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State of lllinois Mortgage o Fﬁc;,’-;‘:;éa'ﬂ?z-?da“ |

This Indenture, made this 2374 /{p day of DCTORER
LEDNAhD PAGAR MARRLED TO JEHNR FAGAN |
Gulllermma,é T
CENTRUST MORTGAGE CORFORATION o _ .
a corporation organized and existing under- the laws of - CALIF”RNIﬁ ST o e Morlgagee :
Witnesseth: That whereas the Merigagor is justly indebted 10 lhe Mongagce ayis ewdencr:d by a certain promissory:nole hcanng even
date herewith, in the principal sum of  SIXTY FIVE THOUSAHND HINE HUH[IRED FIFTY :aNQ NU/iOO
Dollars s 4%, 75000 |

. Mortgagor, and

payable wuh interest 23.1he rate of ELEVEN AND DNE HALF

percentum| 11458 20 %) perannumon the unpand balance until paud and made payablc 10 the order of thc Mongagcc atits office in
350 5.W4 12TH. AVE., EIEERFIEL:.! BEACH, FL 33442 . - .of

at such other place as the helue:may designate in writing, and dcfwered the said pnncmal and'i mtcrcst bemg payabh: in month!y instaliments of

E SIX HUNDRED FIFTY THREE ANHU 107100 .

)

‘ Dollars IS 653.10 )
on the first day of  [ECEHBER .19 27, and a like sum on the first day of each and every month thereafier untit the note
is fully paid, except that the final puymen* of prmCIpaI and interest, if not sooner paid, shall be due and payable on the first day
of HOVEMEER ]| -

L Y Now, Therelore, the said Morigagor, for the better securing of the-payment of the said pnncupal sum of money and interest and 1he performance
of the covenants and agreemenis herein contained, does av.inese presents Mortgage and Warrant unto the Mortgages, its successors or assigns,

€3 the following described Real Eszalc Situate, Iymg. and beinginhe county of  COOK
and the State of [llinoks. 10 wit:

5 LOT ¢ TN ELOCK 1IN THE SEOTVISION OF THE I{RTH 5/4 (F THE EA3T. (72 (€ TE SJJIH £AST 174 (3 TH-Z SCUTH EAST 1/4 CF

>e £7 NORTH, RANEE 13, EBT CF THE THINN FRIGCIFAL WERICIAN, TN BECK CTUNTY, LIS, 4 p _

=4 [T 16—01—«%—@—0&00 RECCRD B0 RETIAN Y0s - CENTRUST KRIGHE COATOR (TON

& 50 1T A, [EEFIEID E{)H FL 33442 THIS h“TFLﬁEIﬂ WAs FREPMREL Lot NRISTINS EARTELT

The nr‘tgafr?all with 4 tfr»r aopreval of ﬁe feéceral beuzing conmissicier or his disignee, declare all sws secured by this rtasne
b be imdediately due ond méa fo it all or a part of the priperty is sold ar ;rt' e tran;furr.:d (cbher, than by devise, descent qr
erabion of Jadt by the mrbgagor, pul SUEnS th & contract of z3le executed nel iater Thap 24 anths after the date of evecubicn of this
anbgage or o laler than 24 kinths ofter the date of ¢ price transfer of the prigel ty. 5. ket to this mortgage, To 3 purchaser whige
zredit has not heen cpproved in ccoewnance nith the reqmm:nts of bhe [‘rm.nssacmer ,

()
=
&
o

e

Together with all and singular. the tenements, heredimmems and appurlenanccs thereumo belungmg and the rems issues, and profits thercn{
and afl apparaus and fixtures of every kind- for.the purpose of supplying or distributing heat: light. water: or-power, and all plumbing arnd
other fixtures in, or that may be placed in. any building now or hereafter sianding on said Iand and also all lhc estate, right, title..and interes:
of the said Murtgagor in and {o said premlses .

