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This instrument was prepared by:

87597309

CHICQGU; ‘ILL 60639

MORTGAGE (35373325

THIS MORTGAGE is made this. OCTOBER
, between the Mortgagor, HILLIF‘H HEFFERNEN. JAND LB‘JREN K.. .HEFFERNAN, . HUSRAND
(‘" NO. WIFE (herein *Borrower™), and the Mortgagee, ... ... ..
. .CRAG B PEDIRAI. SAVINGS AND LOAN ASSOCIATION . . . . » 8 corporation orgenized and
i : . . (herein “Lender™).

WHEREAS! Borrower is indebted to Lender in the principal sum of ONE HUNDRED FORTY
THOUSANL “‘T-‘ ND/iOO Dotlars, which indebtedness is evidenced by Borrower's

note dated (hercin *“Note™), providing for monthly mstallments of c;)rmcu%al and
interest, with the balalies of the indebtedncss, if not sconer paid, due and payable on

D

To SECURE to Lender {a} the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, vith interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance o the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any fulure advances, with interesl thereon, made to Borrower by Lendcr _pursuant to ‘paragraph 21 hereof (herein
“Future Advances"), Borrower dots nrwl‘)_y mortgage, granl and convey to Lender the following described property

located in the County of A , State -of Minois:

LOT 51 IN HAVEN CREST, UNT(C.MO. 1., BEING A SURDIVISION OF PART
DF THE SDUTHEAST QRUARTER OF GLOTION 11, TOWNSHIP 42 NORTH, RANGE
10 EAST DF THE THIRD PRINCIPAI MERIDIAN, IN CDOK COUNTY.

ILLINOIS.
jfc,D

PERMANENT INIEX NUMBER: 021174167023

-87-597309
reer=8] RECORDING $i5 08
14444 TRan 0436 11/65/67 0F.57.
#i342 4 » Tt ,’--— PEIRES
OO COUMTY BIRCOREER :

whichhasthca&dress of... 563 BALSAM LANE . N ; FaAnk: e 159‘2

VAILLINOIS 60067 | (herein “Property Address”);
[Stata and Zip Code]

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler, water rights, and water stock, and all
fixtures now or hereafter attached. to the property, alt of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and-all of the foregoing, together with said
property (or the leasehold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”™.

Borrower covenants that Borrower is lawfully seised of the esiate. hereby conveyed and ‘has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
genera!ly the titls to the Property against all claims and demands, sub]cct o any dezclarations, easemenls or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

ILLENOIS —1 10 & Family— /77— FNMA/FHLME UNIFORM INSTRUMENT SAF Systems and Forme
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Unrronm CoveNanTs, Borrower and Lender covenant and agree as fouows.

1. Payment of Principal and Interest. Borrower shall promptly pay when due thc principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Nate, and the principal of and interest
on any Future Advances secured by this Mortgage,

2. Fundgs for Taxes and Insurance. Subject 1o applicable law or to a ‘written waiver by Lender. Borrower shall pay
1o Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-tweifth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a Federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,

or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and apppcag e
permits Lender to' make such a charge. Borrower and Lender may agree in writing atthe time. of execulion
Mortgagc thnt interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicab e;l
rcqmrcs such intercst to be paid, Lender shall not be requlrcd to pny Borrower any interest or earnings on the Funds, *Len
shall give to Borrower, without charge, an annua! accounting of the Funds showing credits and debits 1o the Funds and t

insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said-accbunt;”
M

3

N1 Ris -

(.i H

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums- sccurcd'-'-- RN

by this Mortgage.

If the arpiwun® of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of vaxes, assessmenls, insurance premiums and ground rents, shalf exceed the amount required to pay said taxes,
assessments, inswance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
prompily repaid ¢ Berrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shaii roi be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay tr l.eidar any amount necessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower r(quv.sting payment thereof.

Upon payment in fu)y «L 2!l sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under pars;reph 18 hereof the Property is sold or the Property is otherwise acquiired by Lender, Lender
shall apply. no later than immersiniely prior to the sale of the Propenty or its acquisition by Lender, any Funds held by
Lender at the time of application as ».credit against the sums securcd by this Mortgage,

3. Application of Payments. 'Jn'z:applicable faw provides otherwise, . all paymenis received by Lender under the
Mote and paragraphs | and 2 hereof sn7it be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 1o interest 'dy;bic on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. :

4. Charges; Liens. Borrower: shail’ pay @i Inxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over Lhé %iortgage, and [easehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if nol paid ip/si'ch manner, by Borrower making payment, when due, directly 1o the
payec thereof. Borrower shall promptly furnish to Lzoder all notices of amounts due under this paragraph, and in the event
Borrower shafl make payment direcily, Borrower shall promptly furnish 10 Lender receipis evidencing such payments.
Borrower shall promptly discharge any lien which has priorily over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so fong as Borrower shall agree in wriling 1o the payment of the obligation secured by
such lien in a manner acceptable 1o Lender, or shall in good fut}v contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate 1o prevent the enforcement i ine lien or forfeilure of the Property or any part thereof.

S. Hazard Insurance, Borrower shall keep. the nmprovcmcr.. plw c:ustmg or hercafier erected on the Property insured
agamu loss by fire, hazards included within the term “extended ccverupz', and such other hazards as Lender may requirc
and in such amounis and for such perinds as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums/ =céured by this Morigage.

