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SINGLE PERSON HAVING NEVER BEEN MARRIED

g7-between L) ENE MACK , A

, Morigagor, and

HERE MMONWEALTH MORTGAGE ?oupam OF AMERICA, L.P.
rganized and existing under the laws of DELAWARE

87597936

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by 2 ceriain promissory note bearing even date herewith, in
: the principal sumof  gpygNTY THREE THOUSAND TWO HUNDRED THIRTY AND 00/100

payable with interest atano.rite of

Mortgagee.

(5 wxrarhanx73 230,00 )Dollas

TWELVE

%) per annum on D 08930“0 000

per centum { 12 /090 ¢ unpaid balance until paid, and made payable to the order of the Mortgagee al its office in
\ or at such other place as the holder may designate

in w%;?:ygs }ng ge]ive?eﬁ:%ssmf ;7./2.?:;:731 and interes| being payable in monthly instaliments of SEVEN HUNDRED FIFTY
Dollars (3 RAAkRkERRKT ze)on!hcﬁmdayof
THREE AND ?‘f" /100 , and 4 like sum of the firsi day of each and every month thereafier until the note is f?ﬂ?y paid, except that the final
DEC F}‘M BER . . , .
paymeni of prinéipal and interest, if not swuner paid, shall be due and payable on the first day of "NOVEMBER 20
Now, therefore, the said Mortgagor, for the bitter srcuring of the payment of the said principal sum of money and inierest and the performance of the
covenants and agrecments herein comained, does by thess zresents Mortgage and Warrant unto the Mortgagee, its successors or assigns, the following
described Rea) Estate situate, lying, and being in the county of  CQOK and the State of Illinpis, to wit:
LOTS 31 AND 32 1N BLOCK 11 IN-AZEBE-S SUBDIVISION IN THE EAST

1/2 OF THE NORTRWEST 1/4 (EXCEFZ 5 ACRES IN THE NORTHEAST CORNER
. THEREOF) OF SECTION 2, TOWNSHIP 39 FORTH, RANGE 13, EAST OF THE

: @1@ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PRGPERTY ADDRESS: 1317-19 N. LAWNDALE AVENUE,

TAX 1.D.4 16-02-121-01&Dﬁ 6 A L
Together with a)) and singulur the tenements, hereditaments and fppurtenances thereunio belonging, and the rents, issues and profits thereof, and all

apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may
be placed in, any building now or hereafter standing on said fand, and also all the estate, right, title, and interest of the said Mortgagor in and1o gaid premises.

CHICAGO, 1LLLWCIS 60651_.

To have and to hold Lthe above-described premises, with the appur-
tenances and fixtures, unto the said Mortgagee, its successors and assigns,
forever, for the purposes and uses herein sel forth, free from alf rights and
benelits under and by virtue of the Homesicad Exemption Laws of the State
of Minois, which said rights and benefits the said Morigagor does hereby
expressly release and waive,

And said Mortgagor covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit o be done,
upon said premises, anything that may impair the value thereof, or of the

security intended to be effected by virtue of this instrament; not to suffer
any Jien of mechanics men or material men to attach to said premises; to
pay to the Morigagee, as heseinafter provided, until said note is fully paid,
{1) 2 sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment thal may be levied by authority of the Stale of
1inois, or of the county, town, village, or city in which the said land is
siuate, upon the Mortgagor on account of the ownership thereaf; (2} 2 sum
sufficient to keep all buildings that may at any lime be on said premiscs,
during the continuance of said indebiedness, insured for the benefiz of the
Morgapee in such forms of insurance, and in such amounts, as may be
required by the Mortgagee.

This form is used In connection with mortgages Insurad under the one- to four-family programs of the National Housing Act which provide for

periodic Morigage Insurance Premicm payments.
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in casc of the.refusal or neglect of the Mortgagor to make such
payments, or to satisly any prior lien or incumbrance other than that for
taxes Or asscssments on said premises, o to keep said premises in good
repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs 1o the property herein
mortgaged as in its discretion it may deem necessary for the proper
presecvation thereof, and any moneys so paid or expended shall become so
much additionu! indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the morigaged premises, if nototherwise paid by the

Morigagor.

