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MORTGAGE

THISMORTGAGE “Seclig]r:té lnstrumenl") ivenan . October 30'
The mortgngor is .. JOSER ancy H. Caréy, hig wite; in’

(“Borrower"), This Security lustrument is given to
ThelBicst Notional. Bank.2f, Havkegan » which is organized and existing
under the Inws of ...~ the, State of ‘I11inois , 8nd whose addTess I8 .o
One.Sauth. Gerasee. Street,. Waukeaan.. Tilineds.. 60085, ... T {“Lender").
Borrower owes Lender #ar brincipal sum of .. One. Hundred, Thirky, Three. 'I.‘housand Twe. Hundred
Rellars. and. Ne Conka. /447, Dollars (U.S. 8., 333.0.800..
dated the same date as this Gecurity Instrument (“Note™), winch r:w\dee For nmmhi\' pz\\mcnlc with the Tult debt, trnm
paid earlier, due and payableanta........ Novewher. da 2017 . iiier e This Secutily Instrument
secures to Lender: (a) the repay: nmt ofthc debl evidenced by lhl. Note, wnh mtcres-t and 1H renewals, extensions and
modifications; (b) the payment of r.iLuther sums, with interest, ndvanced under paragraph 7 to prolect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. Far this purpose, Borrower (foei b \retlgy mortgnge, grant and convey to Lender the lollowing described property
located in County, Hlinois:

#37-0197

LOT 12 IN BLOCK 8 1IN 13T ADDITICN TO NORTHBROOK MANOR REING A SUBDIVISION
OF THE WEST 1/2 OF THE SOUTH Easfy 1/4 OF THE SOUTH WEST 1/4 (EXCEPT

THE EAST 30 FEET FOR STREET) AND 72T PART OF THE NORTH 1/2 OF THE SOUTH
WEST 1/4 OF THE SOUTH WEST 1/4 LYING ERST OF THE RIGHT OF WAY OF THE
CHICAGO MILWAUKEE AND ST. PAUL RAILRCAD MWD THE SOCUTH 1/2 OF THE SCUTH
WEST 1/4 OF THE SOUTH WEST 1/4 OF (EXCERT THE RAILROAD) IN SECTION 10,
TOWNSHIF 42 NORTH, RANGE 12 EAST OF THE THIFD PRINCIPAL MERIDIAN, IN

COCK OUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 04-1O-310-014

e "
FRC %

Ao

which has the address oF ... 1708 Maple AVENUE ... . ... .., f erereeereeetens ReEthREeoX. oo

[Strect) {City}

’

>

Hlinois (“Property Address");

{Zip Code]

TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements, rights, -

appurtensnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and nll fixtures now or
hereafter a part of the property. Ail replacements and additions shall also be covered by this Security [nstrument, All of the
foregoing is referred to in this Sccurity Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property ngainst all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nntional use and non-uniform covenanis with
limited variations by jurisdiction to constituie a unifornt security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COYEMANTS.  Borrower und Lender covenant and ngree os follows:

i, Payment uf Principal and Interest; Prepayment ang Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Mote and any prepayment and Inte charges due under the Note,

2. Fuunds for Toxes and Ensurance,  Subject (o applicable law or to 2 writien waiver by Lender, Borrower shall pay
o Lender on the duy moathly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twellih oft {a) yearly tases and assessments which may attain priority over this Sceurity Instrument; (b) yearly
leasehiold prywments or ground rents on the Property, if w1y, {¢) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premivms, if uny. These items are eslled “eserow items.” Lender may estimate the Funds due on the
busis of curren) datn nnd reasonable estimutes of future escrow items.

The Funds shail be held in an fustitution the deposits or secounts of which are insured or guarantecd by o federal of
state agency (including Lender if Lender is such an instituiion). Lender shull apply the Funds to pay the escrow items,
Lender may noi charge for holding and applying the Funds, analyzing the nccount oy verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable faw
reqetives interest 10 be paid, Lender shud) not be vequired to pay Borrower any inierest or carnings on the Funds. Lender
shull give to Borrower, without charge, an annual acconnting of the Funds showing credits «nd debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged os additionul security for the sums secured by
this Security Instrument.

1f the smount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the eserow items, shall exceed the amount reguired to puy the escrow items when due, the excess shall be,
ut Borrower:(option, either promiptly repaid ta Berrower or credited 1o Bosrower on monthly payments of Funds. If the
amount of tie Funds held by Lender is not sufiicient 1o pay the escrow items when due, Borrower shall pay to Lender any
amaiint necessyy I nake up the deficiency in ohe or more payments as required by Leader.

