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MORTGAGE 248-438-2

THIS MORTGAGE (“Seccurity Instrument'}is givenon OCTOBER 30

19 87 Themcigigoris THOMAS ORCUTT AND HOLLY ORQJTT;'HUSBAﬂD AND WIFE

(“Borrower™). This Ssc.rity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT(ON OF ILLINOIS - T '
which is organized and exist'ng under the laws of THE UNITED STATES OF AMERICA.and whoseaddressis

4242 NORTH HARLEoWM

NORRIDGE, ILLINOCIS /60634 (**Lender™).
Borrower owes Lender the princivn . 'sum of

ONE HURDRED THOUSAND ND NO/100

Dollars(U.5:T  100,000.00 ) Thisdebtis evidenced by Borrower’s note

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon NOVEMBEK i, 2017 This Security Instrument
secures to Lender: (a) the repayment of the debi-2vidsnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with..pterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro'a or's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage orant and convey to Lender the following described property

located in COCK . . o o County, lllinois:

LOT 9 IN PARKVIEW UNIT 2, BEING A RESURDIVISION OF PART OF LOTS 9,
10, 11, 12, 13 AND 14 AND PART OF VACATED PRINCETON AVENUE IN
BREMENTOWNE ESTATES, UNIT NUMBER 6, PHACF II IN THE SOUTH WEST 1/4
OF SECTION 24, TOWNSHIP 36 NORTH, RANGE .7 . EAST OF THE THIRD
PRINCIPAL MERIDIAN AS RECORDED NOVEMBER 17, »2571 AS DOCQUMENT NUMBER
21715526 IN COOK COUNTY, ILLINOIS. ‘

£ D0 un “’?6.9,:,83 |

27-24-311-039

which has theaddressof 16619 PARKVIEW . . TINLEY PARK

. [Streen S ﬁf T ici
lllinois 60477 {““Property Address™); )
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and. that the Property. is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limired variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Amendad 6/87
@M-BFGIJ (8708} VMP MORTGAGE FORMS » {3131293.8100 « (800}621-7291
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1. Payment ofP erest; Frepaym Borrower shall prompt]y pay when due

the principal of and interest on the debt evidenced by the Note and any prepaymcnt and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Jaw or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*"Funds®} equal to
one-twelfih of: (1) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called *“‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. - )

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lJaw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the precedmg sentence. Borrower and Lender may agree in writing
that interest shall be paid.on the Funds. Unless an agreemem is made or apphcablc faw. requlres interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds., .Lender shaﬂ give' ta-Borrawer, ‘without charge,
an annual accounting of the Funds showing credits and debns to-the Funds and ‘the purpose for which each debit to the
Funds was made. The Funds are pledged as additional sécurity for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments af Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay:lhe escrow items when due, the excess shall be,
at Borrower's optinn, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frindy held by Lender is not sufficient to pay the escrow itemns when due, Borrower shall pay to Lender any
amount necessary to 'ﬂake up the deficiency in one or more paynients as required by Lender,

Upon payménr-n full of all sums secured by this S«:cunly Instrument, Lender shall promptly refund to Borrower
any Funds held by Liader, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o te sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil againi the sums secured by this Security Instrument.

3. Application of Pxymicts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applizd: first, to late charges due under the Note; secorid, to prepayment charges due under the
Note; third, to amounts payable unJ=; paragraph 2; fourth, to interest due; and last, to pnnclpnl due.

4, Charges; Liens. Borrower "“all _pay al) taxes, assessments, charges, fines and impositions attributable to the
Properly which may attain priority Ove. ‘Lis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligetions in thZ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly Lo the person owed payment. Borrower shall promptly furnish to Lénder all nolices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the ppyments.

Borrower shall promptly discharge any liei: »7nich has’ pnomy over this Security Instrument 'unless Borrower: (a)
agrees in writing to the payment of the obligation secvrer by the lien in a manner acceptable to-Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'l en in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part o1 the Property; or {c) secures from the holder of the lien an
agreement satlsfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject tn a lien which may attain priority ovir this Security Instrument, Lender may give Borrower a
notice :denul‘ymg the licn. Borrower shall satisfy the lien or tak; arzor more of the actions ‘sct forth above within 10 days
of the giving of notice. _

5. Hazard Insurance, Borrowcr shall keep the improvemeuts siotv existing or hcrca_her crected on the Property
insured agamst loss by fire, hazards included within the term “‘extended cove rage'’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 7.ng for the penods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec’ 1, Lender's approval which shall nat be
unrcusonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sii3s include a standard mortgage clause.
Lender shall have the right (o hold the policies and renewals. If Lender requires, Borzr.wer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shan £wve prompt notice to the insurance
carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apulied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Lec urity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insrirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess raid 10 Borrower. If
Borrower abandons the Property, or does not answer,within 30 days a notice fromr Lender that the insvrance carrier has
offered to settle a claim, then-Lender may collect the insurance proceeds. Lender may use the proceeds.co.epair or restore
the Property or to pay sums secured by this Security Instrument, whether. or not then due. Thc 30-day reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnnng, any application of proceeds to pnnclpa] shall no¢ extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Properly is acquired by Lender, Barrower’s right 1o any insurance policies and proceeds resulting
from damage to the Propeny prior to the aequ:smon shall pass to Lender to the'extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not dcstroy, damage or substantially
change the Property, allow the Propeny to deleriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tiile to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protecticn of Lender’s nghts in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security lnstrumem, or.there is a Jega) proceeding 1hat may significantly affect
Lender's rights in the Property (such as a procecdmg in bankrupicy, probate, for condemnation or to enforce laws or
regulanons), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may ‘include paying any sums secured by a2 lien which has priority over this Security
Instrument, appa-mng in court, paying reasonable attorneys' fees and entering on thc Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not haveiodoso.

