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MORTGAGE!1-112856-0

JHIS MORTGAGE
{. The morls-ugor is

ey whu.h is orgdnucd and cxmmg,
. . and whosc nd:lrcss is
4300 Six Forka Road F..2}..Box.18109,.Ralej; X i 7

Borrower owes Lender the principal sum of QPM wsaﬁbg
AND NO/10U Dollars (U.S. $.........4.0.2.000 .. 00). This debt is evidenced by Borrower’s note

dated the sume date as this Secuofity Instrument (**MNote™), which provides for monthly payments, with the full debl, if not
paid earlier, due and payable oi DECEMEBER..1,. This Security Instrument
secures 10 Lender: (a) the Tepay mepy of the debt LVldLnLLd by the Nole, with interest, and all renewals, extensions and
imoditications; (b) the payment ofall other sums, with interest, advanced under paragraph 7 to prmtu the security of this
Security Instrument; and (¢} the performa a2z.of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does'nereby moriguge, grant and convey to Lender the followuu, described property

lagated in COOK ~ County, lilinois:
d}EOT 53XBIN THE COMMONS (CF SURREY WOODS, BEING A SUBDIVISION IN THE
SOUTH 1/2 OF SECTION 15, TJUWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDiIvG)TO THE PLAT THEREOF RECORDED NOVEMBER 17,
1986 AS DOCUMENT NUMBER 86-544.179, IN COOK COUNTY, ILLINOIS.

PL. D6- IS-201 ~02 3

STREAMWOOD
[Street) ' (City]

(“Property Address);
{Z:p Codu)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ail replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred toin this Security [nstrument as the “Property.™

HBORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genarally the titie to the Property againsi all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC Approved Security instrument ‘ _ Form 3014 12/83
FUMC 1681 (1/87) PP ty orm 3014 12/8
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the prineipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrewer shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds™) equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold puyments or ground rents on the Property, il any; {¢) yearly hamrd insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are calfed “escrow items.” Lender may cstimate the Funds duce on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are msurcd or guaraniced by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge
assessed by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent
1ax reporting service shall not be a charge for purposes ol the preceding senterice. Borrower and Lender may agree
in writing that interest shal! be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall nor be required to pay Borrower any interest or carnings on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Security Instrument.

1f the amaratof the Funds beld by Lender, topethey with the future monthly payments of Funds payable prior to
the due dates of tnewicrow items, shall exceed the amaount required to pay the escrow items when due, the excess shall be,
al Borrower's oplion/ either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lcnder any
amount necessiary to muke/ap the deficiency in one or more puyments as required by Lender.

Upon payment i Mol o! d“ stins secured by this Qccimly Instrument, Lender shall promptly refund to Bnrrm\'cr
any Funds held by Lender. ¥ uader puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately prior to the rale 6f the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as a credit against theSwnsseeured by this Security Insirument.

3. Application of Paymexts. Unless applicable lJaw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: firs(, th late charges due under the Mote; second, 1o prepuyment charges due under the
Note, third, to amotuits payable under paiagraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens.  Borrower shall payeall taxes, assessments, charges, fines and impositions attributabie to (he
Property which may atrain priority over 1lis Sceurity Instrument, and leaschold puyments or ground rents, i any.
Horrower shall pay these obligations in the masaesprovided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paycpt. Borrower shall promptly furnish to Lender all notices of amounts
o be paid under this paragraph. 1f Borrower makes th:se payments directly, Borrower shafl prompuiy furnish to Eender
receipts evidencing the payments.

Horrower shall promiptly discharge any lien which has-priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable (o Lender: (b) contests in good
faith the lien by, or defends against enforeement of the lien e legal proceedings which in the Lender's opintan operade {0
prevent the enforcemient of the lien or forfeiture of any part of thy Property; or (¢} secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the fien fo this Security [astrument. If Lender determines that any part of
the Property is subject to a fien which may sttnin priority over Uns Sepurity Instrument, Leader muy give Borrower a
notice identilying the lien. Borrower shall satisfy the fien or take one opmire of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements niw cu'-!mg or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurnnce. This insurnnce shall be maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject t4 Zender’s approval which shall not be
unreasonably withheld.

All insurnnee policies und renewals shall be accepieble to Lender and shadl {Gelide o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrow:r snall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prowpl notice to the insurance
carricr and Lender. Lender may make proof of Joss if not made pmrnplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurange proceeds shall be applitd to restoration or repair
of the Property damaged, if the resteration or repair is economically feasible and Lender's securityigant lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuranes niroceeds shall be
applied to the sums secured by this Security lnastrument, whether or not then due, with any excess pratio Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insu ranas carrier has
oftered to settle a claira, then Lender may collect the insurance proceeds. Lender may use the proceeds to r(par or restore
the Property or to pay sums secured by this Security Enstrument, whether or not then due. The 30-day pertod will begin
whernt the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pauyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to 1the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrement immedintely prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, c'anmge or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Boreower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurunce. It Bargrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signifteantly affec
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value ol the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shiall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with imierest, upon notice from Lender to Borrower
requesting payment.
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