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MORTGAGE $1 6.00

THIS MORTGAGE (“Sccurity Instrument™)isgivenon QCTCBER 30TH
1987 Themortpegoris  DANIEL S. DOTY AND ROCHEILE L. DOTY,HIS WIFE IN JOINT TENANCY

¢*Borrower”}). This Secur'ty Instrument is given to NORTH SHORE SAVINGS AND LOAN ASSOCIATION

which is organized and e:aztisunder the laws of THE STATE OF WISCONSIN . and whose address i;
16655 WEST BLUEMOUND RuAD  BROOKFIELD, WI 33005

("Lender”).
Borrower owes Lender the principal si:m of ONE HUNDRED TWENTY THOUSAND DOLLARS AND NO/100

DollarsZdJ.S. 5 120,003.00 ), This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumerit (“*Note™), which provides for monthly payments, with the full debt, 1f not

. paid earlier, due and payableon  NOVEMBER 1er, 2017 This Security Instrument
secures 1o Lender: (a) the repayment of the deb( evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the paymeni of all other sums, witi interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrow:r’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgige, grant and convey to Lender the following described property

focated in COOK County, [linois:
LOT 4 IN BLOCK 4 IN WESTBURY LAKES UNIT NUMBER 7, BEING A RESUBDIVISION OF PART OF
1OTS AND VACATED STREETS IN HOWIE IN THE HILIS '"TS 3 AND 4, BEING A SUBDIVISION

IN THE SOUTH 1/2 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NUMBER: 02-19-429-004-0000 GED AN

N
D
N
~
N
\
3
3
N
\

which has the address of 1162 WEST SMFIIX}E DRIVE

Hinois 60195 (**Property Address’);
{2ip Code]

TOGETHFR WiTH all the improvements now or hereafier erected on the property. and all visements, rights,
appurtenances. rents, royalttes, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumem. Allof the
foregomng is teferred toin this Security Instrument as the “Properiy.”

BORROWER COVENANTS thay Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and vonvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propesty against all claims and demands, subject to any
engcumbrances ol record.

THIS SLCURITY INSTRUMINT combines uniform covenants for nationa] use and non-uniform covenants with
innited variations by jurisdiction to constiute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or upplicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspecuions of the Property. Lender
shadi give Borrower notice at the time of or prior to an inspectian specifying reasonable cause for the inspecton

9. Condemnation. Fhe proceeds of any award or claim for damages, direct or consequenitial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liet of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Property,
untess Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliphed by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
rnake an award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days after the dale the notice is
given, Lender is aviaarized to ¢ollect and apply the proceeds, at its option, either to restoralion or repair of the Property or
to the sums secured &7 this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower S0t Released; Forbearance By Lender Not a Waiver, Exlension of the iime for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall no’ cperate to release the liability of the original Barrower or Borrower’s successors in interest.
Lender shall not be required 1 coinmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow: s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exetuise of any right or remedy.

11. Successors and Assigns Bouord: Soint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beriefit thosuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and ag/ eem:nts shall be joint and several. Any Borrower wha co-signs this Security

. Instrument but does not execute the Note: (a) iw-cn=sighing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the teims of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () #grees that Lender and any other Borrower may agree to extend,
modify, forbedr or make any accommodations with repi=2-10 the terms of this Secunity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [If the loan secured by this Secyrity Instrument is subject to a law which sets maximum loan
charges, and that law is finally mterpreted so that the interestoor other loan charges collected or to be collected in
connection with the loan exceed the permitted limiues, then: {g) 2.y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choosciio/aiake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund rmdv.ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge bnder the Note.

13. Legislation Affecting Lender’s Rights. If eractment or.egnration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a‘cor ling to ts terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security lostrozaent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the strp:ospecified in the second paragraph of
paragraph 17.

14, Notices.  Any notice to Borcower provided for in this Secunty Instrumentshzid be given by delnering it or by
munling it by first class mail unless applicable law requires use of another method The notice shall be dirccted to the
Property Address or any other address Borrower desighates by natice 1o Lender. Any note'ta Lender shall be grven by
first ¢lass mail to Lender’s address stated herein or any other address Lender designates by nowce toBorrower Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lended whon given as provided
m this paragraph.

15, Governing Law; Severability. Thes Security Instrument shall be goserned by federal fus godtthe lew of the
Jurisdiction in which the Property is located. In the evernit that any provisson or clause of this Security Jassaumernt o the
Note confticts with applicable Jaw, such conflict shail not affect other provisions of this Secunity Instrurlent ar the Note
which can be given effect without the conflicting provision. To this end the provisions of thrs Secunty Instrumsat and the
Note are declared to be severable.

