

busis of curcent data and reasonable estimates of future escrow items.

The Funds shalf be held in an institution the deposits or accounts of which are insured or gusrameed by a federal or
state agency (nchading Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anulyzing the account or verifying the escrow items. upless
Lender pays Harrower interest on the Funds and applicable law permits Lender to make such i charge. Borrower and
Lender muy agree 1 writing that interest shall be paid on the Funds. Unless an agreement is made or spplicable Jaw
requices mterest to be paid, Lender shall noy be reguired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an aunuad secounting af the Fuids showing credits and debils 1o the Funds and the
purpose for whick cach debit to the Funds was made The Funds are pledged ns additional security for the sums secured by
this Security Instrument.

1 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dutes of the escrow ttems, shall exceed the minount required to pay the escrow stems when due, the excess shall be,
at Horrower’s aptiva, rither promptly repaid o Borrower or eredited to Borrower om monthly payments of Funds. 1f the
amowt of the Fuadsdeld by Lender s pot sufficient 10 pay the escrow items when due, Borrower shall puy 10 Lender any
smount necessary to piake up the deficieney 1n one or more payments as required by Lender.

Upon payment [n {20} of al) sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lenoer Ainunder paragraph 19 the Property is sold or acquired by Lender, Lender shal) apply. no later
than immediely prior 16 e sale of the Praperty or its sequisition by Lender, any Funds held by Lender at the time of
application as a credit againstthe saams secured by this Security Instrument,

3. Application of Paymints.  Unless applicable Inw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shull be applied: frss, 1o late charges due under the Note: second, to prepayment charges due under the
Note; 1hird, to amonnts paynble un<or paragraph 2; fourth, 1o inerest due; nnd Inst, 1o principal due.

4. Charges; Liens.  Borrowey vanil pay all taxes, assessments, chorges, fines and intpositions attributable (o the
Property which may attuin priority over viis Secdrity histrument, and Jeasehold payments or ground rents, if any.
Borrower shall pay these obligations in the'mapses provided in paragraph 2, or if not paid in that manner, Borrower shai
pay them on ume directly to the person owed payn.ent. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid vader this paragraph. 1f Borrower mickssthese payments directly, Borrower shall promptly furnish to Lender
recetpts evidencing the payments,

Borrower shall prompily discharge any hen waich has priority over this Security Instrument uniess Borrower: (a)
agrees i wriling to the payment of the obligation securcd@the fien in a manner aceeptable ta Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the i in, tegal proceedings which in the Lender's opinion operate 1o
prevent the enforeement of the lien or forfeiture of any part OF the Property: or (c) secures from the halder of the lien an
agreement satisfactory 1o Leader subordinating the Hen 1o thas Secarity Enstrument. If Lender determines that eny part of
the Property is subject to u lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice ulentifying the fien. Borrower shalt satisfy the lien or fake ons or.more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Horrower sfinfl keep the improvements posC existing or hereafler erecied on the Property
msured pgainst loss by fire, hnzards included within the term “extended coverage” and any other hazards for which Lender
requices insurance. This insurance shall be maintined in the antounts 20q@ for the periods 1t Lendes requires. The
insuratee carricr providing the insurance shall be chosen by Borrower subject o s ender’s approval which shall not be
unreasonably withheld.

Al insurance policies nnd renewnls shall be acceptable to Lender and shu)? izclude a standard mortgage clause.
Lenaer shali have the right to hold the policies and renewals. IT Lender requires, Boircover shal) prompily give 1o Lender
all receipts of paid premiius and renewst notices, Inthe event of loss, Borrower shall give rompt notice te the insurance
cavrier and Lender Lender may make proof of loss if ot nuide promptly by Borrower.

Unless Lender and Borrower othierwise ageee in wriling, insurance provecds shabl be appacd Lo restoration or repuir
of the Property damaged, if the restoration ar eepair is cconomically feasible and Lender’s seeurity is noy jessened. If the
restoration ur repaiy is nol economically feasibie or Lender's securiny would be lessened, the insyianc: proceeds shall be
applied to the sums secured by this Security nstriment, whether or not then due, with any excess raiziio Borrower. {f
Horrower abandons the Property, or docs not answer within 30 days & notice from Lender that the ivsurance carrier has
offeced o settle a chwm, then Lender muy collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pdricd will begin
when the notice s grvern.

Unless Bender and Borrower otherwise agree in writing, any application of proceeds to principal shall net extend or
pustpone the due date of the mioadly pay aients referred toin paragraphs 1 ond 2 or chamge the amount of the paymenis, 1€
ander paragraph 19 the Property s acquired by Lender, Borrower's sight to any insurnnce policies and proceeds resulting
from damage (6 the Property prioc to the acquisition shal) pass 10 Lender 1o the extent of the sums secured by this Sccurity
Instrument immsediately prior o the acguisiiion.

6. Preservation aad Maintenance of Property; Leaschalds, Borrower shall not destray, damage or substantinlly
change the Property, allow the Property 1o deterivrate or commnit waste. 10 this Securmty Instrument 15 on a leasehold,

Borrower shall conply with the provisions of the fease, and if Hoerower acguires fee title 1o the Property, the lesschold und

fee title shall not merge unbess Lender agrees 1o the merger in writing,.

7. Protection of Lender's Rights in the Property; Mortguge Insurance, If Borrower fails o perform the
covenants and agreersents contained in s Secusity Instrument, or there 18 a legal proceeding that may significantly aftect
Lender's rights in the Property (such as a procecding m bankruptey, probate, for condemnution or to enforce lnws or
regulations), then Lender may do and pay for whatever is necessary Lo protect the vadue ol the Property and Lender’s rights
in the Property. Leader’s actions may include paying any sums secured by a lien which has priority over this Security
Lustrutnent, appearing i court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Eender mity take action under this paragraph 7, Eender does not have todo so.

Any amounts disbursed by Lender undec this paragraph 7 shall become additional debt of Borrower secured by this
Sccueny tarement. Vinless Bosrower and Lencder agree 1o other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with istterest, upon nobee from Lender to Borrower

reyquesting payinent.
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