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MORTGAGE 57596604
(Direet)

Thhnmmd-mdaundhud:ﬁ’/ /77"‘/ day of ,/"}/é-:/PE/L
19 f:"';by and between -CLDSSY McCLINIC AND MAYME B. McCLINIC, HIS WIFE

{hereinafier referred to as wortgagor) ind the Administrator of the Small Business Administration, an agency of the
Government of the United Sistos of America (hereinafter referred to as morigagee), who maintaing an ofice and
placs of busimess st P.0. Box 11696, Birmingham, AL 35202~1696

Wrrnessers, that for the cemsideration hersimaftor stated” receipt of which is hereby aschmewlodged, the
morigagor does hereby morigage, sell, grant, amign, and convey unto the morigages, his sucosssors and assigna, all

of the following Jvscribed property situated and being in the County of COOK
State of ILLINOYS

The West U feet of Lot 10 in Block 4 in O'Conner's

Addition (o Fallwood, a subdivision of the Northeast
quarter of tha Northwest gquarter of Section 16, Town-
ship 39 Nortli, Range 12, East of "the Third Principal

Meridian,
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Common known street address: 3309 Wilcox Avenue, Bellwood, Illinsi 60104

Together with and including all buildings, sll fixtures including but not fimited 10 all plumbir:, heating, lighi-
ing, ventllaling, refrigerating, incinerating, air conditioning apparatus, and elevaiors (the (norigagor hereby
declaring that it i~ intenided that the itemn herein enumerated rhall be deemed 10 have been permanently in-
stalled a~ part of the realty ), and all improvements now or hereaflter exisling thereon: the heredituments and
appuricnances and all other righis thereunto helonging, or in anywise appertaining, and the reversion and re-
verions, remainder and remainders, all rights of redemption, anil the rents, issues, and profits of the ahove
described property (provided, however, that the mortgazor shall be entitled (o the possennion of aid property
and ta collect and retain the rents, ixsues, and profits umil defasult herrunder). To have and 10 hold the same
unto ihe morigatee and the suceessors in interest of the morigagee forever in fee simple or surh uther estate,
s, (o5 Lrom @11 eighen and bene(Lc under and by virtus of che fome-
. 3 & all rights under and by
virtue of the homestead exemption laws of this state,

The mortgagor covenants that he is Jawfully seized and possessed of and has the right to sell and convey said
property; that the same is free from sll encumbrances except as hereinabore recited; and that he hereby binds
himeell and his successors in interest to warrant and defend the vitle aforesaid thereto and every part thereof againet

the claims of all persons whomsoever.
This instrument is given to secure the payment of a promissory note dated OCTCBER 5, 1987
in the principal sum of $§ 13,200.00 ,signed by CLOSSY McCLINIC AND MAYME B. McCLINIC

in hehalf nf MSELVES s, incorporated
herein I';y re c_?i'en%:c and hcld by Mortgagee. The abligation hereby secured matures

“HA Sourm 92T (3=13) Frevisus Ldirione sre Dbsnlove. TWENTY (20) yca rs frcm date Of Note.
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3. The morigagor covenants and agrees that if he shall fail 10 pay said indebtedness or any part thervof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebiedness hereby secured shall immediately become due. payable, and collectible without notice, st the
option of the mortgagee or assigns, regardless of maturily, and the mortgagee or his assigns may beflore or after entry
sell azid property without appraisement {the mortgagor having waived and assigned to the morigagee all rights of
appraisement) :

(1)} at judicial sale purtuant to the provisions of 28 U.S.C. 2001 (a): or

{1n1) at the option of the mortgagee, either by auctien or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale snd manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not lessa than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said morigagee, or any person on
behall of said morigagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is loioted. The morigagee is hereby authorized 10 execute for and on behalf of the mortgagor and to
deliver 10 tiie.marchaser at such sale s sufficient conveyance of said property, which conveyance shall conusin
recitala as to Ve happening of the default upon which the execution of the power of sale herein granted
depends; and the s3)d morigagor hereby constitutes and appbints the morigagee or any agent or attorney of the
mortgagee, the agrat and attorney in (act of eaid morigagor to make such recitals and 1o execute said
conveyance and herco; covenants and agrees that the recitals s0 made shall be eflectual 1o bar all equity or
right of redemption, Yo 2stead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and conveyed to the mortgagee; or

(11} take any other =_gropriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the disposiion of the property.

In the event of a sale as hercinabove previdsd. the morigagor or any person in posacasion under the mortgagor shall
then become and be tenants holding over 8/id s0)all forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance wili th~ provisions of law applicable 1o tenants holding over. The power
and agency hereby granted are coupled with an iaterest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection of said niebtedness provided by law.

4. The proceeds of any sale of said property in accordriacy, with the preceding paragraphs shall be applied Arst
1o pay the costs and expenses of said sale, the expenses incu red by the mortgagee for the purpose of protecting or main-
taining said property, and reasonable attorneys’ fees; secondiy, U pay the indebiedness secured hereby; and thirdly,
to pay any surpius or excess 1o the person or persons legally erititied thereto.

5. In the event said property is sold at a judicial foreclosure sale 9t/ prrsuant to the power of sale hereinabove
granted, and the proceeds are not sufficient 10 psy the 10ial indebtednis secu~+d by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgmer't {o1 the smount of the deficiency without
regard 10 appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessme:t. ircome tax or other tax lien,
charge, fee. or other expense charged against the property, the mortgagee is hereby auth=rized st his option 10 pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of (ho principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the mirtyvgor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shru! lischarge all taxes
and liens and the coats, fees, and expenses of making, enforcing, and executing this morigage. 1h.or this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure ta the respective suc-
cowore and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation socured hereby shall at any time therealter be held
to be a waiver of the terms hercof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration (s
C.F.R. 101.1(d) ], this instrument is 1o be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un-

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument,

GPo §77.248
SBA Form 927 (3=73)
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