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State of lllincis Mortgage , . su.;;;:.sosdgsz

This Indenture, made this 28TH ~  dayof OCTOBER 19 B7. between
BRUCE B. MARTIN DIVORCED & NOT SINCE REMARRIED AND NANCY 2. DOLAN ,
A SPINSTER - ‘ . Mortgagor, and
DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the la'ws of ILLINOIS ,
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is ewdenccd by a certam promissory nole bearing even
date herewith, in the principal sum of EIGHTY SIX THOUSAND FOUR HUNDRED SIXTY FIVE AND
00/100 Dollars (§ 86,465.00 i
payable with interest 21 the raeof * SEE ADJUSTABLE RATE RIDER ¥,
percentum{ 10,005 %) per annum on the unpaid balance unlil paid, and made payah!e 1o u:e order of the Monsagee at its office in

CHICAGC . ILLINOIS - . or
at such other place as the holde:'me/ designate in writing, and delivered; the said prmupai and mterm bemg payable in monthly instaliments of

* SEE ADJUSTABLE Ri\'3. RIDER *

S 4¢3

~ Dollars (8 759.17 )
on DECEMBER L1987 und a like sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of pnnclpat and inteéesi, if nol sooner paid, shall be due and payable on thc first day oI NOVEMBER.

20 17.
Now, Therefore, the said Morigagor, for the better secariny of the payment of the said principal sum of money and intersst and the performance

of the covenants and agreements herein contained, does by tiwrse presents Mortgage and Warrsnt unto the Mortgagee, ils successors or assigns,
the ollowing described Real Estate situate, lying, and being int~e-county of  COOK _and the State of Illinois, to wit:

Qe VIAM

PARCEL 1: LOT 54.IN VILLAGE SQUARE OF ORLAND TOWN~-
HOMES UNIT II, BEING A SUBDIVISION OF PART OF TRE EAST 1/2 OF THE :
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 36 WOURTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLiINOIS,

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR ""'ﬂ:. BENEFIT OF PARCEL 1
AS SHOWN ON THE PLAT OF SUBDIVISION AND AS CONTRYINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 86565693 AN AMENDED BY

DOCUMENT NUMBER 87280508.

- P |
TaX IDENTIFICATION NUMBER: 27_15_301 mzbi JGF%EH%}“ " 0 - 1%15049
‘ TRAN Wil 01/ Teal

46140 # D R—T TSP IE2
COOX - CDUNTY RECORDER

-87-597122

Together with all and singuiar the tenements, hereditaments and appurtenam thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and- ‘fixlures of every kind for the purpose of supplying or distributing heat; light, waier, or power, and all plurnbing and
other fixtures in, or that may be placed in, any building now or hercaflcr standmg on said- Iand and also’ al thie'estate, right, title; and interest

of the said Mortgagor in and to said premises.

This form Is used in connection with morigages insured under the one- to four-lamily programs of the National Houslng Act which require
a One-Time Mortgaga Insurance Premium payment (including sections 203(b) and (I)) In accardanca with the regulations for those programs.

Page 1ol 4 HUD-82118M.1 (3-8 Edition)

Q-aa ) 317 oo M A'L 24 CFR 203.17(a)

VMP MORTGAGE FORMS * (313} 792.4700 * {800} 521.7281
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To Have and to Hol the above-described premises, with the
appurtenances angd fixtures, unto the said Mortgag:e, its Successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights ang benefits under and by virtue of the Homesiead
Exemption Laws of the State of Hlinois, which said rights and
benefits to said Morigagor does hereby expressly release and waive,

And Sald Mortgagor covenanis and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended 10 be effecied by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said_premiises; to pay 1o the Mortgagee, as
hereinafter provided, until-said note'is fully paid, (1) a sum suffi-
cient 1o pay all taxes and assessments on said premises, of any 1ax
or assessenent that may v Jevied by authority of the State of 1I-
linois, or of the county, icwn, village, or city in which the said
land is situate, upon the Miortsagor on account of the ownership
thereof: (2) a sum sufficient'to 4rep all buildings that may at any
time be on said premises, during t).c continuance of said in-
debtedness, insured for the benenit of the Mortgagee in such forms
of insurance, and in such amounts, a=’mpy be required by the
Mortgagee.

In case of the refusal or neglect of the Morigazor to make such
payinents, of to satisfy asty prior lien or incuisiszce other than
that for taxes or assessments on sajd premises, of 10 weep sail
premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premivms, when due, and may Jnake
such repairs to the property herein mortgaged as in its discretion it
may deem necessary for the proper preservation thereof, and a:y
moneys so paid or expended shall become so much additiona! it.-
debiedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithsianding), that the Morigagee
shull not be required nor shall it have the right to pay, discharge,
of remove any lax, assessment, or 1ax lien upon or against the
premises described herein or any part thercof pthe improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate (o prevent the cotlection of 1he tax, agsdsment, or lien so
coniested and the sale or forfeiture of the said 'premises or any pan
thereof to salisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date.