It is expressly provided, however (all other provisions of this Morigage
to the contrary nolwithstanding), that the Morigagee shall not be required
nar shall it have the right 1o pay, discharge, o remove ahy 1aX. Issessment,
or ta lien upon or sgainst the premiscs described herein or any part thereol
or the improvements situtated thereon, so long as the Martgagor shall, in
good faith, conlest the saiiie or the validily thereof by appropriute legal
proceedings brought isi a-<uurt of competent jursidiction, which shall
operate to prevent the collection of the tax, assessment, or lien su comesied
and the sake or forfeiture of th' sa.d premises or any part thercof to Satisfy
the same.

And the said Mortgagor lurther coverants and agrees as follows:

That privilege is reserved to pay the debt'in whole, or in part, on any
installment due date,

That, together with, and in addition to, the montkly payments of
principal and interest payable under the terms of the note secured hereby,
the Mortgagor will pay to the Morrgagee, on the first day ol ¢arh month
until the sald note is fully paid, the following sums:

{(a) Anameunt sufficient to provide the holder bereof with funds o pay
the next morgage insurance premium if this instrurnent and the notg
secured hereby are insured, or a monthly charge (in liew of u mongage
insurance premiumy} if they are held by the Secretary of Housing and Urban
Devefopment, as Tollows;

(13 If and so long as said note of even date and this instrument are
insured or arc reinsured under the provisions of the National Housing Act,
an amount sufTicient 10 sccumulale inthe hunds of the holderone (1) monlh
prior to its due date the annua) moriguge insurance premium, in order to
pravide such holder with funds 1o pay such premium to the Secretary of
Housing and Urban Development pursuant to the National Housing Act, as
amended, and applicable Regulations thereunder; or

(1) 1f and so long as said note ol even date and this instrument are held
by the Secretury of Housing and Urban Development, 1 monthly chiwrge (in
licw of a murtgage insurance premium) which shadl be in an amount equal
to one-awellth {1412) of one-half (/) per centum of the average oustanding
balance due on the note vomputed withoul laking inlo account
delinquencies or prepuyments;

(b) A sum equaktothe ground rents, if any, next due, plus the premiums
that will next become due und payable on policies of fire and other hazard
insurance covering the mortgaged property, plus taxes und assessments
next duc on the mortgaged property (all as estimated by the Mongagee)
less all sums already paid therefor divided by the number of months to
clapse before one month prior to the Jate when such ground rents,
premiums, taxes and assessments will become detinguent, such sums to be
held by Mortgagee in Irust to pay sitid ground rents, premiums, taxes and
special assessments; and

{c) Al puyments mentioned in the two preceding subsections of this
paragraph and all payments to be made under the note secured hereby shall

oo N 30
be added logclhci’und the aggregaie amount thereof shall be puid by the
Mortgagor each month in a single payment to be applied by the Mortgagee
to the following items in the order set forth: '

{1} premivm charges under the contract of insurance with the Secretary
of Housing and Urban Development, or monthly charge (in liew of
mortgage insurance premium), as the case may be;

(M) ground rents, if ony, taxes, special assessments, fire und other
hazard insurance premiums;

(HT} interest on the note secured hercby;

(IV) amortization of the principal of the said note; and

{V) late charges,

Any deficiency in the amount of any such aggregate monthly payment
shiall, unless minde good by the Mortgagor prior ta the due date of the nest
such payment, constitute an event of defaull under this morigage. The
Mortgapee may collect a “ate charge” not 1o exceed four cents (4e) for
cach dollar ($1) fur each payment more than (ifieen (15) days in arrears, o
cover the extra expense involved in haadiing delinguent payments,