The insurance cartier providing the insurance shall be chosen by Borrorvcs subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premivms on iisurcnce policies shall be paid in the manner
prowdcd under paragraph 2 hereof or, if not paid in such manner, by Borrows- riaking payment, when due, dircctly to the
insurance carrier.

All insurance pohcnas and rencwals thereof shall be in form acceptable to Lender ind shall include a standard mortgage
clause in favor of and in form acceptable to Lender, Lender shal) have the right to'no’d the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of ‘paid‘premiums. In the cvent of loss,
Borrower shall give prompt notice to the insurance carncr and Lender, Lender may make biovf of loss if not made prompily
by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphu te, restoration or repair of
the Property damaged, provided such restoration or repair is cconomicably feasible and the ecuritv of this Mortgage is
not thereby 1mpn|red If such restoration or repair is not economicaily fcasible or if the securny 7t ‘i:is Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with t%.e 2xcess, if any, paid
to Borrower. [f the Property is abandoned by Borrower, or if Barrower fails to respond to Lender witin 30 days from the
date notice is mailed by Lender 1o Borrower that the insurance carrier offers 1o settle a claim: for. insurance Senefits, Lender
is authorized 1o collect and apply the insurance proceeds at Lender's option either to restoration or repair i the Property
or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in “rlt:ng. any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly installments referred o in paragraphs 1 and 2 hereof or change the amount of
such installments. 1f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and 10 _the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass 10 Lender to the extent of the sums. secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Propernty; mewhk; Condominivms; Planped Unit Developments, Borrower
shall keep the Property in good repalr and shail not commi! wasie or permil impairment or deterioration of the Propcny
and shall comply with the prowsxons of any lease if this Morigage is on a leasehold, 1f this Mongage is on a unit in a
condeminium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenanis creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 3f a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails 1o perform the covenanis and agreemenis contained in this
Mortgage, or if any action or proceedmg is commenced which materially affects Lenpder's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or deccdent, lhen Lender at Lender’s option, upon hotice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to profect Lender's interest, including, but not limited to, dlsbursement of
reasonable attorney’s fees and eniry upon thc Properly "to make repairs. If Lender rcqum:d mortgage insurance as a
condition of making the loan secured by this Morigage, Borrower shall pay the premivms required .to maintain such
insurance in effect until such time as 1the requirement for such insurance terminates in accordance with Borrower's and

1
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . S3RE . BCTORER
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
ment'") of the same date given by the undersigned (the “Borrower’’) to secure Borrower’s Nole to
AND LOAN ASSOCIATION ., ., .
the ‘*Lender’’) of the same date (the ““Note’”) and coverin “the property described in the Security Instrument and
(the " Lender ol R LN LANE, FALATING,. ILLINDIE 80067 Y

4o s aan PR T I I PR

Property Address

2

Modifications.. In addition to the covenants and agreements made in the Security Instrument, Borrower and

upon the chonge
educe the interest

exceed 13.400% ceiling rate.

Lender further covernant and agree as follows:
A. INTEREST RATF, AND MONTHLY PAYMENT CHANGES i
The Note has an * initial Interest Rate’ of 4., 20%. The Note interest rate may be increased or decreased on the

.. 1.5 Tday of the month biginning on .. IECEMEBER. O1- - - -, 19. .58 and on that day of the month every

2 months thereafter,
Changes in the interest rare £re governed by changes in an interest rate index called the **Index’’. The Index is the:

|Check one box to indicate Index.) ;
(1) [O* “Contract Interest Pate, Purchase of Previously Occupied Homes, National Averagq for all Major

Types of Lenders’' published by thel-rieral Home Loan Bank Board.
- FEDERAL. HOME. L.OAN -BANK . ROARTD

rease baged

the lender will not r

4.900%Z floor rate nor

{Check ore box to indicate whether there is eny maximur't lt.nit on changes in the interest rate on euch Change Date; if no box is checked there will
be no maximum limit on changes.)

(1) [ There is no maximum limit on chargrs in the interess rate at any Change Date.
(2) [@XThe interest rate cannot be changed'ty more than .. .3 . percentage points at any Change Date.

If the interest rate changes, the amount of Borrowe:"s inonthly payments will change as provided in the Note. In-
creases in Lhe interest rate will result in higher paymeni:. Decreases in the interest rate will result in lower payments.

B. LOAN CHARGES
It could be that the loan secured by the Security Instrumedt is subject to & law which sers maximum loan charges

and that jaw is interpreted so that the interest or other loan chaipis sollected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) ary zuch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any su.ns already collecied from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chouse to make this refund by reducing the principal

owed under the Note or by making a direct payment te Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Sicurity Instrument are subject 1o a lien

which has priority over this Security Instrument, Lender may send Borrower a2 noiwe identifying that lien. Borrower
shali promptly act with regard to that lien as provided in paragraph 4 of the Secaiity instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien 10 this Security Instrument,
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require {1)
an increase in the current Note interest rate, or (2) an increase in {or removal of) the limit on %< 7in~unt of any one in-
terest rate change (if there is a limit}, or {3) a change in the Base Index figure, ar all of these, as a popdition of Lender’s

waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.
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of the stated index, however,

rate helow
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WILLIAM HEE

( /LAUREN K. HEFFERNAN

* if more than one box is checked or if Ao box Is checked, and Lender and Borrower do not otherwise agree In writing, the first Index nomed wifl apply.
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