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This instrument was prepared by:
F\ICHHRD J JAHNS

87597279

CH ICAGO; ILL 60639

MORTGAGE Ss7 0

THIS MORTGAGE is made this
7 between the Mort JOSEFH n ASTICE,

n SINBLE wDHAN.

uusun
L5200

REAS, Rorrower is indebted to Lender in the principal sum of
THOUSAND THD HUNIlREII ANL NO/10

note dated . {herein “Notc"). prov:dmg for. mcmthly mstallmems of
interest, with the briar ce of the mdebtedness. if not sooner paid, due and payable on

To SECURE to Lenaar (=) the repayment of the indebtedness cvidenced by ‘the Note, with interest thereon, the
payment of all other sums;” will interest thereon, advanced in accordance hcrewith to protect the security of this
Mortgage, and the performance ofthe covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with intercst.thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower dois * e'-hev' morlgage, grant and convey to Lender the’ following described property

located in the County of.. , State of Illinois:

LUT & I BLOUCK 6 IN ARLINGTON GREENS UNIT #2, BEING A
SURDLVESLUON OF LUY $4 1IN ALLESON ADDITION TO ARLINGTON
HEIGHTS, A SUBDIVISIONIN TH" _SOUTHWEST 1/4 OF SECTION 20,
TOWNSHIF 42 NDRTH, RANGE 11, EAST - UF “THE" THIRII F‘!"\INCIPAL
MERIDIAN, IN CDDK CDUNTYT ILLIHDI-; AR ‘

FERMANENT TAX NUMBER:

PROPERTY INDEX NUMBERS

L_Lszfa 3 w 7H_Lz_J£]—laiQ [olo

UNIT

" perT-81 RECORRING
#4449 TRan 8435 11/85/8
#37H » w--HGV -5
~ CODK COUNTY FCCORPER

-87-597279

1103 N.  FINE COURY : . ARLINGTON HEIGHTS

which has the address of
[LLINDIS 60004

[State and Zip Code]

ToGETHER with all the improvements now or hercafler erected on the property, and all easemepts, rights,
appurtenances, renls, royalties, mineral, oil und gas rights and profits, water, water rights, and water stock, an
fixtures now or hereafter atiached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against ail claims and demands, Subjecl to any dcharauons, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy msunng Lcnders interest in the Property.
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UNOFFICIAL:GORY

Unirarm Covenants, Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Faxes and Insurance. Subject to applicable law or (o a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly instal!ments of principal and interest are payable under the Note, until the Note is paid in full,

a sum (herein “Funds™) equal to. one-twelfth.of the yearly taxes and assessments which may attain priority over this
Mortgege, and ground rents on the Property, if any, plus one-twelfth of yearly premium insiallments for hazard insurance,
plus one-tweifth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially"and " from™ " ")
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Yy s '

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a Federal or.
stale agency {inctuding Lender if Lénder is such an institution}. Lender shall apply the Funds to pay said taxes, asséssmpents, >
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said-gccoynt,
or verifying and compiling said asscssments and bills, unless Lender pays Borrower inierest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this™ ™~
Mortgage that interest on the Funds shall be paid to Borrower, und unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 10 pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual aceounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage. . '

If the amoun: of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates 4l =7 es, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, insursice premiums and ground renis as they fali due, such excess shall be, at Borrower’s option, either
promplly repaid (o Gurrower or credited to Borrower on monthly insiullments of Funds, If the amount of the Funds
held by Lender shail .07 be sufficient 1o pay taxes, assessments, insurance premiums and ground renis as they fall due,
Borrower shall pay to 7.ep ler any amount necessary 10 make up the deficiency within 30 days from the daie notice is mailed
by Lender to Borrower ie/guesting payment thereof., . ) ) -

Upon payment in fuil.of 2ll sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paiagraph 18 hereof the Property is sold or the Property is otherwise acqnired by Lender, Lender
shall apply, no later than. imgx':qd"aioly‘ prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the eim_as'?f apgii_ca‘ti‘:::‘.l_ as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shal! ve applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then (o interésy pryable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. - ' . . .

4. Charges; Liens. Borrower shall pay cl)uxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Jorigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid (n suc’: manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furhish to Leriiar all nolices of amounts duc under this paragraph, and in the event
Borrower shall make pavment directly, Bostower shgll promptly furnish to Lender recceipts evidencing such payments.
Borrower shail promptly discharge any lien which has prorit) over this Morigage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good 18iin Contest such lien by, or defend enforcement of such lien in, " .
legal proceedings which operate to prevent the enforcement cfibé lien or forfeiture of the Property or any part thereof. -~

5. Hazard Insurance. Bosrower shall keep the improvement(s riow cxisting or hereafter erected on the Property insured -
against loss by fire, hazards included within the tefm “extended coviraie’, and such other hazards as Lender may require . |
and in such amounts and for such periods as Lender may require; provid<d, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sum: s:crvred by this Mortgage. -~

The insurance carrier providing the insurance shall be chosen by Torrower subject to.approval by Lender; provided, .
that such approval shall not be unreasonably withheld. All premiums on injurarce policies:shall be paid in the manner
provided under paragraph 2 hereaf or, if not paid in such manner, by Borrowur meliing payment, when due, directly to’'the
insurance carrier.

