UNOFFICIAL:CORY o

87597310

[sp«e“ﬁm' This Line For Recording Dmta)' —

MORTGAGE

OCTOBER 30TH

s rerisensas e sey Which is orgamzed and exlsnng
under the laws of .. ‘I";.n STATE.QE. ILLINGIS.. - ‘and whose addrcss is .....R6.7. WEST. . 9aTH. .STREET.,
... HLCKORY.. BILEEL . EELINOTS. BOAT ....ooooecvceeneesseenssonssomssessarestases essssetst 2tigessgesssasessssssssssssessanes cevrees (“Lender"").
Borrower owes Lender the principal sum of SEVENTY WO THOUSAND AND 097100
Pollars (U.S. 5...722000.00..._.....). This debt is evidenced by Borrower's note
dated the same date as this Secur’ y Instrument (“Note“) which provides for monthly payments, with the full debt, if not
paid earlier, due and payable or’. NOVEMBER.. L. £ ............................. e This Security Instrument
secures to Lender: (a) the repavv’cnt of lhe debt evidenced by the Note, with interest, and all renewa]s exiensions and
modifications; {b) the payment of all #iiier sums, with interest, advanced under paragraph 7 1o protect the secumy of this
Security Instrument; and (c) the perferariice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower dies hr-~by mortgage, grant and’ convey to Lender the followmg described property
located in .. SUUTRSUI SRR AR 8 (¢ | .4 iernee County, Nlinois:

LOT 123 IN BLOCK 1 IN COBE AND MCKIINCK'S GAGE PARK SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTH 1/2 OF THE NORTHEAST l/4 OF TH}', uORTHEAST 1/4 DF SECTIDN 13, TOW’NSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MEP_.. IAN, IN COOK COUNTY, I'LLINOIS.

__ o A&o- A |
PERMANENT TAX NUMBER: 19 13-211-020, lure 388

THIS INSTRUMENT PREPARED BY: SUSAN L, NEUMAN R
AFTER RECORDING, RETURN TO: MID-AMERICA MORTGAGL CORPORATION
. 7667 WEST 95TH STREEY
HICKORY ‘HILLS, ILLINOIS 90457

ey

4
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LY

which has thé éddrcss of ........2414 WEST: S?T}i STI;EET
Street

Illinois 606249, e (“Property Address™);
iZip Codel

TOGETHER WITH all the improvements now or hereafier erected on the - propcrty, ‘and all easemcms, rights,
appurlenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty lnstrumcm All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and’ will defend generally the title to the Property agrinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform covenants for- nat:onal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC. UNIFORM INSTRUMENT = o Form 3014 12/83
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If Lender required mortgnge insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shali pay the premiurns reqtiired to maintain the insurance in effect until such time as the requirement for the
insurance terntinates in accordance with Borrower's and Eender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tinte of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condentnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a to1al 1aking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of 1he Property,
unless Borrower and-Lender otherwise:agree in writing,-the sums sccured by this Security Instrument shall be reduced by
the amount of the procccds& iplis d the following fraction: (a) the total amouni of the sums secured immediately
before the taking, divid d by.(b) thc [‘a\r mark e?@"'ﬂde“ofthe Property immediately before the taking. Any balance shall be
paid 10 Borrower, LOLRALIOU EXDUSE 9U" [y Jaaq §

Il the Property i & ab:ﬁuﬂbﬁ':dﬁ” cher\l‘evi‘or ;%_ after notice by Lender to-Borrower that the condemnor offers to
make an award or settlda claam’foS i"!g'éngﬂbrrow ails fo respond Lo Lender ‘within 30 days-afterthe date the nolice is
given, Lender is authorfzed to coll chrxd‘ﬁ[iply the prmeeds at'its option, either 10 restoration or repair of the l’ropcrty or
to the sums securad by }h\s‘&‘cﬁmyﬁnsnumqut,,wt\lmc‘t_.lvr or not then due.

Unless Zenrder and Dorrower otherwise agree in wrumg. any application of proceeds to principal shall not extend or
postpone the due dre of the menthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowsr ivot Released; Forbearance By Lender Not a Waiver, -Extension of the time for paymen) or
modification of amovitzsiion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower ¢hiallp2t operate to release the liability of the original Borrower or Borrower's successors in inferesi.
Lender shall not be requires to commence proceedings againsi any successor in interest or refuse 1o extend time for
payment or otherwise modityans 'riizalion of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Bo rower's successors in interest. Any forbearance by Lendcr in cxerc:smg any right or' remedy
shall not be a waiver of or preclvzc the exercise of any right or remedy.

11. Successors and Assigns Soinnd; Joint and Several Liability; Co-signets. 'I'he covennms and agrcemcnls of
this Securily Instrument shail bind-and'on m.l‘t lhc successors and assigns of Lender and Borrower, subject to-the provisions
of parsgraph 17, Borrower's covenants ind 2ganements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n)_n,, co-signing this Security Instrument on!y {o mortgage, grant and convey
that Borrower's interest in the Property unowr e tlerms of this Securiiy Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument;arid.(c) agrees that Lender and any other Borrower may agree {o extend,
modify, forbear or make any accommodations with regard to the terms of this’ Security Instrument or the Note without
that Borrower’s conSent,

12, Loan Charges, If the loan secured by this Sesurity Instrument'is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the umrcst or other loan charges collected or 1o be cellected in
connection with the loan exceed the permitted limits, then:{a) any such loan charge shall be reduced by the amount
neeessary to reduce the charge to the permitied limiti and (L) pay sums already collecied from Borrower which exceeded
permitted limits will be refunded to Berrower, Lender may cliooze 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuni! reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, chlslalmn Affecting Lender’s Rights. If enactment o, _~xpiration of appltcablc laws has the effect of
rendering any provision of the Nole or this Securify Instrument unenforceablsaccording to ils terms, Lender, at its option,
may require immediate payment in Tull of all sums secured by this Secur (y Iastrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take thiesteps specified in the second paragraph of
paragraph’' 17, o o

