Liz Woodrick
2 Crossrcads of Commerce, Ste 740 o
Rolling Meadows,IL 60008 RN

s snseenene sl O FFICIAL COPY, |

. -

N R ol

P37 NGV =5 2 10 45 B7596951

875936951
(Soace Above This Line For Recording Data)

MORTGAGE

. . November 4
THIS MORTGAGE (''Securily Instryment™)is give
lgﬂ7.ThC le’lngOl’iS m)(f_k Alleyﬂ ang L']’.n “- 'h(Tlen; hig wike

.... AT TNAE  SEVTHGEBAN e (“Borrower"}. This Security Instrumeni is given to

N7 £ T AL A . which is organized and existing
1he Uriited Sf.’ates OL Amer T ,» and whose addressis ... e

under él}%]laws Ci .

S. Mair Street, Hillsboro, IL 62049 (" Lender™).
Borrower owes Lende  the principal sum of E‘.iﬁtx..ﬁh[ﬁg.jtgggﬁggd..
T T T T T T I T T I T Dollars (US. §..20 I VY ...). This debt is evidenced by Borrower's note
dated the same date as *a's S2curity Instrument (*Note™'}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payabl( or ... December. 1...2017 This Security Instrument
secures to Lender: (a) the repzymmint of the debt evidenced by the Note, with interest, and al) renewals, extensions and
modifications; (b) the payment ¢/ al; other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the ve-Jormance of Borrower's covenanits and agreements under this Security Instrument and
the Note. For this purpose, ESHQW“ die: hereby morigage, grant and convey to Lender the following described property
FOCATET IM erveeiir et eiiisre et ten e s s v et s seseemntas s s s ertasas e s st b aaaa e s s s emsas s s s e snneemasn s ses raeteessssennnntsiereennnsnes County, lllinois:

Cr 2G5

2/ -3/ 5

Lot 12 in Blockl2 in Arthur T. McIntosh and Company's Garden Homes, a Subdivision

of the South West 1/4 of the Soutli vest 1/4 and the South East 1/4 of the South West 1/4
{except the South 7.79 chains therecf) cf Section 23, Township 37 North, Range 13,

Bast of the Third Principal Meridian; <n Cook County, Illinoisa.

PINK:  24-23-32700220000 hn I bt

which has the address of 11811s. Avers Fa?-’den Homes

U137, YT S OGRS ... (“Property Address™);
{3p Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shatl also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTs that Borrower is lawfully seised of the estale hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Bankforms, tng,
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secviad by this Security Instrument, whether or not then due.

Unless Lende~.and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale i the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrowe: ™.c> Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ruy operate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required > commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov/er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns F.ovad;.Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and oeiefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and asrecments shall be joint and several. Any Borrower who co-signs thys Securiy
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and conyvey
that Borrower's interest in the Property under t'ie tzrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instirument; aid () agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Secuniiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the (nterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then' Za) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) o=y sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chajse't> make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refu:id reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. ILegislation Affecting Lender’s Rights, [ enactment or »piration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ~ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securitt Ins.rnment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tiiz st<ps specified in the second paragraph of
paragraph 7.

14, Notices. Any notice to Borrower provided for in this Security Instrumen’’sh-il be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T!:=-nntice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any rotic= to Lender shall be given by
first class mail to Lender’s address staied herein or any other address Lender designates by ictice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendsischen given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federai’ 17w 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security InstZvracnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Li:stroment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ar any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment tn full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a penod
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other pertod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contatned in this
Security Enstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred :n enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
(Cost of Funds Index—Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  4tBay of November ., 1987 and is incorpo-
rated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same d“‘e,f;““ by the undcrsri&ned (the “Borrower™) to secure Borrower’s Adjustable Rate Note

c Savings Ba

(the “Note™) to Ameri
(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at;
11811S. Avers Garden Homes, IL 60655

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGFS IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARE LIMITED.

ADBITIONAL € OV ENANTS.  In addition to the covenants and agrecments made in the Security Instrument, Borrower
and Lender further cverant and agree as follows:

A. INTEREST RA(Y AND MONTHLY PAYMENT CHANGES

The Note provides for changes 1n the interest rate and the monthly payments, as follows:

2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid princioal until the Tull amount of principal has been paid. 1 will pay interestata
yearly rate of 8-250 %, The interes” rat: | will pay may change.

\‘ The interest rate required by this Sectiors 2 is the rate 1 will pay both before and after any default described in
AN Section 7(B) of this Note.

O\\jj” ~ (B) Interest Change Dates

The interest rate | will pay may change on the first dar-2f January ,19 89 ., and on that day every
12th month thereafter. Each date on which my interest rate ¢ juld change is called an “Interest Change Date.” The new rate

of interest will become effeclive on each Interest Change Duis. X § ) ﬂ
(C) Interest Rate Limit '\‘ O‘f‘(' ’

My interest rate will never be greater than 13.750 %.The rnayment may never increae or decrease by
(DTOFfRe ¥R two percentage points(2.0%) from tne prior year.