Any amounts disbursed by Lender under this paragraph 7 shall becomt additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear-interesl from
the date of disbursement at the Note rate and shall bé payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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ADJUSTABLE RATE RIDER 248-438-2

THIS ADJUSTABLE RATE RIDER is made this 30Tﬂjay of OCTOBER 19__87  and is incorporated
intosand shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1the “Security Instrument™) of the

S ' A AN R PERER AL "EAVINEE AND 0Ky "REREC AHSR o FLETROTS )

(the “Lender™) of the same date and covering the property described in the Security Instrument and located at:
16619 PARKVIEW, TINLEY PARK, ILLINQIS 60477

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER’S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenanits. In addition to the covenants and agreements made in the Security Instruments, Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides felan initial interest rate of 6,900 %. The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4. INTEREST RATF aND MONTHLY PAYMENT CHANGES
(A) Change Dat(s .
The interest rate ! vl pay may change on the first day of NOVEMBER -1 and on that day every
12 _th month thereafer Tach date on which my inlerest rate could change is called a “Change Date.”

{(B) The Index
Beginning with the first Choips Date, my interest rate will be based on an Index. The “Index” is the:

D Quarterly National Cost'of Funds to FSLIC-Insured Savings and Loan Associations, as made available by the
Federa! Home Loan Bank Beoard
Weekly average yicld on United States Treasury securities adjusted to a constant maturity ol‘__l___ year(s), as
made available by the Federal Reserce Doard.

The most recent Index figure available 2s oSthe 2ate 45 days before cach Change Date is called the “Current Index.” Ifthe Index
is no longer available, the Note Holder will choose a netv index which is based upon comparabic information. The Note Holder will

give me notice of this choice.

{C) Calculation of Changes
Before cach Change Daite, the Note Holder will calculate my newlnrerest rale by adding TWO AND THREE FOU RT'gc:%:::m-
age points { %) 10 the Current Index, The Note Hold i wiil then round the result of this addition 10 the nearest one-cighth
of one percentage point (0.125%). This rounded amount willfc bf 'dcw interest rate until the next change date; provided, however,
that the interest raie shall never be changed by more than —<. 2 UL Y2 Som the interest rate which was in effect immediately prior
to such change and proiigcd fbrbhcr that the interest rate payable at ar’y time dgn‘%ﬁc term of this loan shall never be higher than
.9 % or lower than - X .

The Note Holder witl then determine the amount ol the monthly payment that would be sufficient to repay the principal | am
cxpecied 1o owe at the Change Date in full on the malurity date a1 my new inirrest rate in substantially equai payments. The result
of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the aimonat of my new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my mena:r paymeni changes again.

{E) Notice of Changes

The Note Holder will deliver or mail 1o me a netice of any changes in my interest rate anc, the amount of my monthly payment
before the effective date of any change, The notice will include information required by law to be gi'ren me and also the title and tele-
phone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER

Uniferm Covenant |7 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any “aterest in it is sold or
transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s priar
writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security insirument. Howev-
er, this option shall not be exercised by Lender ifexercise is prohibited by federal law as ol the date of this Security lustrumnent. Lender
also shall not exercise this option if! (a) Borrower causes to be submitied to Lender information required by Lender to evaluate the
intended transterec as if a new loan were being made to the transferee; and (b) Lender reasonably determincs that Lender's security
will not be impaired by the loan assumpiion and thal the risk of a breach of any covenant or agreement in this Sccurity Instrument
is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the loan
assumption. Lender may also require the ransferee 1o sign an assumpiion agreemeni that is acceptable to Lender and that obligates
the 1ransferee to keep all thel promiises and agreemients made in the Note and in this Security Instrument. Borrower will continue to
be obligated. under the Note.and-this Security; Instrument unless Lender releases Borrower in writing.

IF Lender exéreises the'éprionito require immediate'payment in full, Lender shall give Borrower notice of aceeleration. The no-
tice shall provide:a period of notless than 30 days from the:dale the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may in-
voke any remedies. permitied by this Security, Instrument without further notice or demand on Borrower. e

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenunts conli:ed in this Adjustable Rate Rider. )

v mwy M ( s.;;ﬁ

.
-y

(QAM Zr— (§éap;
HOLLY O TT/BIS WIFE -Borrower

/H OMAS ORCUTT Borruder

FORM NO:MI731 JUN 87
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