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This Indenture, made this XFERX 2nd day of NOVEMBER 19 87  'between STEVEN N. LAVENDA

AND RACHEL A. LAVENDA HIS WIFE
, Mortgagor, and

SEARS MORTGAGE CORPORATION _ _ ‘
a corporation organized and existing under the laws of

THE STATE OF OHIO ,

Mortgagee. _
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory iote bearing even

date herewith, in the principal sum of EIGHTY SEVEN THOUSAND EIGHT HUNDRED D'OLLARS AND NO/].DG

Dollars (5  87,800.00 )

payable with interest at thz-rate of ~ ELEVEN . . o
percentum{ 11.00 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

300 KNIGETSERIIC: PARKWAY #500 LINCOLESHIRE, ILLINOLS 60069 ,or
at such other place as the holder may resignate in writing, and delivered; the said principal and interest being payable in monthly instatiments of

EIGAT HUNDRED THIRTY 3}‘5 .DOI.LARS AND 14/100 Dollars'{§ 836.14 )
on g 1 , m“,‘;x,%‘..u 2 like sum on the first'day of each and c'vgry_‘momh merga_fter until the note is fully paid,
except lﬁat Jﬁ ’mal plyment of principel and inteiest, if not sooner paid, shall be due and payabie on the first day of DECEMBER 1,

n 17 ' ‘

Now, Therefore, the said Mortgagor, for the better sectirin of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by these siresents Mortgage and Warrant unio the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being in the eounty of  COOK and the State of lilinois, 10 wit:

PARCEL 1: .

THE RAST 22.06 FEET (MEASURED ALONG THE MCST SOUTHERLY LINE) OF THAT PART OF LOT 8 LYING
WEST OF A LINE DRAWN PERPENDICULAR TO THE MCST SOUTHERLY LINE OF SAID LOT AND DRAWN
THROUCH A POIRT 70.29 FEET EAST OF THE MOST SGJ747RLY SOUTH WEST CORNER OF SAID LOT 8
(EXCEPT THE SOUTH 46 FEET THEREOF) IN BLOCK 1 IK' COVLEGE GREEN SUBDIVISION ‘OF PART OF
TEE WEST HALF OF THE NORTH WEST 1/4 OF SECTION 3o, nSHIP 41 NORTH, m 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IR COOK COUNTY, ILLINO.S.

PARCEL 1A:

EASEMENT OVER THE SOUTH 46 PEET OF LOT 8 AFORESAID FOR ThF BLNEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF EASEMENTS AND RESTRICTIVE COVENANTS DATED MARCH 28, 1962
AND RECORDED APRIL 23, 1962 AS DOCUMENT 18454951 AND SHOWN ON'\hE PLAT ATTACHED THERETO
MADE BY THE EXCHANGE NATIONAL BANK OF CHICAGO AS TRUSTEE DNDER TPuSYT AGREEMENT DATED
DECEMBER 1, 1959 AND ENOWN AS TRUST NO. 10540 AND AMENDMENTS TO 5..I4 9RCLARATION DATED
SEPTEMBER 18, 1962 AND RECORDED SEPTEMBER 18, 1962 AS DOCUMENY 18594277 AND AS FURTHER
AMENDED BY INSTRUMENT RECORDED JULY 31, 1964 AS DOCUMENT 19201521 AND S CREATED

BY DEED FROM WINSTON GARDENS, INC. TO HOME FEDERAL SAVINGS AND LOAN ASSOCLATION OF
CHICAGO DATED APRIL 7, 1975 AND RECORDED MAY 7, 1975 AS DOCUMENT 23074704, ALL IN

COOK COUNTY, ILLINOIS. " :
DEPT-¢1 RECORDING $15.25

PERMANENT INDEX NUMBER.: 10-36-121-042 CA’;’ W\ -If%?,j:ﬂﬂbl 1964 11/05/87 10:04:00
. BLVD. CHI s 6 e M B %-—87-597485
ADDRES$3022 W. PRATT BLVD. CHICAGO, ILLIROIS 60645 ' - =" o0 "o RECORtER

Together with all and singular the tenements, hereditaments and appurlena'nccs thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or-distributing heat, light, water, or power, and al! plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and o said premises.

This form s used in connection with mortgages insured under the one- 1o four-family programs of the National Houslng Act which require
a One-Time Mortgage Insurance Premlum payment (including sections 203{b) and {}}} in accordance wilh the regulations for those programs.