This form s used in connection with mortgages insured under the one- to four-family programs ‘ol 'the Nationai Housmg Act which require
a One-Time Mortgage Insurance PremiLIm pavment tincludlng secnons 203(b) and [1))] In accordance wtth 1he regulalions for those programs

Previous edllion may be used ‘ E  MUD.92116M.1 (986 Edition}
uniil supplies are exhausted Page 10l 4 24 CFR 203 t7a)
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To Have and 1o Hold 1he abuve-dcscnbed premises, with thels

appunenances and fixtures; unto the said: Mortgagee, its sucncssors .

and_assigns, forever, for the: purposes:and tses herein st forth;. free..
from ail. rights and benefits: under-and. by. virtue;of the: Hornestcad
Exemption Laws of the State of [Ilmcns. which said rights‘and-;
benefits to said Mortgagor’does hcreby exprssly release and | wanvc

_And Said Mortgagor covenams and asrees. '

To keep said premises in good repair, and-not ) do or permit o
be done; upon said prcmlsas. -anything. that may unpmr the value
thereof, or of 1he. security, intended:to be effected. by, virue,of this:'.
instrument; not to suffer. any: Jien of. mechanics men of:; mmmlr
men 10 attach 10 said premises; to: pgy Jo.the: Morlsluee. =
hereinafter provzded un+il said note is fully: paid; (1) 2 sum: suffi-
cient to pay all taxes .nd assessments On said’ premises, or any tax
or. assessment: that. may’ be-icvied by nurhom)r’o! the Staté:of 117
linois, or of the county, tov/n, village, ar city.in ‘which the said
land is situate, upan.the Mmup\r on account; of ,the.ownership. ..
there of: (2) a'sim sufficient 1o Yeen ll buzldmgs that may ar any
time be on said.premises, during.i»s esntinuance:of sakd.in-
debtedness;. insured for. the: beneﬁt'u(*i’.c ‘dortgauc in such’ fonns
of insurance, and:in. such aniounts; 8s'm «ioe: requn'ed by thei
Mongagce . !‘ ’ , '”" 'd"‘ f‘ll“l"‘\ S ‘.1"‘/-“ '

- In case of {hc refusal or neslcct of the Mortggor 1o make such
payments, or (o satisfy any prior lien or mcumbrnn £ other than

that for taxes or assessments on said premises, of t0-ksex said .-

premises in good rcpalr, rhc Mortgagee may pay, ‘such’ um

assessments. and insurance premiums, when'due, and It may mur :_' -
such repairs to the. property herein mortgaged as in its discretion it

may deem necessery for the proper preservation thereof, and any. o
moneys so pard of expended shaj} become so mbich addnmnal n

debiedness, sectired by’ lhls monganeplo be; paid owt of proceeds of

the sale of the mortsagnd premues if riot othcﬁvrsr paid by the .
Mortgagor. " .

It is expmsly provided, however [all other provmnns of this:
mortgage to the contrary mtwuhstandms), that the Moﬂgape
shall not'be required nor shall jt: have:the nshr to pry,. dlsnturs:. ‘
oOF femove any lax, asscssmem. or tax Jien' upon or against the. .
premises described herein or any: part: thereof or. the’ uupmvenmt :

..-r:--"

situated thereon, so long as: the Mortgagor- shall. in, mod fauh. con-

test the same or the validity thereof by appropmtc legil pro- -
ceedings brought in a court of compelent jumdrcnon. which shall
operate to.prevent the collecuon of the tax; assessment, or lien 50
contested and the sale or..forfenﬁrc‘of»]he s&:d premm Or any part
thereof to satisfy the same. =~

AM the said Mortn'sﬁr"f“unher eu\raunk ‘and'agrees ag foﬂow.