If the total of the payments made by the Mortgagor under subsection (k)
of the preceding paragraph shall exceed the amount of the paymenis
actually made by the Mortgagee for ground rents, laxes, assessmemts, or
insurance premiums, as the case may be, such excess. if the loan is current,
at the opiion of the Morigagor, shall be ¢redited on subseguent puyments 1o
be made by the Mortgagor, or refunded (o the Mortgagor. [f, however, the
monthly paymeats made by the Mortgagor under subsection (&) of the
preceding paragraph shall not be sufficient to pay ground rents, taxes, and
assessments, or insurance premiums, as the case may be, when the sane
shall become due and payable, then the Mortgagor shall pay 1o the
Mortgagee any amount necessary to make up the deficiency, on or before
the date when payment of such ground rents, taxes, assessmenls, or
insurance premiums shall be due. [f at any time the Mortgagor shull tender
to the Mortgagee, in accordance with the provisions of the note secured
fiereby, full payment of the entire indebledness represented thereby, the
wlarteagee shall, in computing the amount of such indebtedness, credit to
lneaccaunt of the Morgagor all payments made under the provisions of
subsectionfa) of the preceding paragraph whick the Mortgoagee has not
becomC calizated (o pay to the Seeretary of Housing and Urban
Developiment, andany balance remaining in the funds accumuluted under
the provisions (I subsection (h) of the preceding paragraph. If there shull
be a defaull uncer <ovof the provisions of this mortgage resulting in o
publie sale of the pre(nis.s covered hereby, or if the Mortgagee acquires the
property otherwise afies default, the Mortgagee shall apply, at the time of
the commencement of sl proceedings or at the time the property is
otherwise ucquired, the balanee then remaining in the funds accumulated
under subscction () of the precedivg passgraph as a credit against the
amount of principal then remainile uppaid under said note amd shall
properly adjust any payments which shitl Xavsteen made under subsection
(a) of the preceding puragraph.

And as additional security for the payment of the irdebtedness aforesaid
the Mortgager does hereby assign to the Mortgagee ol the rents, issues,
and profits now due or which may herealter become due for the use of the
premises hereinabove deseribed,

‘That he will keep ihe improvemens now existing o hereafler erected on
the mortgaged property, insured as may be required from time (o time by
the Mortgagee against loss by fire and other hazards, casuslties and
contingencies in such amounts and Tor such periods as may be required by
the Mortgagee and will pay promptly, when due, any premiums on such
insurance provision for payment ufl which has not been made hereinbefore.
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At inee sl be carned an conyrune - approned Iy the Morigagee
atnd i Jerbones it tenewalbs thercol slidl be eld by the Mortgagee and
have attavhed ghereto Toss pavable chiuses 1o Gvar of and in Jorm
aceeptable 1o the Mortgagee. n event of Joss Mongagor will give
smedtate notice by mail 1o e Mortgagee, who may make proof of foss if
res de promply by Montgapar, and vach insurinee company concered
i By mthorized and dyrevied 1o e pavatend fur such Toss direetly
the Mortgagee insead of o the Mostzapor ierd e Martgages juinily, and
the nsunawee provevds, or any patt thereod, ngy be applivd by the
Murtzagee at By option either to the reduction of the indebiedness hereby
securestar fo the restoration o repair of the property damaged. In eventof
foreclosure of this mortgage or other tramfer of title to the mortgaged
property in extinguishment of the indebtedness secered heseby, ol right,
tithe and interest of the Mortgagor In and o any inserance policies then in
foree shatt pass to the purchuser or grnee.

Thid 1f the prespvises, orany part thereaf, be condemned under any power
of eminent dansin, or wgquired Tor o public use, the damages, proceeds,
and the comsideration o sucp aeyuisition. 10 the exient of the ful) amount
ol indebtedness upon thic Modgape. and the Noie secured hereby
remaintag unpaid, are hereby aeiened by the Mortgagor (o the Morigagee
and shalt be paid forthwith to he\elleagee to be applied by it on account
of the indebredness secured hereby, (wihrather due or nor,

The Mortgagor Turther agrees thit shou'd this mortgage and the note
seeured hereby ot e efigible for inswrance underthe Nationsl Howsing

Act within SIX doys Trom the'dise bereol {written
stytement of any otficer u;r t‘(,u: Depurtment of Hovsing 'and Urban
Developmient or awthorized agent of the Seeretary of Rousinzand Urhan

Development dated subsequent 10 the S1 cays fime
(rom the date of this mortgage, declining w inSuse™Said note apshis
morlgage, being deemed conclusive prool of such incligibibity), the
Marigagee or the holder of the note misy, at its oplion, declire all sum.
secured hereby immediately due and puyable.