Upou pay et iu full of afl sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds hetd by Lénder. H under purngroph 19 the l’rnpcrly is sold or acquired by Lender, Lender shall apply, no fater
than bnmediniely prive o 'ln. sude of the Property or ils acquisition by Lender, any Funds held by Leader at the time of
applicution as a credit againcdthe sinns secured by this Security Tnstrument.

3. Applicstion of Pazpents,  Unless applicable luw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be aprli=d: fivst, 1o late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts paydtie undar paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Churges; Liens,  Borrowr e shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Praperty which may altain priongy over this Security Instrument, and lesschold paymenis or ground rents, if any.
Borrower shall pay these obligations in the rmanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly 1o the person Gwea payment. Boreower shall promptly fursish ta Lender all notices of amounts
10 be paid under this paragraph. If Borrowe! makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing he payments.

Borrower shall promplly discharge any lieawhich has priority over this Security lustrument unless Borrower: (n)
agrees in wriling w the paymemt of the obligation sezured by 1he lien in a manner aceeptable 10 Lender; (b) contests in good
faith thie Hen by, or defends against enforcement of the Yionin, lega) proceedings which in the Lender's apinion operate io
prevent the enforcement of the lien or forfeiture of unlr puit of the Property; or (c) seeures from 1he holder of the lien an
agreement sutisfactory to Lender subordinating the Jienjo 2iis Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may atlain prioriiv_<ver this Security Instrument, Lender muy give Barrower a
notice identifying the lien. Borrower shall satisty the lien or take/one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard lisurance, Borrower shall keep the improverasats now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term Yextended sovernge’ und any other hazards for which Lender
requires instrance. This insurance shall be mainiained in the mnonnis »2d for the periods that Lender requires. The
insurunce carrier providing the insurance shall be chosen by Borrower Gubjiet to Lender's approval which shall not be
uhreasonably withheld,

All insurance policies and renewals shali be acceprable (o Lender ane shall include a standard morigage clause.
Lender shall iave the right to hold the policies and renewals. 1T Lender requires, Sorrower shall promplly give to Lender
all receipts of paid premivms and renewal natices. In the event of loss, Borrower shéilgive prompt notice to the insurance
carvier mnd Lemder. Lendes mny ke proot of boss if not made prompily by Borrowe

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sholl be applied to restaoruagion or repair
of the Property dmmaged, if the restoration or repair is economically feasible and Lenuer's scourity s not {essened. H the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, Une insvrance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with anyCaizss paid to Borrower. If
Borrower abundons the Properly, or does not answey within 36 days a notice from Lender that tae insurance carrier has
offered to settle u claim, then Lender may collect the insurance proceeds, Lender may use the proczess 1o repair or restaore
the Property or 1o pay suins secured by this Seewrity Instrument, whether or nol then due. The 3C.doy-oeriod will begin
when the notice is given,

Linless Lender und Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpoie thic due date of the mumhly payments referred 10 in puragraphs ! and 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds vesuhing
frony daemage 1o the Per:rty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by thu. Sccurny
Tnstrument immediately prior to the acquisition.

6. Preservation and Maintenunce of Property; Leaseholds.  Borrower shall not destroy, damage or substanlmlly
change the Property, allow the Pmpuly to deteriorate or conymit waste. 1f this Security Instrument is on a Ieaso.hqid
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold nnd
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Peotection of Lender’s Rights in the Property; Mortgage Insurance, If Barrower fails to pnrform the
covenants and agreenmients contnined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's vighis in the Property (such as a proceeding in bankruptey, probate, for condemnaltion or to enforce laws or
ngll[Hliullb), then Lender may do aad pay for whatever is necessary to protect the value af the Property and Lender’s righis
in the Properly. Lender's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable altorneys’ fees and entering on the Property 10 make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Auny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lustrument, Unless Borrower and Lender agree to other lerms of payment, these nmounts shall bear interest from
the date of disbursement a1 the Note rate and shall be payable, with inferest, upon notice from Lender to Borrower
requesting puymernt.
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Il Lender required mortgnge insurance ns a condition of making the loan secured hy this Security Instrument,
Borrower shall pay the premivms required (o maintain the insurance in effect untit such time as the requirement for the
insurance terimingtes in accordance with Borrower's and Lender's written agreement or applicable Inw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnnation, The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the siims secured by this Security
Tnstrument, whether or not then due, with any excess paid to Borrower. In the event of o partinl taking of the Property,
unless Dorrower nad Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by
the nmount of the proceeds multiplied by the following raction: (a) the total amount of the stins secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrawer.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the dale the notice is
given, Lender is avihorized to eollect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuced by this Security Instrument, whether or not then due.

Unless Lendeland Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date'of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mo Released; Forbearance By Lender Not a Waiver,  Extcasion of the time for pnyment or
modification of amoertiZetine.of the sums securcd by this Security Instrumemt granted by Lender to any successor in
interest of Borrower shall novsiperate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be requirea 2o sommence procecdings agninst any successor in interest or refuse to extend time for
payment or otherwise modify arvor/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrovisd s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prechude the saorcise of any right or remedy.