That he will promptly. pay. the prmuptl  of and interest on the. .

indebtedness evidenced by the said note, at'the' times and in- thc
cq‘r;mnner therein prowded Pmrlege is‘reserved to pny the. debt in:

That, logether with, and in addlmn 1o, the monthly paymenr.s of

. speciai aisessments; and

(b} All payments. mentioned in. the preceding. subsection of -this-
paragraph and all paymenis:to be made under the note secured
hereby. shail be addad\ wgether and the aggregate amount, thereof
shall'be paid by the Mortgngor each month-in a. smgle paymem 0"
be appllcd by the Mortgagc: to the following :tcms in the order Set
forths -

# ground rents, if any, lnxes. spoclal asmsmcms ﬁrc. and olher

. _hazard insurance premiums;, . .
. (). interest on the noie securcd hereby,

D' amortization of the’ pnnc:pai of thc smd note; and

vy late charnes
Any deficiency. i in the amount of any such aggregate monthly pay-

ment shall, unless made gocd by the Mor!gagor prior to the duc
" dave of the next such’ paymeént, constitute. an event of defauli -
under this. mortgage. The Mortgugee may collect-a “late chargs”

,; -not to exceed: four. cents. [4¢)-for each: doltar:($1) for.each. payment -

more than fifieen (15) days in arrears,.to cover the exira axpense
involved-in handhns delmquenl payments,”

)8 the total-of the irmmrm:ms made by: the Morigagor. under

. subsecuon (@) of the precedmg parasraph shail exceed the amount ,
“"'6f'the payments actually made by ‘the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,

such excess, if the loan is current, at the option of the Morigagor,
shall be credited on. subsequent paymenis; to be:made-by the Mort-
gagar, or refunded. to.the Mortgagor.. If, however, the monthly: -
paymems made by the Mortgagor under =ubsacuon f(a)of the.
preceding paragraph-shall not be suffi cu:nt {o pay. 5round rents,

iha) pay to the Mortgages any amount Necessary_to make up the
geficiency, on or before the date whien paymem of such ground .
rem... TARDS, assasmems. or: msurance prcmmms shall be-due, If at
any tims ' Mortgasor shall tender 10 the Mortgagee; ir. accor-
dance with .hz provisions.of the note secured hereby, full payment
of the entire. indeiodness represented thereby, the. Morigagee shall,
in computing the amosnt of such indebtedness, credit 10 the ac-

“ count of the Morigrgrr: any balance remaining in‘the funds ac-

cumulated under the otuyisions of subsection (a) of the preceding.
paragraph. i there shail be a defzult under any of ‘the | provisions,

of this mortgage resuiting i1/ a public sale of ‘the" prcmrss"'én &d'

- hereby, or if the Mortgagee acq\ises | the otbemsc afler

* default, the Mortgagee shall apply’i i e hme! of, thie commence

ment of such proceedings or at the timy, tha proptrty i othcrwuse
acquired, the balance then remaining ie th.: mnds‘mmu fed,

- under subection (a/ of .the preceding praz, 37 & a"chdit'a

" the' umunt of pnnclpul then remaining unpeid =nder Slld nou

AM " Adllitional Securily for the payment of the mdehtedncss
aforesaid the Mortgagor does hereby assign: to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
“become due for the use of the premises heremabove described.

e R e L b i

taxes, and assessmenls, o insurance premiums; as the case may be,
" when the'same shall become due and’ payable, :hen the. Morigagor

Ta

hole or in part on any msultmem due. dsrc
3]

?gnnc:pal and interest payable under: the. terms. of the note secured . .

reby, the Mortgagor: will pay'to the Mortgagee, ‘on’ the first day
each month until the said note is fuliy paid, the followml sums;

(\la) A sum equal 1o the ground rents, if any, next due, plus the
gfhmiums that.willnext become due and payable;on policies; of.fire -
and other haznrd insurance, cavering the mortgaged property, Ptus
taxes and assessmerits. iext: due on-the: mortgaged: property. {all: as.
estimated by the Mortgagee) less 2l sums already: paid | therefor .
divided by the:number of months, (0. elapsc before. one_month: pnnr_ .
to the date when such’ ground Tents, premiums, jaxes:and;i... i -
assessments’ will becomc delmqucnt.,such sums; 10, be; held berorl
gagee in frust 10 pny smdvground rems,. premmms. 1axes and:,_