All insurance policies and renewals thereof shall be in form accepiable to Lencer ard shall include a standard morigage
clause in favor of and in form accepiable to Lender, Lender shall have the right' to Foldahe policies and renewals thereof,
and Borrower shall prompily furnish 10 Lender all renewal notices and ali receipts of paid plemiums, In the event of Joss,
Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make prou of Joss if not made promptly
by Borrower. :

Unless Lender and. Borrower otherwise agree in writing, insurance proceeds shall be. applied (o vestoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the s(curily of this Morigage is
not thereby impaired. If such restoration or repair is not economically feasible or if the securit;of (his Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with tae excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower: fails 10 respond to Lender withia. 20 days from the
date notice is mailed by Lender to Borrower that the insutance carrier offers to settle a claim for insurance uenefits, Lender
is authorized to collect and apply the insurance proceeds at Lendcr's oplion cither 1o restoration or repair w{ the Property
or to the sums secured by this Mortgage, o )

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principnl shall not extend
or postpone the due date of the monthly installments referred to in parngraphs 1 and 2 hercof or change the amoumt of
such instaliments. If under paragraph {8 hereof the Property is acquired by Lender, all right, titlc and interest of Borrower
in.and to any insurance policies and in and to the proceeds thereof resulling from damage to the Property prior to the sale
or acquisition shall pass to Lender to the exient of the sums secured by this Morigage immediately prior to such sale or
acquisition, ) : : .

6. Preservation and Maintenance of Froperty; 1 holds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschold, If (his Mortgage is on » unit in a
condominium or a planned unit development, Borrower shail pecform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Morlgage, the covepants apnd agreements of such rider
shall be incorporated into and shall amend and suppleinent the covenants and agreements of this Mortgege as if the rider
were a part hereof. )

7. Protection of Lender’s Security. I Borrower fails 1o perform the covenants and agrecments contained in this
Mortgage, or if any action or procecding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain{ ingsolvency, ggdc enforcement, or arrangements or procecdings involving a
bankrupt or decedent, then Lender at Lender's option,:Upon’ Dotice; to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but not jimited to, disbursement of
reasonable attorney's fees and eniry upon the Propenty to make repairs. If Lender required mortgsge insurance as a
condition of making lhc loan sccured by this Morgage, Borrower shall pay the premiums. required to maintain such
insurnnce in eflect until such time as the requirement for such insurance terminales in accordance with Borrower's and
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6.900% floor rate nor exceed 13.400% ceiling rate.

SCHAUMBURS
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . . 8.TH day of UCTDHEF‘ ey , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed o Secure Debt (the ‘‘Security Instru-
ment'’} of the same date given by the undersigned (the “‘Borrower’’) to secure Borrower’s Noteto ......... PR
....... GRAGIN FEPERAL SAVINGS AND LOAN ASSOCIATION |
the “‘Lender’’) of th date (the ‘‘Note’’) and cove t desgribe Inst
(the “Lender”) 204 ™% TNE BouRYS 800 £QUTOR, 'ﬁ:—f’f%’ﬁ’r‘% SSFLTNG FE S8 rument and
Property Address

Modificat:one, In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further coreniant and agree as follows:
A. INTEREST RA(E AND MONTHLY PAYMENT CHANGES

The Note has an~ “7aitial Interest Rate’’ of 6. PP The Note interest rate may be increased or decreased on the
R (“?Tday of the mownth u=ginning on LECEMEBER O1 . and on that day of the month every
i.?. months thereafter.
Changes in the interest vate are governed by changes in an interest rate index called the “Index". The Index is the:

[Check one box to indicate index.)
(1) [O* “*Contract [nterest Rate, Purchase of Previcusly Occupied Homes, National Average for all Major

> d by thi Fsdcral Home 1.oan Bank Board,
Types °fLe"d°rs SRishes by e F FET COBT OF FUNTE FEDERAL HOME LOAN BANK BOARD

..

[Ckeck one box to indicate whether there is any maxiisoap it on changes in the interest rate on each Change Dale; if no box is checked there will
be no maximum limit on changes.)

(1) O _There is no maximum limit on chianzes‘in the interest rate at any Change Date.

(2} P9%The interest rate cannot be changed L 7more than .. =, . percenizge points at any Change Date,

if the interest rate changes, the amounlt of Borrowet's monthiy paymems will change as provided in the Note. In-
creases in the interest rate will result in higher payment;. Dccreases in the interest rate will result in lower payments.

B. LOAN CHARGES
1t could be that the loan secured by the Security Instrum<pt is subject to a law which sets maximum loan charges

and that law is interpreted so that the interest or other loan charzer collected or to be collected in connection with the
loan would exceed permitted limits. IT this is the case, then: {A} «nv st:ich loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (B) any suris already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chons2io make this refund by reducing the principal
owed under the Note or by making a direct payment Lo Borrower.

C. PRIOR LIENS
i1t Lender determines that all or any part of the sums secured by this Secuiity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a-notice identifying that lien. Borrower
shaill promptly act with regard to that lien as provided in paragraph 4 of the Secv:*t: Instrument or shall prompily
secure an agreement in a form satisfactory 1o Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

1f there is a transfer of the Property subject to paragraph 17 of the Security Instrumer, Lender may require (1)
an increase in the current Note interest rate, or (2} an increase in {or removal of) the limit on the 1mount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as aCo‘uition of Lender’s
waiving the option to acceleraie provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

—Borrower

MARISIE

* If more than one box is checked or if no box is checked, and Lender and Borrower do not otherwise agree in writing, ihe first Index named wilt apply.

ADJUSTABLE RATE LOAN RIDER—:/51—FHLMC UNIFORM INSTRUMENT 442954  BAF Systems and Forms
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