11, Successors and Assigns Bovad [ Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Sccurity
Instrament bt does not execute the Note: (1) s eo-signing this Security Instrument only to maortgage, grant and convey
that Borrower's interest in the Property under tlie t:rms of this Security Instrument; (b) is not personnily obligated to pay
the sums secured by this Security Instrument; and(c) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations willesenard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Secariy Instrument is subject to a law which sets maximum leoan
charges, nnd that law is finally interpreted so that the iaterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: /a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) iy Gums already collected from Rorrower which exceeded
permitied limits will be refunded to Borrower. Lender may choovs ¢ make this refund by reducing the principnl owed
under the Note or by making a direct payment to Borrower. If a refuid s ecuces principnl, the reduction will be treated s n
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’'s Rights, If enactment or expiration of applicable Inws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acoarding toits terms, Lender, at its option,
may require immediate payment in foll of all sums secured by this Security Insizament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the'sters specified in the second paragraph of
paragraph 17,

14, Nolices,  Any notice to Borrower provided for in this Security Instrumers spsll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘Ficristice shaff be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any rooticeto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by holice te Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend<r when given as provided
in this paragraph.

15, Governing Law; Severability, 'This Security Instrument shall be governed by federnt biw aod the law of the
jurisdiction in which the Property is locnted. In the event thai any provision or clause of this Securi’y ‘nstrument or the
Note conflicts with applicable law, such conllict shall not affect other provisions of this Security Instvvment or the Note
which can be given effect withoui the conflicting provision. To this end the provisions of this Security Instriment and the
Noie are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., Il all or any part of the Property or any
interest in s sold or transferred (or ifa beneficinl interest ir Borrower is sold or transferred and Borrower is ot a natural
person) withont Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Inw as of the date of thiz Sccurity Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower ninust pay all simns secured by
this Security Instrument. If Borrawer fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Barrower shal have the right 1o have
enforcement of this Security Instrument discontinued nt any time prior (o the carlier of: {a) 5 days (or such other peried nsy
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of safe contained in this ®
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably requive to nssure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower’s
abligation to pay the sums secured by this Sccurity Instriunent shalt continue unchanged. Upon reinstatement by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 1 7.

-
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

19, Accelerntion; Remedics, Lender shall give notice to Borrower prior to accelerution following Borrower's
brench of any covensnt or agreement in thiis Security Instrument (but not privr to acceleration under paragraphs 13 snd 17
unfess upplicabile luw provides stherwise). The nolice shall specify: () the default; (b) the acsion required to cure the
defunlt; {c) a date, not Jess than 30 days from the date the notice is given to Borrower, by whichk the defanlt must be cured;
and (d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the s
secured by this Security Instrpment, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right tu reinstate after aceelerntion and the right to assert in the foreclosure proceeding the non-
existence of u default or any ofther defense of Boreower tu ucceleration and foreclosure. 1T the defnult is not cured on or
before the date specilicd in 1he notice, Lender at its option may require immediate payment in full of all sums securcd by
this Security lnstrument without further demund and may foreclose thiy Seeurity Instrument by fudicial procceding.
Lender shull be entitled to collect ull expeases incurred in pursuing the remedies provided in this paragraph 19, including,
bt nst limited to, reasonuble attorneys® fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragruph 19 or abandonment of the Property and 88 any time
priar 1o the expiration of any period of redemption following judicial sule, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled fo enter upon, take possession of nnd manage the Property und to colleet the rents of
the Property inciuding those past due. Any rents collected by Lender or the receiver shall be applied first to payment ol the
costy of manugenient of the Property and collection of rents, including, but not limited 1o, receiver's lees, premiuems on
receiver’s bonds and reasonable attorneys' fees, und then to the sums secured by this Sceurity Instrument.

21. Reledse. Upon puyment of all sums secured by this Security lnstrument, Lender shall release this Sccurity
Enstrunient wicnor t charge o Borrower. Borrower shall pay any recordation cosls.

22, Waiver ot Humestead. Borcower waives all right of homestend exemption in the Property.

23, Riders ts this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with
this Security Instrmment, he covenunts and sgreements of each such rider shall be incorporated into and shall aimend and
supplement the covénanecaad agreemenss of this Security Instrument s if the rider(s) were a part of this Security
[nstrument. [Check apphicaviehox(es)]

%] Adjustable Rate “Riger {71 Condominium Rider [} 2-4 Family Rider

7] Graduated Payment/Tader {1 Planned Unit Development Rider
[ Otherts) (specifyd

By SIGNING BrLow, Borrower iccepls and agrees to the terms and covenantls contained in this Security
Instrument und in any rider(s) executed by Borrzwer and recorded with it

oot Mlg;/\é/@lc:dc?{s‘mn
JPSEPH E.