That He Will Keep the improvements now. existing or hereafier
erecred on the mortgaged property, insured as may be required.
from time 1o time by the Mongagee agamsl loss by fire and other
hazards, casualties and commgencres in.such amounts zmd for such,
periods as may be’ requ:red by the Morigagee and will pay prompt
- |y, when due, any-premiums ‘on*such insurance provmon for pay-.

- ment-of- which has not been‘inade: hereinbefore: All insurance shall
~ be carried. in companies. approved:by the Moftgagee and-the:
.poticies and. renewals therepf. shall- be. held. by. the Mongagee and
-~ have attached thereto. loss. payable. clauses:in -favor of and in’ form
acceptable to. the Mortgagee: Ln event-of:loss:Mortgagor will-give
. immediate. notice. by mail.16. the. Mortgagee who-may. make proof--
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance procceds
or any part thereof, may be applied-by. the Mortgagee at-ils option
cither 10 the reduction of the indebtedness héreby seCured or 1o the
restoration or- repair of the property damaged: In event of fors:

closure of this mortgage or other transfer of title to the mortgaged -

property in extinguishment of the indebtedness secured: hareby, all ..
right, tite and interest of the Mortgagor in and to any insurance
policies then in force shall pass 1o the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired Tor a public use, the
damages. proceeds, and-he consideration for such acquisition, 1o
the extent of the fuli'aiacant of indebledness upon this Morigage,
and the Note secured herlov.temaining unpaid, are hereby assigned
by the Mortgagor to the Mort agee and shail be paid lorthwith (o
the Mortgagee 10 be applied by 1t on account of the indebtedness
secured hereby, whether due or nix.

The Mortgagor Further Agrees that:shuuld this mortgage and
the note secured hereby not be eligibie. f<;insurande under the

National Housing Act, within_- NINETY
from the date hereof (written stalement of any-ofiier of the

Department of Housing and Urban Development or zuihorized
agent of the Secretary of Housing and Urban Develspment dared
subsequent {0 the NINETY" days'
time from the date of this mortgage, dcc]mmg 1o insure saiu nite
and this mortgage being deemed conclusive proof of such inciie foili-
ty), the Morigagee or the holder of the note may, at its option,
declare all sums secured hereby nmmedzalely due and payable. Not-
withstanding the foregoing, this opuon \may, nerbe, exercisedibyfthe
Mortgagee when the me!nglblhty for insurance under the Mational .
Housiag Act is due to the Mortgagee’s failure to remit the Na.
tiona) Housing Act is due 10 the Mortgagee's failure to remit the
mortgage insurance premium (o the Department of Housing and
Urban Development,

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 130) days afier the due date thereof, or in case of a-breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
lerest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is dectared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Morigagoer, or
any party claiming under said Mortgagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
paymenl of the indebtedness secured hereby, at the time of such
applications for appoiatment of a recciver, or for an erder to place
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owrner of the equity of redemption, as a homestead, enter
an order placing the Morigages in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power w0
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the Sfull statutory period of redemption, and such
rents, issues, and.eprofns when cgllected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the abeve described premises-under an order of a court in which
an action is pending to foreclose this mortgage or a subsequen
morigage, the said Mongagec in.i1s discrétion, may: keep the
said premises in good. repair;. pay- _such current .of, back taxes and
aSsSESSmENts A may be due on the:said premises; pzy for and
maintain’ such insurance in such amounts as shall have been re-
quired by’ the Mortgagee; lease the said premises to the Mori-
gagor. or others upon such terms and conditions, either within
ot beyond any period of redemption, as are approved by the
court, collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ cther
persons and expend itself.such amounts as are. reafonably . -
necessary to carry cut the provisions of this paragraph.