In the event of defuult in making uny monthly puyment provided for
herein aad in the note secured hereby for a period of thirty (30) days after
the due daie thereof, or in case of a breach of any other covenant or
agreemenl herein stipulated, then the whole of said principa! sum
remaining unpaid together with accrued intergst thereon, shall, at the
clection of the Morgagee. withow notice, become immediately due and
payable,

And in the event that the whele of said debt is dectared to be due, the
Mortgagee shall have the right immediately 10 foreclose this mortgage, and
upan the Hing of any bili for that purpose, the court in which such bill is
filed may at any time thereafier. either before or after sale, and withowm
notice 10 the said Mortgagor, or any party cluiming under said Monigagor,
and without repard 10 the solvency or insolvency of the person or persons
liable Tor the payment of the indebledness secured hereby, at the time of
such applications for appoimiment of a ceceiver, or for an order to place
Mortgapee in possession of she premises, and without regard 10 the value
of said premises or whether the same shal} then be occupied by the owner
of the equity of redemption, as a homestead, enler an osder placing the
Mortgagee in possession of the premises, or appoint a receiver for the
benefi of the Mortgagee with power to collect the sents, issues, and profits
of the said premises during the pendency of such foreclosure suil and, in
case of sale and a deficiency, during the Tul) stawtory peried of
redemption, and such rents, issues, and profits when collected may be

UNOFFICIAL cAPY
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‘and other items necessary for the protection and preservation of the
property.

Whenever the said Mortgagee shalt be placed in possession of the above
described premises under an order of u court in which an action is pending
1o foreclose teis mortgegh or a subsequent mortgage. the said Mortgagee,
in its discretion, may; keep the said premises in good repair; pay such
current of back laxes and assessments as may be due on the said premises:
pay for and maindain such insurance in such amouats as shall have been
required by the Morigapee; Jease the said premises 1o the Mortgagor or
others spon stch terms and conditions, either within or beyond any period
of redenption, as are approved by the court; collect and receive the rents,
issues, and profits for the usc of the premises hereinabove deseribed; and
employ other persons and expend itself such amounts as are reasonably
neccessary to carry oul the provisions of this paragraph.

And n the case of foreclosure of this morigage by said Mongagee in
any court of law or cquily, & rcasonable sum shali be allowed for the
sohicitor’s fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost
of a complete abstract of title for the purpose of suck foreclosure; and in
case of any other suit, or legal proceeding, wherein the Mertgagee shall be
made & party thereto by reason of this mongage, its costs and expenses,
and the reasonable fecs and charges of the attorneys or soficitors of the
Murtpugee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mongage,
and alt such expenses shall become so much additional indebtedness
secured herchy and be allowed in any decree foreclosing this mortgage.

And there shall be included in any decree foreclosing this mortgage
und be paid out of the proceeds of any sale made in pursuance of any such
degree: (1) Al the costs of such suit or suits, adverising, sale, and
conveyance, incleding attorneys’, solicilors®, and stenopraphers’ fees,
oullays for documentary evidence and cost of said absiract and
-xamination of title; (2) all the moneys advanced by the Mortgagee, if any,

ot 14r purpose authorized in the morigage with interest on such advances
at the r7ie set forth in the note secured hereby, from the time such advances
are miar’e; 7 3) all the accrued interest remaining unpaid on the indebiedness
hereby.sezured: (4) al} the seid principal money remaining unpaid. The
overplus of the procieds of sele, if any, shall then be paid to the Mortgagor.

If Mortgagor shali poy said note a1 the time and in the manner aforesaid
and shall abide by, comply «ith, and duly perform all the covenants znd
agreements herein, ther nis conveyance shalf be null and void and
Mortgagee will, within (30) diws after writien demand therefor by Mor-
tgagor, executt a release or saiisfaction of this mongage, and Morigagor
hereby waives the benefits of all stitutes or laws which require the earlier
exccution or delivery of such release orsatsfaction by Murtgagee,

It is expressly agreed that no extension ¢ the time for payment of the
debt hereby secured given by the Morigagee 1o 7 uccessor in interest of
the Mortgagor shall operate o release, in any manner, the original liability
of the Mortgagor,

The covenants hereln contalned shal) bind, and the benefits and
advantages shalf inure, 10 the respective heirs, executors administrators,
suceessors, and assigns of the parties hereto, Wherever used, the singular
number shall include the plural, the plural the singular, and the maseuline
gender shall include the feminine,
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THE MORTGAGEE SHALL, WITH THE PRIOR AP;RDVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR RIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE
TC BE IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD
OR OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATLON OF
LAW) BY THE MORTGAGOR, PURSUANT TO 4 CONTRACT OF SALE EXECUTED NOT LATER
THAN 24 MONTHS AFTER THE DATE OF EXECUTION OF THLS MORTGAGE OR NOT LATER
THAN 24 MONTRS AFTER THE DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT
TO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSLONER. ,é'

..

gEEL65Ls

Witness the hand and sea) of the Mortgagor, the day and year first written.