Page 10f 4 o ~ HUD-22118M.1 (-85 Edition)
24 CFR 203.171a}

Q- i)

VMP MORTCAGE FORMS o (313) 792.4700 « (800} 521-7201
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein sel forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of MHlinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be-effected by virue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay to the Morigagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient to pay ali taxes and assessments on said premises, or any tax
or assessment that may b* kevied by authority of the State of 1I-
linais, or of the couniy, town, village, or city in which.the said
land is situate, upon the Mortgagor on account of the ownership
thereol® (2) a sum sulficient to keep all buildings that may at any
time be on said premises, durirg the continuance of said in-
debedness, insured for the beneiit ol the Mortgagee in such forms
of insurance, and in such amounts,as/nay be required by the
Mortgagee.

In case of the refusal or neglect of the Morigagor to make such
payments, or 1o satisly any prior lien or incuitpiice other than
that for taxes or assessments on said premises, or to %icp said
premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and muy make
such repairs to the property herein mortgaged as in its discrzaon it
may deem necessary for the proper preservation thereof, and-urv
moneys so paid or expended shall become so much. additional in:
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, i not otherwise paid by the
Morigagor,

it is expressly provided, however {all other provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shafl it have 1he right to pay, discharge,
OF remove any 1ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or: the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate 10 prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof 10 satisiy the same.

And the said Morigagor further covenants and agrees as follows:

That privilege is reserved 1o pay the debt, in whole or in part on
any instaliment due date.

That, 1ogether with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

(a) A sum equal 1o the ground rents, if any, next due, plus the
premiums that will neat become due and payable on policics of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments nexi due on the mortgaged property (all as
estimated by the Morigagee) less all sums nlready paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess:

ments will become delinquent, such sums to be held by Morigagee
in trust lo pay said ground rents, premiums, taxes and special.
assessments; and

(&) All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in s single payment to
}Je applied by the Morigages to the following items in the order sed
orth:

{) ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

{iii» amortization of the principal of the said note; and

{Iv) late charges

Any.deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to Lhe due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents {4¢) for each dollar ($1) for each payment
more than fifteen (35} days in: arrears, to cover the extra 2xpense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rens,
taxes, and assessments, Of insurance premiums, as the case may be,
such excess, if the:loan is current, a1 the option of the Mortgagor,
shall be credited on subseguent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection () of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, oF insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary to make up the
(efiriency, on or before the date when payment of such ground
rents, taxes, assessments, or insurance premims shall be due. I at
any tuars the Mangagor shall tender to the Mortgagee, in accor-
dance wiinne provisions of the note secured hereby, full payment
of the entire/inGebledness represented thereby, the Mortgagee shall,
in computing the umaunt of such indebtedness, credit 1o the ac-
count of the Moitgagor-any balance remaining in the funds ac-
cumuiated under the pruvisions of subsection () of the preceding
paragraph. I there shull. be'a default under any of the provisions
of this mortgage resulting ir 2 pubiic sale of the premises covered
hereby, or if the Mortgagee ucguires the property otherwise after
default, the Mortgagee shall applv, at the time of the commence:
ment of such procecdings or at the tine the property is otherwise
acquired, the balance then remaining.in.‘t°funds accumulated
under subsection fa) of the preceding paragrapr as a credit against
the amaount of principal then remaining unpar!-under said note.

And as Additional Security for the paymeni ¢/ 12 indebtedness
aloresaid the Morigagor does hereby assign to thc Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the usé of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafier
erecled on the mortgaged property, insured as may be required
from time to time by the Mortgagee against toss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shail be held by the Mortgagee and
have attached thereto Joss payabie clauses in favor of and in form
acceptable to the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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LoAN NmemER 02-5a-71523 FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is made this 2ND day of NOVEMBER, 19 87 and is
incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the
"Borrower”) to secure the Borrower's note to

SEARS MORT.AGE CORPORATION AN OHIO CORPORATION
{the "Lender")

of the same datC «ind covering the property described in the Security Instrument and located art:

3022 W. PRATT BLVD CAT.LAGD, TLLINOIS 50645
(Property Address)

"The Mortgagee shall, with the piinr-approval of the Federai Housing Commissioner, or his
designee, declare all sums secured by this icrtgage to be immediately due and payable if all or a part
of the property is svld or otherwise transferi-d (other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sale exeuted not later than 24 months after the date of
execution of this mortgage or not later than 24 months after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whote credit has not been approved in accordance
with the requirements of the Comumissioner.”

BY SIGNING BELOW, Borrower accepts and agrees to the ‘erms and prov1smns contained in
this FHA Assumability Rider.

Witnesses:

{Seal}

Bonmower

//2:0%1? d. fez Lo (Seal

RACHEL A. LAVENDA rorrower

STEVEN N. LAVENDA

{Seal)

Barrower

(Seal)

Bormrower

SMU 40
MULTISTATE
11/86
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