That, together with, and in addition 10, the menthly payments of
principal and interest payable under the terms of the nole secured
hercby, the Mortgagor will pay o the Morigagee, on the first day
of each month until the said note is fully paid, the following sums:

{a) A sum equai to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (il as
estimated by the Morigagee) less alt sums already paid theeefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess-

ments will become-delinquent, such susms to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and specisl
assessments; and . :

(& Al payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and-the aggregate amount thengof
shall he paid by the Mortgagor each month in a single payment 1o
tr:e a;]pplied by the Mortgagee ta the following items in the order set
orth: '
{h ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(1) interest on the note secured hereby;
i) amortization of the principal of the said note; and
iv) late charges '

Any.deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior o the due
date of the next such payment, constitute'an event of default
under this morigage. The Morigagee may collect a *late charge”
not 1o exceed four cents {d4¢) for each dollar ($1) for each payment
more than fifteen (15) days'in arrears; to cover the extra expense
involved in handling delinquent payments.

If the 10tal of the payments made by the Mortgagor under
subsection (2) of the preceding paragraph shall exceed the amoun
of the payments actuaily made by the Morigagee Tor ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the Joan is current, at the option of the Mortgagor,
shal) be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection (a) of the
preceding paragraph: shail not be sufficient to pay ground rents,
1axes, AN assessments, or insurance premiums, as the case may be,
when the same shol) become duc and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary 16 make up the
deFciency, on or before.the date when payment of such ground
TEN's, taxes, assessments, or insurance premiums shall be due. If a1
any tirie *he Mortgagor shall iender 1o the Morigagee, in accor-
dance wit¥ the provisions of the note secured hereby, full payrent
of the entir jidebledness represenited thereby, the Mortgagee shali,
in computing thr amiunt of such indebtedness, credit to the ac-
count of the Mortaagr¢ any balance remaining in the funds ac-
cumulaled under the zwyisions of subsection (@) of the preceding
paragraph.. If there shalt k&g defauht under any of the provisions
of this morigage resulting ii--2 public sale of the premises covered
hereby, or if the Morigagee acquires the property otherwise after
default, the Mortgagee shail apn’y, at the time of the commence-
ment of such proceedings or at the ume the property is otherwise
acquired, the bafance then remaiming i % funds accumulated
under subsection () of the preceding purazi2ph as a credit against
the amount of principal then remaining urpzid, under said note.

And as Additions} Security for the payment . he indebtedness
aforesaid the Morigagor does hereby assign to tiie Mortgagee all
the rents, issues, and profits now due ar which may hereafter
become due for the use of the premises hereinabove described.

That He Wili Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other
hazards, casualties and: contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ty, when due, any premiuras on.such insurance provision for pay-
mem of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be heid by the Mongagee 2nd
have attached thereto loss payable clauses in favor of and in form
accepiable to the Mortgagee. In event of loss. Morigagor will give
immediate notice by mail 1o the Mortgagee, who may make proof

_ unzaté.ssw .
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DUE-ON-TRANSFER-RIDER
Natice: This rider adds 9 provision to the Instrument aliowing the Lender to require payment of the Noie in full upon transfer

of the property.

This Dee-On-Transfer Rider is made this 28TH day of OCTORER
1987 , and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trun or Deed
to Secure Debt (the “*Instrument’) of the same date given by the undersigned (the *'Borrower”’) to secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED
(the “‘Lender”) of the same date (the *'Note’') and covering the property described in the Instrument and located al:

15759 CHESTERFIELD LANE ORLAND PARK , IL 60419
{Property Address)

AMENDED COVENANT., In addition to the covenants and agreements made in the Instrument, Borrower and Lender fur-
ther covenant and.axrer, as lollows:

The Lender shall, v:it%, the prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
secured by this instruzaent 1n-he immediately due and payable if all or 2 part of the property is sold or otherwise transferred
(other than hy devxsc, dess ceit o1 operation of law) by the borrower, pursuant lo a contract of sale executed not later
than 24 months afier-the date 5 2xecution of this instrument or not Inter than 24 months after the date of the prior
transfer of the property subject-.o this instrument, to a purchaser whose credit has not been approved in accordance
with requirements of the Commissicner.

