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This Indenture, made this 30th day of OCTOBER 19 87 between
LYMOND WARD, A BACHELOR
. Murigagor. and
CAPITOL FEDERAL MORTGAGE DIVISION
a corporation organized and existing under the laws of THE STATE OF ILLINCIS . Mortgagee
Wilnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee. as is evidenced by a certan promisory note bearing even
date herewith. in the principal sum of FORTY FOUR THOUSAND SEVEN HUNDRED THIRTY SEVEN AND 0/100
Dollars 1544,737.00 i
payable with interest at.the rate of ===— TEN AND ONE HALF ----
percentum( 10000 %) per annum on 1he unpaid balance until paid. and made payable 10 1he order of the Morigagee au its office 1n

EVERGREEN PARK,Z. 60642 . or
at such other place as the holdee may designate i writing. and delivered: the said principal and interest being payable in monthly instailments of

FOUR HUNDRED NINE . AMD 23/100
Dotlars (% 409.23 }

on the first day of DECEMBER .19 B7 . and a like sum on the first day of cach and every month thereafter until the note
is fully paid. except that the final p2yment of principal and interest, if not sooner paid. shall be due and payable on the first day
of NOVEMBER .20 17

Now, Therefore, the said Morigagor. for the bette. secuving of the payment of the sakd principal sum of money and interest and the performance
of the covenants and agreements herein contained. does ty Uiese presenis Mortgage and Warrant unto the Mortgagee. its SUCCESSOrS OF assigns.
the foliowing described Real Estate situale, lying, and berg ir. % county of  COOK
and the State of lllinois. to wit:

LOT 14 IN BLOCK 2 OF TEMPLE'S SUBDIVISION OF JHE EAST HALF OF BLOCK 39 IN
SCHOOL TRUSTEES SUBDIVISION OF THE EAST HALF Cf THE SOUTHWEST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 16, TOWNSHIP 38 NOKTF, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERID IN C 03 COUNTY, ILLINOIS

PTI# 20-16-114-037 VOLUME NO. 421.

COMMONLY KNOWN AS: 5732 S, LOWE AVENUE, CHICAGO, IL 6002

RECORD AND RETURN TO: THIS DOCUMENT PXJPARED BY: a

CAPITOL FEDERAL MORTGAGE DIVISION IRENE YACKO

15020 S. CICERO AVE., -~ SUITE A 0AK FOREST, IL 60452 '.ﬁ

OAK FOREST, IL 60452 \
A
)

Together with all and singular the tenements. hereditaments and appurienances thereunto belonging, and the rents, issues. and profits thereol:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light. water, or power. and all plumbing and
other fixtures in. or thal may be placed in, any blding now or herealter standing on sakd land. and also all the estate. nght, title. and interest

of the said Mortgagor in and 10 said premises.

This form 1s used in connection with mortgages insured undet the one- 10 four-family programs of the Nationai Housing Act which require
a One-Time Mortgage Insurance Pramium paymenl (including sections 203(b) and (1)) 1n accordance with the regulations lor those programs

Pravioys edition may be used HUD-92116-M.1 [9-86 Edition)
unil supphes are exhausled Paga 1 of 4 24 CFR 203 17{a)

@.“m @703 VMP MOATGAGE FORMS ¢ 131312038100 » {800)52 728}
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of loss if not made promptly by Mortgagor. and each insurance
company cancerned 15 hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof. may be applied by the Morigagee at its aption
cither 1o the reduction of the indebtedness hereby secured or (o the
restorion or repair of the property damaged. In event of fore
¢losure of this mortgage or other transfer of title to the morigaged
praperty in extinguishment of the indebtedness secured hereby, alt
right. title and nterest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power of enunent Jomain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full améuny of indebtedness upon this Mortgage,
and the Note secuted herebysemaining unpard, are hereby assigned
by the Mortgagor to the Morgapee and shall be paid forthwith 0
the Mortgagee to be applied byt G account of the indebledness
secured hereby, whether due or'no?

The Mortgagor Further Agrees that'shedld thas mongage and
the note secured hereby not be ;bigible for Jaszrance under the
Natena! Housing Act, within
from the date hereof (vritten statement of any ‘off.cerof the
Department of Housing and Urban Development «r autharized
agent of the Secrelgrd of Housing and Urban Developinent dated
subsequent 10 the days’
time from the date of this mortgage. declining to insure said (o
and 1his morigage being deemed conglusive proof of such ineagitili
1y), the Mortgagee or the holder of the note may, at its option,
declare all sums secured hereby immediately due and payabie. Not-
withstanding the foregmng, this option may not be exercised by the

days

Mortgagee when the ineligibiliny for msurance under the National
Housing Act » due to the Morgagee's failure 1o remit the Na:
tional Housing Act is due to the Morigagee's failure to remit the
mortgage insurance premium to the Depariment of Housing and
Lighan Development.

In the Event of default m making any monthly paymem pro
vided for herein and in the note secured hereby for a period of
thirty 1301 days after the due date thereof. or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall. at the election of the Mortgagee. viathout
notice. become immediately due and payable.