Beginning with the first Interest Change Date, my interest rate will b>-hased on an Index. The “Index”™ is the
monthly weighted average cost of savings, borrowings and advances of memers I the Federal Home L.oan Bank of San
Francisco (the “Bank™), as made available by the Bank. The most recent )iider figure available as of the date 15 days
before each Interest Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new indcx v'nich is based upon comparable
information. The Note Holder will give me notice of this choice.
(E) Cakaulation of Interest Rate Changes

Before each Interest Change Date, the Note Holder will calculate my new interest [ate by adding two and five/
eightha  percentage points ( 2.625 %) to the Current Index. The Note Holder wi’; i%ien round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limit zca*cd in Section Z(Cﬂ%

above, the rounded amount will be my new interest rate until the next Interest Change Date. =

3. PAYMENTS c(:‘:\’
(A) Time and Place of Payments o]
I will pay principal and interest by making payments every month. L?‘
1 wilt make my monthly payments on the first day of cach month beginning on January 1 . 1988 | ‘

will make thesc payments every month until I have paid all of the principal and interest and any other charges described
below that | may owe under this Note. My monthly payments will be applied to interest before principal. If, on
December 1 .20 17 ,1still owe amounts under this Note, I will pay those amounts in full on that date,

which is called the “maturity date.™ . .
1 will make my monthly payments at 220 S. Main Street, Hillsboro, Il 62049

. ] or at a different
place if required by the Note Holder. \y - Mrf‘ . .
(B) Amount of My Initial Monthly Ply-ennr\ L @ 8,250%
Each of my initial monthly payments will be in the amount of US. § 398.17 | This amount may change.
(C) Payment Change Dates
My monthly payment may change as required by Section 3([») beiow beginning on the 18t day of
January , 1989 | and on that day every 12th month thereafter. Each of thesc dates is called a “Payment

Change Date.” My monthly payment will also change at any time Section 3( F)} or 3(G) below requires me 1o pay the
Full Payment.

MULTISTATE ADJUSTABLE RATE RIDER—Cost of Funds index-—Singie Famity—Freddie Mac Unitorm instrument Form 3112 3/88
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ADJUSTABLE RATE RIDER
(Cost of 'Funds Index—Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4tBayof November .1887  and is incorpo-
rated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™) of the samc date bf&vm by the undcrsnined {the “Borrower™) to secure Borrower's Adjustable Rate Note
(the “Note™) to c Savings Ba

{the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:
118118. Avers Garden Homes, IL 60655

{Propery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARE LIMITED.

ADDITION/ 1. COVENANTS.  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further Covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for ci:ar<us in the interest rate and the monthly payments, as follows:

2. INTEREST

{A) Interest Rate

Interest will be charged on unpaid principal until the full amount of principal has been paid. 1 will pay interest at a
yearly rate of 8.250 %. The intsrzsirate 1 will pay may change.

The interest rate required by this Secticci-2 is the rate 1 will pay both before and after any default described in
Section 7(B) of this Note.

{B) Interest Change Dates

The interest rate | will pay may change on the lirs. fay of Januacy , 19 89 , and onthatday every
12th month thereafter. Each date on which my interest ra’c could change is called an “Interest Change Date.” The new rate

of interest will become effective on cach Interest Change Zrate. ? v {j
VRS Al
{C) Interest Rate Limit f\\ / ‘)\# '

My inlerest rate will never be greater than 13.750 %.(%.e_payment may never increae or decrease by
{ DTFfRe iR twe percentage points(2,.0%) frea che prior year.

Beginning with the first Interest Change Date, my interest rate wili be based on an Index. The “Index™ is the
monthly weighted average cost of savings, borrowings and advances of miinbers of the Federal Home Loan Bank of Sun
Francisco {thc “Bank™), as made available by the Bank. The most recent Iridex figure available as of the date 15 days
before each Interest Change Date is calied the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new in{fux which is based upon comparable
information. The Note Holder will give me notice of this choice.

(E) Calculation of Interest Rate Changes
Before cach Interest Change Date, the Note Holder will calculate my new interes! rate by addingtwo and five/
eighths  percentage points { 2.625 %) to the Current Index. The Note Holder will | hen round the resul
of this addition to the necarest one-eighth of one percentage point (0.125%). Subject to the limitc7a2ad in Section 2(cil
above, the rounded amount will be my new interest rate until the next [aterest Change Date.
3. PAYMENTS :{3

{A) Time and Place of Payments )
1 wili pay principal and interest by making paymenis every month. &L

1 will make my monthly payments on the first day of each month beginning on January 1 . 1988 L)
will make these paymenis every month until 1 have paid all of the principal and interest and any other charges described
betow that | may owe under this Note. My monthly payments will be applied to interest before principal. If, on
December 1 ,20 17 . 1still owe amounts under this Note, | will pay those amounts in full on that date,

which is called the matumy date.”
1 will make my monthly payments at 220 S. Main Street, Hillsboro, Il 62049

. l or at a different
place if required by the Note Holder. [% “f’./u-ﬁ« :

{B) Amount of My Initial Monthly Payments * L @ 8.250%
Each of my initial monthly payments will be in the amount of US. § 398.17 | This amount may change.

(C) Payment Change Dafes

My monthly payment may change as required by Section 3(D) below beginning on the 1at day of

January , 1989 | and on that day every [2th month thercafter. Each of these dates is called a “Payment

Change Date.™ My monthly payment will also change at any time Section 3( F) or 3{G) below requires me to pay the
Full Payment.

MULTISTATE ADJUSTABLE RATE MIDER—Cost of Funds Index—5Single Family—Freddie Mac Unitorm instrument Form 3112 3/88
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