IN WITNESS WHEREOF, Borrower has e ecuted this Due-On-Transfer Rider:

%Mx }{' (Seal)

BRUCE B. Iﬁ. P -Borrower

(Seal)
NANCY A. OLP\N ' -Borrower

{Seal}

-Borrower

{Seal)
-Borrower
{Sign Original Only)

{Space below this line for acknowledgement)

@@5-521  FHA Due-On-Transfer Rider - Multistate
VMP MORTGAGE FORMS « {3131782:4700 » (800152)-7291
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Tor use only with an Adpustable Kawe ) THA CASE NO
Mortgage, Deed of Trust or Secority Devd - -

intvured nnder section 203{b) 203(K) (Yirst 13 1"5 0 54 862 hnd 7 2 9
lien only) ar 234{v) of the Notlonad Housing .

Act, using the Marghn method.

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this __EEI'_H__ day of _ COCTOBER 19.87 | and is

incorporated into and skall be deemed 16 amend and supplemeént the Morlgagc. Deed of Trust or Security Deed
(**Mortgage’"), of cven datc'ncrewith, given by the undersigned (**Morigagor’’) 1o secure Morigagor's Adjustable Rale Note
(*‘Note’”), of even date heiowitz, to  Draper and Kramer, Inc., 33 West Monroe Street, Chicago, Nlinois 60603

(1 MoE 8aeps R R ERE E‘ﬁﬂf"ﬁ‘i{tf.kdeifﬁfﬂﬁ‘”ﬁmgfgefid e g

Notwithstanding anythmg to tiie rovgvary set forih in the Morigage, Morlgagoer and Morigagee hereby agree 1o the
following:

1. Under the Note, the initial stated interest rat2 o7 __.}i_?_g_o_ per centum (_,_1_(_)_0_.9_9_ %) per annum (' ‘Initial-Interest

Rate’’) on the unpaid pnncupal balance is subieci 1o change as hereinafter described, When the interest rate ehanges, the
equal monthly msla]lmcms of prlnc:pal and inteiest p/s0 will be adjusted, ds heréinafter provided, so 1hat each installmeni
will he in an amounl nccessary to fully'amoriize the'unpaid prmcapal ‘balance'of the Notc al the new adjusted interest role,
over the remaining term of the Note.’

The first adjustment to the interest rate (if any adjustment is required) will be effective on the firstdayof
JANUARY _ ,19 _g9 (whlch date will not be less than tweivs months nor more than eighteen months from the duc datc
of the first installment payment under Lhe Nole), and 1hereaftes¢ach adjustment to'the interést rate will be made effective
on that day of each succeeding year during the term of the Mor:p g (**Change Dale™*).

Each adjustment to the interest rate will be made based upon the following rmelhod of cmploying the weekly average yield
on United States Treasury Securities adjusted to a consiant maturity of ojie year ("Indcx". the Index is published in the
Federal Reserve Bulletin and made available by the United States Treasury Depurtment in-Statistical Relense H. 15 (519)).

As of each Change Date, it will be determined whether or not an interest rate ad stmenl must be made, and the amount of
the new adjusted interest rate if any as lollows: )

(a) The amount of the Index will be determmed using: the most recently avaﬁabic fi, 'ch, thirty (30) days belore the
Change Date (‘“‘Currént Index’’).

2,50 2.50
(b} percentage points ( %; the “Margin'’) will be added to the Current Index.=rd (rie sum of this addition

will be rounded to the nearest one-eigth of one perccnlagc point {0.125%). The rounded sum, of the Margin plus the
Current Index, will be called the **Calculated Interest Rate® for cach Change Date,

The Calcula_ted‘ Interest Rate will be compared to the interest rate beirig earned immediately prits to the current
Change Dalé (such interest rate being called the *Existing Interest Rate’’). Then, the new adjusted-interest rate, if
any, will be determined as follows:

iy If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not change.

{ii) If the difference between the Calculated Interest Rate and the Existing Interest-Rate is less than or equal to
one percenlage point, the new adjusted interest rate will be equal to the Calculated Interest Rale (subject (o
the maximum allowable change over the term of the Morlgage ‘of five pcrcenlage pomts in either direction,
from the Initial Interest Rate, herein called the *'5% Cap’').

1f the Caleulated Interest Rate exceeds the Existing Intcrest Ralte.by more thaii one percentage point, the new
adjusted interest rate will be equal to one percentage point higher than the Existing Inlerest Rate (subject 1o

the 5% Cap}.
If the Calculated Interest Rate is less than ‘the Existing Interesi:Rate by more than one percentage point, the

new adjusied interest rate will be equal (o 'one percenitage paint, less than the Exisling Interest Rate {subject to
the 5% Cap).

FHA ARM RIDER
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