And In The Event that the whole of said debt s declared 1o be
due, 1he Mortgagee shall have the right immediately 1o foréclose
this mortgage. and upon the filing of any bill for that purpose, the
vourt in which such bill is filed may at any time therealter, either
before or after sale, and without notice to the said Mortgagor. or
any party claiming under saii Mortgagor, and without regard to
the solvency or insulvency of the person or persons liable for the
payment of the indebledness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard (o the
value of said premises o1 whether the same shall be then occupied
by the owner of the equity of redemption. as a homestead, enter
an order placing the Mortgagee in possession of the premises. or
appoint a receiver for the benefit of the Morigagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure swit and, in case of sale and a defi-
crency, during the full statutory period of redemption, and such
rents, issues. and profits when collecled may be applied toward the
payment of the indebtedness, costs. taxes, insurance, and other
itemns necessary for the protection and preservation of the property.

Whenever the said Mortgagee shalt be placed m possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage. the said Morigagee, in its discretion, may: keep the
said premises 10 goexd repair: pay such current or back taxes and
assessments as may be due on the saud premises; pay for and
maintain such nsurance in such amounts as shall have been re-
guired by the Mortgagee: lease the said premises to the Mori
gagor or others upon such terms and conditions, either within
or beyond any period of redemplion. as are approved by the
court; collect and receive the rents, wsues, and peofits for the
use of the premises hereinabove described; and employ other
persons and expend itselfl such amaunts as are reasonahly
necessary to carry oul the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers” fees of the
complainant in such proceeding. and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and i case of any
other suit. or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage. 1ty costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services 1n
such suit or proceedings. shall be a further lien and charge upon
the said prernises under this mortgage. and all such expenses
shall become so much additional indebtedness secured heseby
and be allowed in any decree foreclosing 1his mortgage

And There Shall be Included 1n any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
sults, advertising, sale, and conveyance, including attorneys’,
solictiors’s and stenographers’ fees. outlays lor documentary
evidence und cost of said abstract and examination of title; 2}
all the moreys advanced by the Motgagee, if any, for the pur
pose authorizedii the morigage with interest on such advances
at the rate set forth inthe note secured hereby, from the time
such advances are made <31 all the accrued interest remaining
unpaid on the indebledpiss hereby secured: and 14) all the said
principal money remaimiag vapaid. The overplus of the proceeds
of the sale, if any. shall then. 2-ps:d 1o the Mortgagor.

If the Mortgagor shall pay saic.cote at the ume and in the
manner aforesaid and shall atude by, vomply with. and duly per
form all the covenants and agreementshaiene then thes gon
veyance shall be null and void and Mortgages vill, within thirty
1301 days after wrtter demand therefor by Morigagor. execure a
release or satsfaction of this mornigage, and Mostgagy hereby
waives the benefits of all statutes or laws which reeure the
earhier execution or delivery of such release or satisfaction hy
Morigagee.

It is Expressly Agreed that no extension of the ume for pyy
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in
any manner, the onginal hability of the Mortgagor.

The Covenants Herein Contalned shalt bind. and the benefits
and advantages shall inure, 1o the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singnlar, and the masculine gender shall include the
fermimine,
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Case # 131:52613298 703 B

FHA MORTGAGE ACCELERATION CLAUSE

ALL FHA MORTGAGES ~ EFFECTIVE 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or
his desigaee, declare all sums secured by this mortgage to be immediately due and
payable if z1) or a part of the property is sold or otherwise transferred (other
than by devise,/ decent or operation of the law) by the mortgagor, pursuant to a
contract of sai= executed not later than twenty-four (24) months after the date of
execution of the norigage or not later than twenty-four (24) months after the date
of prior transfer of /thie property subject to this mortgage, to a purchaser whose
credit has not iz;;rjiproved in accordance with the requirement of the commissioner.

1)_* j}/}wn/(._%»u(/ /ﬁr/Bu/P‘?
Blrrowér

2)

Date

Borrower

3)

Borrower Date

4)

Borrower Date

MARKEARRARKERARKRRERARARRRAARKARRAERNNNRATNRARAXRAAANSRI ARRRARARAXNRAAkRARERARR KRR K

State of ILLINOIS

SISI
County of CO0K

I, y a notary public ip and for sajd Zounty, in the
state aforesald, do hereby Certify that LYMOND WARD A bachelrs

personally known to me to be the same person(s) whose name(s) subscribed <¢ the
foregoing instrument, appeared before me this day, in person, and acknowicdged they
signed, sealed and delivered the said instrument as their free and voluntary act,
for the purposes therein set forth,

Given under my hand and official seal, this 30th day of October

= “OFFICIAL SEN* \lﬂ‘bﬂj\ Mh a

m"ﬂ A Herbst
""“" Public, Siats ot fihnois Notary Publfc
My Cammission Expies 8/8/90

Ay S - w——

Commigsion Expires
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