16. Borrower’s Copy. HBorrower shall be given one conformed copy of the Nowe and of this Security Insirument

17. Transfer of the Property ur a Beneficial Interest in Borrower. If all or any part of the Properts or any
miterest tnol s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i not s natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediste payment in full of afl sums
secured by this Security Instrument. However, this opuon shall not be exercised by Lender of exervise v prohubited by
federal law as of the date of this Security Instrament.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shatl provide a perixd
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Sevurity Instrument. If Borrower fails to pay these sums prioe to the expiration of thic penod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall hase the right to have
enforcement of this Security Instrument discontinued al any hime prior to the carlier oft (aj S days (or such other penod as
applivable Jaw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contatnied in tis
Sccurity lnstrument: or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Horrower
(4) puys Lender afl sums which then would be due under this Security Instrument and the Note bad no aceeleration
occurred; (h) cures any defauit of any other covenants or agreements; (<) pays all expenses incurred i enforcaing this
Security lustrument, including. but not Himited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the ien of this Security Instrument, Lender’s nights i the Property and Borrower's
obligation to pay the sums secured by this Security Instrumert shall conbinue unchanged. Upon remstatement by
Barrower, this Security Instrument and the obligations secured hereby shail remain fully effective asf no acceleration had
oceurred However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or )1,

Lo,
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{7th District Monthly Average Cost of Funds — Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 30TH day
of OCTORER s 19 87 » and I8 incorporated into and shall be deemed
to amend and supplement the Mcrtgage, Deed of Trust or Securlty Deed (the "Security
Instrument™ of the same date given by the undem LAY 1o secure
Borrower's Adjustable Rate Note (the "Note") to (the
"Lender") of the same dste snd covering the property described in the Security
instrument and Located at:

1162 WEST STURBRIDGE DRIVE HOFFMAN ESTATES, ILLINOIS 60195
[Property Address)

The Note containg provisions allowing for changes in the Interest
rate and the monthly payment. The Note limits the amount the
Borrower's Interest rate can change st any one time and the
maximum rate the Borrower must pay.

Aouitional Covenants. In addition to the covenants and agreements made in the
Security «nsizument, Borrower and Lender further covenant and agree as follows:
A. INTERS" RATE AND MONTHLY PAYMENT CHANGES

The Note provides 7or an initial interest rate of 8.50 9%. The Note provides
for changes in the liturest rate and the monthly payments as follows:

4. INTEREST RATE /.ND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest vrate ( will pay may <change on the [first day

of NOVEMBER R AAY , and on that day every 12 th month
thereafter. Each date on which my !n%erest rate could change is called a "Change Date."

(B} The Index

Beginning with the first Change Dat(, /ay interest rate will be based on an Index.
The "Index" {s the Tth District Monthly Aver.ge Cost of Funds published by the Federa!l
Home Loan Bank of Chicago. The most recenc inidex figure available as of the date 45
days before each Change Date is called the "Currzn’ 'ndex."”

1f the Index is no longer available, the Note Holder i1l choose a new index which is
based upon comparable information. The Note Holder will gie me notice of this cholce,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO_AND THREE QUARTERS percentage points(s) (_ 2.75 ' %) to the Current
Index. The Note Holder will then round the result of thls additica te-the nearest one-
eighth of one percentage point {0.125%). Subject to the limits sta ed in Section 4(D)
below, this rounded amount will be my new interest rate until the next Tz ape Date,

The Note Holder will then determine the amount of the monthiy puymnent that
would be sufficient to repay the unpaid principal that | am expected to 9w at the
Change Date in full on the maturity date at my new interest rate in substantizily equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ! am required to %a% at the first Change Date wlll not be greater

than _10.50 % or less than %. Thereafter, my Interest rate will
never be Increased or decreased on any single Change Date by more
than TWO percentage point{s) ( 2.00 %) from the rate of
interest [ have been paying for the preceding twelve months. My interest rate will never
be greater than ]3,5? %. My interest rate will never be less than 8-1/2% or 3%
off initial start rate, whichever is greater.
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{E) Eﬂ'ectlve Date ¢

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my Interest
rate and the amount of my monthly payment before the effective date of any change.
The notlce will include information required by law to be given me and also the title and
telephone number of a person who will answer any question | may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument shall remain in full force angd effect
untl] the Lender (mortgagee) assigns his interest in the Security Instrument to FNMA or
FHLMC. Upon assignment Uniform Covenant 17 of the security Instrument is amended
to reas ay follows:

Trun~ior of the Property or a Beneficlal Interest in Borrower. If all or any part of
the Propecvty or any interest in It is sold or transferred (or if a beneficial interest in
Borrower is so'd or transferred and Borrower Is not a natural person) without Lender's
prior written conrent, Lender may, at its option, require immediate payment in full of gll
sums secured by fais Security Instrument. However, this option shall not be exercised by
Lender |f exercise /is prohibited by federal law as of the date of this Security
Instrument. Lendc: also shall not exercise this option ifi (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were beins, made to the transferee; and (b) Lender reasonably determines
that Lender's security will nr¢ ue impaired by the loan assumption and that the risk of &
breach of any covenant or agreement in this Security Instrument {s acceptable to Lender.

To the extent permitted by 4pnlicable law, Lender may charge a reasonable fee as
a condition to Lender's consent 1< ‘na loan assumption. Lender may also require the
transferee to sign an assumption sgreement that is acceptable to Lender and that
obligates the transferee to keep all the sroinises and agreements made in the Note and in
this Security Instrument. Borrower will sontinue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

It Lender exercises the option to require 1m mediate payment in full, Lender shall
glve Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mntied within which Borrower must pay
all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to
the explration of this pericd, Lender may invoke any romedies permitted by this Security
Instrument without further notice or demand on Borrower

BY SIGNING BELOW, Borrower acceptis and agrees o che terms and covenants
contalned in this Adjustable Rate Rider,

(//r’a‘//}//f - {Seal)

DANIEL S. Borrower

. (Seal)
Borrower