14. Notices.” Any notice 10 Borrower provided for in this Security Instrumzai zhall be given by delivering it or by
mailing i by first class mail unless applicable law requires use of another method./ “iz/notice shall be dircctled to the .7
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given bym.m;
first class mail to Lender’s address stated herein or any other address Lender designates by aotice to Borrower. Any nolice w35
prowded for in ihis Security Instrument shall be déemed 16 have been given 10 Borrower or Ler aer when given as providt.d (o) P ,

in this paragraph. )
15. Govcrnmg Lah Severnbmtx This Secunty Iustrumem shall be governed by’ fcdcra 1o and thc law of the \I“é

v
x

jurisdiction in which the Property is located. In the event that any provnsmn or clause of this Secririty Instrument or:the = 2y
Note conflicts with apphcable law, such conflict. sha!l not affect. other provnslons of this, Sccurity Inst uiment or the Note P
which can be given effect without ihe conflicting provision. To this "end the. provisions of this Security tndtrument and the

Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the l’ropcﬂ) or any
interest in it is sold or 1ransfcrred (or if a beneficial inlerest in Borrower is sold or transferred and Bormwcr is not a natural
person) withoui’' Lender’s prior written consent) Lender may, ‘at’its cptlon, rcqulre inimediate paymem in fufl of all sums
secured by this Secirily Instrument. However, thts option shall not be exércised by Lender if exercise is prohibiled by
federal law as of the daie'cf this Sccur:tg Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The natice shall provide a period
of not Yess than 30 days from the date the notice is delivered or mailed within which Borrower niust pay all sums sectired by
this Securizy Instrument. If Borrower fails to pay these sums pnor 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  IT Borrower meeis ccrtam condmons, Borrower shall have the right 1o have
enforcement of this Security Inistrument discontinued at'any time prior to the earlier of: (a) 5 days (or such other pcrlod as
applicable law may specify for reinsiatement) before sale of the Property pursuant to'any power of sale contained i this
Security Instrument; or {b) entry of a judgment enforcing ‘this Security Instrument; Those canditions are that Borrower:
{a) pays Lender adl sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants ot agrecments; (c) pays all expenses incurred in enforcing this
Security Insirument, including, but not limited to, reasonable anorneys fees; 'and (d) lakcs such action as Lender nrfy
reasonably require 1o assure thal the lien of this Security Instriment, Lendcrs rights in’ ‘ihe Propcr!y and Borrower's
obligation to-pay the sums secired by this Secumy lnstrumem shall conllnue unchangcd Upon 'reinstatement by
Borrower, this Security lnstrumem and the obhgauons sccured hcrcby s‘hall remain fulty éffective as'if no dcceleration’ had
occurred. However, this right o reinstate shall riot npply ;n th: case ofaccclcranon under parngraphs 13er1?”
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THIS 2-4 FAMILY RIDER is made this ..30TH day of ........... OCTOBER e, L1987 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the '“Borrower™) to secure Borrower's Note lo
............................ MID-AMERICA. MORTGAGE . CORPORATION . ..., (the “Lender™)

of the same date and covering the property described in the Securily Insirument and located at

2414 WEST 57TH STREET, CHICAGO, ILLINCIS 60629

[Propeny Address)

2-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning ciassification, unless Lender has agreed in writing to the change. Borrower shall comply with’
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SULOGRUINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 10 the
Security Instrument tn be perfected against the Property without Lender’s prior written permission. ’

C. RENT LOSS4GNSURANCE. Borrower shall mainiain insurance against rent loss in addition to the other hazards
for which insurance {5 =Uzived by Uniform Covenant 5.

D. “BORROWER'S F.aCHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LIASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and all security deposits made in conpzotion with leases of the Propenty. Upon the assignment, Lender shall have the right to
modify, extend or terminate the cxiztilp leases and 10 exccute new leases, in Lender’s sole discretion. As vsed in this
paragraph E, the word *'lease’” shall mean “zublease™ if the Security Instrument is en a leaschold.

F. ASSIGNMENT OF RENTS. Bonowerunconditionally assigns and transfers to Lender all the rents and revenues of
the Property, Borrower authorizes Lender or Lendrr's agents to collect the rents and revenues und hereby directs each tenant
of the Property 1o pay the rents to Lender or Lendir’s agents. However, prior to Lender’s notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security tytrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowe(, This assignment of renls constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be emtitled to colfect and
receive all of 1he rents of the Property; and (iii) each tenant of the Plopzrty shall pay ali rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the ienant.

Borrower Has not executed any prior assignment of the rents and has ~gi and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shal) notl be required to enter upon, take control of or maintainthe Froperty before or after giving notice of
breach to Borrower. However, Lender or a judiciatlly appointed receiver may Uc'sc at any time there is a breach. Any
application of rents shall pot cure or waive any default or invalidate any other right or 7omiedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument s puid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note o azreemeni in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the sémadies permitted by the

Security Instrument.

By SIGNING BELOW, Borrower sccepls and agrees to the terms and provisions contained in this 2-\ Framily Rider.

A% W e

"CHESTER D. HILLIARD -Borrower
............................................................................................................ (Seal)
Borrowes
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M'd/, Reosder from ILLLANA FINANCIAL, INC,

0TFL6GLS