And In Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equily, a reasonable sum shall be
allowed for the solicitor’s fees. and stenographers’ [ces-uf the
complainant.in such proceeding, and-also-for all cuilays for -
documentary evidence andthe cost of a complete abstract of
title for the purpase of such fofeclosure; and in case of any
other suit, or lega) proceeding, wherein the Morlgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties. for services in
such suit or proceedmgs. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebiedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
parsuance of any such decree: (1] All the costs of such suit or
Suis/ advcmsmg sale, and conveyance, including atiorneys’,
solicitors’y-and stenographers’ fees, outlays for documemary
evidence 20< cost of said abstract and examination of title; (2}
all the moaer's advanced. by the Morlgagce. if any, for the pur-
pose authtiized ip-‘he mortgage with interest on such advances
at the rate set {o1h ir the note secured hereby. from the time
such advances ase wmpae: (3) all the accrued interest remaining
unpaid on the indebte (n2us.hereby secured; and (4) all the said
principal money remaining vipaid. The overplus of the proceeds
of the sale, if any, shall then be paid to the Mortgagor.

If the Mortgagor shall pay said norz st the time and in the
manner aforesaid and shall abide by, comlv. with. and duly per-
form all the covenants and agreements nesei=, then this con-
veyance shall be null and void and Morigage: will, within thirty
(30) days after written demand therefor by Mortgaoor, execute a
release or satisfaction of this mortgage, and Morigisor hereby
waives the benefits of all stalutes or laws which require the
carlier execution or delivery of such release or satisfaction by
Morigagee,

[t is Expressly Agreed that no extension of the time for pay-
ment of the deb1 hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Morigagor.

The Covenants Hetein Contained shall bind, and the benefits
and advantages shall inure, 1o the respective heirs, execuiors,
administrators, successors, and assigns of the parties. hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shalt mc!udc thc
feminine.

Page 3 of 4
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Wilmﬂm lhe hand und seal of lhe Mortgngor |he du) und }Ldl‘ hm written.:

' ?"‘A IIN“ Mwﬁ iSeal]
LEUM\RU PHGQN GU. rmlna JHENNY PAGAN, HIS WIFE WHO 1S .EXECUTING THIS

. MORTGAGE:FOR TEE 3OLE PURPOSE OF WAVING HER
lse;n: HOMESTEAD ‘RIGHTS. - ISeal]

State oi.::[liini-ris -

County o{ Loﬂe.

L ?Q\ e,r" \ As \"‘& e } - notary public. in and for the county and State
aforesaid, Do Hereby Certify: Thal‘ \. Qo Wk \!‘& 3 ""‘5 O W
and G, \\ Lk YN A ""‘% e hns wile. personally knuwn io'me 10 be Ihe same.
person whose name, & @ €., i. e

o subscnbed io the foregomg msuumem nppcared ‘before me this day in
person and acknowledged: that .. o ) \n '!» =P ity s:gn:d. sealed, and delivered the said instrument as  +het's
free and voluntary act fqr the:uses:and ‘purposes: th.n_‘. mset forth, mcludmg thc release and waiver of the nghl of homestead

g c‘vﬁ\b‘l““ .AD. 1937

Nomn' Pub!k‘
, Ibth-uiuhnﬁnwnaMhrzggguu
Flltd for Rccord in ZneRecorder's Office of

Given under my ‘hand‘ﬁhd"ﬂblﬁial:g&;ﬂi;ilﬁﬁ (. 1“2

Coumy lllmms. on the : . day of

at oclock m and duly rtcorded m Book

(s

DEPT u; . L 51635
. TAYERI. TRAN 2356 11/05/87 1is17400

" L 45R7L i B TSP T E T2
- COOK COUNTY RECORDER.

87597672
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