CAREY —Borrower

—BDarrower

....\__J.\.!ﬁ.l«t.t.l ,!"‘/a.c&/lﬂ*)/ .............................. (Seal)

STATE OF ILLINDIS, . . oo v vvvnnn. Cock ... County ss:
TR the undersigned . . . .. ,.a/80tary Public in and for suid county and state,

, personolly known 10 me to be the same pervoa(s) whose name(s) ... .8L€. ..

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that .. EneY...

signed and delivered the said instrumentas. .. .. ERe1r  free and voluntary uct, for the dses and purposes thercin

sel forth.

M}}CDmmissiou expires:

r// 4

" OFFIGIAL_ SEAL
LY N D DS H\ﬂl\&ls

* NOTARY PUBLIC, STATE OF 1L

1Y GOMMISSION EXPIRES 3/25/9)
AR VISt

Notary Pubilc

.t

(Space Below This Line Reserved For Lender and Recorder)

SEND RECORDED DOCUMENTS TO: MIDWEST MORTGAGE SERVICES, INC. "ﬁ_
1901 S. Meyers Road, Suite 300
Qakbrook Terrace; Il 60148

Atbtn: Shipping Department

Prepared by: Debbie M, Thurin

Banuforms, inc,
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#37-0197

THIS ADJUSTABLE RATE RIDER is made this 30th  day of October , 1987 _ andis
incorporated into and shall be deemed 1o amend and supplement the Mertgage, Deed of Trust or Securily Deed (the
“Sccurity Instrument™) of the same date given by the undersigned (the “Borrawer™) 1o sccure Borrower's Adjustable
Rate Note {the “Note”) v The First National Bank of Waukegan
. (the “Lender™) of the same date and covering the property described in
the Sccurity {nstrument and locuted an

1708 Maple Avenue, Northbrook, Illinois 60062
[Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXINMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. [naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender Further covenant and agree as lollows:

A, INTERES RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl interest rateof 9,625 %, The Note provides for chunges in the interest rate and the
monthly paymenis, s\ foliows:
4. INTEREST RALTF AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ! will gay aay change on the first day of November 1, , 1992 |, and on that day
every 12th month thercaller. CEuch date on which my interest rate could change is calied uw “Change Date.”

(B) The Index

Begisning with the lirst Change Dot my interest rate will be based on an Index. The “Index™ js the weekly nverage
yield on United States Treasury securivies »<iusted to o constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index fi gure uvailable as of the date 45 duys hcfm’c cach Change Date is called the
“Current Index.” The initial index-value for this loan is 7.72%.

If the Index is no longer available, the Moo Holder will choose a new index which is based upon coemparable
information. The Nowe Flolder will give me nodies 2¢ 1his choice,

(C) Calculation of Changes

Belore each Chunge Date, the Note Holder will eficulite my new intercst raie by adding tWo and three

guarters percentage points { 2.75 %Yo the Current Index, The Note Holder will then round the

result of this addition to the nearest onc-¢ighth of one percentage point {0.125%). Subject to the limits stated in Section
4({D) below, this rounded amount will be my new interest ra‘e watil the next Change Dale.

The MNote Holder will then determine the amount of the manthly payment that would be sufficient 1o repay the
unpaid principal that I am expected to owe at the Change Daite in Fail on the maturity date at my new ipterest rate in
substantially equal payments. The result of this calculation will be ‘he new amount of my manthly payment.

(D)} Limiis op Interest Rate Changes
The interest rate | am required 1o pay at the first Change Date will not be pienter than 11.625 %orlessthan
7.625 %. Thercalfter, my interest rate will never be increased or decrias.d on any single Change Date by more
than one percentage point (1.0%) from the rote of interest 1 have been paying For rhe preceding twelve months. My
interest rate will never be greater than 15.625 %,

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amounl 00 mj new monihly payment
beginning on the first monthly payment date after the Change Date until thc amount of my mm*‘ ly payment changcs
again.

~{F)} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amour of my monthly
payment before the effective dute of any change. The notice will insiude information required by law to be¢ given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or 8 Beneticinl Interest In Borrower, 1T all or any part of the Property orany interest in it is
sold or transferred (or if o benehicial interest in Borrower is sold or transferred und Borrower is not a natural person}
without Lender's prior written consent, Lender may, at its aption, require immediate paymeat in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not excrcise this aption if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferce: and (b) Lender rensonably determines that Lender's security will not be impaarcd by the foan
assumption and that the risk of a breach of any covenant or ugrccmcnl in this Security Instrument is acccptablc ta
Lender,
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