! e ‘:
(SEAL) (fV{}V\"" }7 M/k (SEAL)

ARLENE MACK

(SEAL) (SEAL)

DEPT=01 RECORDING $15.28
State of Mifinois . TH2332 TRAN 1519 11/05/87 11:35:00
/ . . BAS 4B R-—BT7T-SITISS

Coumty OF Q Yo ¢ ) COOK COUNTY RECORDER

5, THE UNDERSIGNED anotary public, in and for the county and State aforesaid, Do Hereby Centify That

ARLENE MACK , A SINGLE PERSON MAVING NTVER BEEN MARRIED

erson whose mame . personally known to me 1o be the same

subscribed to the foregoing instrament, appeared before me this day in person and acknowledged

5
that signe% sealed, and delivered the said instrumentas *_(po free and volun purposes therei
' . HED tary act for the uses and the:
set fonh.s:r%cﬁlding the release and waiver of the right of homestead. 1 -

O/Given under my tmnd and Notarial Sea} this (;? C?ﬂ duy Lﬁ&/ m v AD, 198 7
O (SSIEN ChkP1rES.
Conmisyi e s fo b

Filed for Record in the Recorder's Office of
County, lilipois, on the day of
m., and duly recorded in Book of

PREPARED BY:

RETURN TO:

COMMONWEALTH MORTGAGE CO OF AMERICA,L.P.
2223 WEST LOOP SOUTH, STE 420

HOUSTON, TEXAS 77027
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SUBCRDINATION AGREEMENT

NORTHWEST NATIONAL BANK OF CHICAGO ("NORTHWEST") has, pursuant
to a Trust Deed dated July 3, 1987 » @ lien upon the real

property commonly known as 1312 N, L3
E0E51 and legally described as follows:

Lots 31 and 32 in Block 11 in Beebe's Subdivision
of the East 1/2 of the Northwest 1/4 (except 5 acres
in the Northeast corner thereof) of Section 2, -
Township 39 North, Range 13, tast of the Third
Principal Merldlan in Cook County, Illinais.

(the "Property"). | P.I.N. 16-02-121-014

Yo Tne

‘COMMONWEALTH MTGE. CO. (the "Lender™) has agreed
to make Lcans to ARLENE MACK '
such loans to be secursed by a first mortgage on the Property. In order
to induce the lender to make such loans, NORTHWEST agrees as follows:

1. All interosts of NORTHWEST in the Property, whether now existing
or hereafter acquizel, shall be subordinate to the Lender's interest in
the Property. If ZRRLENE MACK
shall default under any of its cbligations to the Lender secured by the
= Property, the Lender may *ake possession and exercise all of its rights
£y to foreclose upon the Property.

‘R” 2. NORTHWEST agrees thet it shall not attempt to foreclose upon
nt the Property without the prior wri:ten consent of the Lender,
S 3. The Lender shall account te NORTHWEST for any amount received
- on account of the Property in excess of the obligations of
i ARLENE_MACK to the Lender secured by the Property,
S including expenses and attorneys fees ircurred in the collection and
foreclosure upen the Property,-if and to-che extent that the Lender may
do so without liability to any third person.

4, This Subordination Agreement shall be. pinding upon and inure
to the benefit of the successors and assigns of NORTPWEST and the Lender,
This Agreement shall be governed in all respects by iz laws of the

State of Illinais.

Executed at Chicago, Illinois on this 28th tav'el ppinher
s 19 87

—
b

i
(-

| (////(//d(@ //6.”7/.

NORTHWEST NATIONAL BANK OF CHICAGO
Fts *ASST -

SUBSCRIBED and SWORN to
before me this 2gth day

of October y 19 87

MARGARET M. PETERSON

W 4::
OFFICIAL SEAL 5
Notary Public, Skato of incis :

éﬂbtary Public

W (ommmlwmuh ru}q
. ol QaaD L. Lm?o SOLL;H;

Sucke 40
Noudten, Texas 77037
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