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This Indenture, made this 3oy day of

WALTER E, PALMER III
PEGGY J. PALMER , HUSBAND AND WIE'E

+ Morigagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION = . ... _ ‘ - ,
a carporalion organized and existing under the Iaws of  'THE STATE OF G)LORADO R B

Mortgagee.
Witnesseth: Tral w*.ereas the Martgagor ls jusny mdsb!ed 1o the Mnrtgagae, as Is evidenced by a certa:n promissory nole bearing

even date herewith, in the r‘"nmpal sum af

SIXTY SIX 'I‘HOUSAND Pi— REE HUNDRED TNENTY EIGHT AND 00/100
Dollars ($ 66,328. 00 1 aayable with Interast at the rate of TEN AND QNE_HALF

percontum (10 1500 %) per zinum on the unpaig balance unil paid, and made payable to the order of the Mortgagee at its
oficen 7900 EAST UNION AVENUE, SUITE 500 ‘

DENVER, CO 80237
other place as the hotder may designate in writmg, g i da(iverad the said pnncipal and ln!erest belng payable in monlhly mstallmems of

s O at such

SIX HUNDRED SIX AND 73/100° ' f g R o '
' Sl Donars(s . 606.73 . !

of  DECEMBER. 1 .19 B7 , and-a like sumi on the fnrst day of gach and, e(rery manth, thereaner until the note Is
july paid, except that the final payment of pr!nclpal and interast, i not soaner pafd shall be due and payabla on the nr.,t day b

NOVEMBER . 2017

Now, Therefors, the said Murtgagor for thé bé'ttar échrfnrg of the’ payrrar of 'said: prlncipél sum of money and interest and ihe
perlormance of the covenants and agreements herain contained, daes by 1hesa Jf"‘SﬂntS Mortgage and Warrant unio the Morigagee,
ils successors or assigns, the following dascribed Real Estale situale, Iylng. and teiny i the county of

and the Stata of Minals, 1o wi:
Lo 82 IN NORMANDY VILLA ADDITION, A SUBDIVISION: OF PART GF 't‘iE WEST 1/2 OF 'I'HE
SOUTHEAST 1/4 AND PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4.07 &3 ION/

TOWNSHIP 35 NORTH, RANGE 14 FAST OF THE ‘THIRD PRINCIPAL MERIDIZIy.ACC
- THE PLAT THEREOF RECORDED JULY 22, 1957 AS DOCUMENT 16964202 IN 60'}?( &Rgngrg,m

ILLINOIS.
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ALSO KNOWN AS:
159 SQUTH PAMELA
CHICAGO HEIGHTS , ILLINOIS = 6041

o U8
A

Ed

Together with alt and singular the tenements, hered gl . appunenancas thareumo be!onglng. and the rents issuas, and
profits thereof; and.all apparatus and tixtures ot avery. kind fof the purpose of supplying.or.distributing: heat, light, water, or power, and
all piumnbing and other fixtures in; or that may be-placed in,.any building:now of heraaﬂar alanding on: said Iand and also all the estate,

nght title, and interesl of the safd Mortgagur ln and-lo sabd premises.

Tris form s used In connection with morigages insured under the one- to four- lamily progjrams of the'Nailonal Housing Act which require a One-Time
Mortgage Insusance Premium payment (including sections 203(b} and (})) In accordance with the regulations for those programs.

MRQ473/DM 12:86 ‘ Page 1ol 4 HUD-82116M.1 (B-85 Ediion)
Ky 24 CFR 203.17{a)
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whio may make proof of ioss if not made promplly by Muftgagor
and each insurance company concerned is hersby authorized
and direcled to make payment for such loss directly to the
Mortgagee instead of to the Mortgager and the Morigagee jointly,
and the insurance proceeds, or any part thereof, may be applied
by the Morigagee al ils option either {o the reduction of the
indebtedness hereby securad or'to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage or
other transter of title 16 the mortgaged property in extinguishment
of the indebtedness secured hereby, all right, title and interest of
the Morigagor in and 1o any insurance policies then in orce shall
pass to the purchaser or grantee.

Thatii the premises, or any part thereof, be condemned under
any power ol eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition,
10 the extent of the full amount of indebtedness upon this
Mortgage, and the Nots s2cured heraby remaining unpaid, are
hereby assigned by the Murtgagor to ihe Moartgages and shail be
paid forthwith to the Morigap22 to be applied by it on account of
the indebledness secured werghy, whether due or not.

The Morigagor Further Agreer. that should this mortgage and
the note secured hereby not be eiigipiefor insurance under the
National Housing Act within ~ SIXT days

. {rom the date heveof {written statement of an;~officer of the

Departmant of Housing and Urban Developtae:d ur-autharized .-

agent of the Secretary of Housing and Urban Developmant dated
. subsequent to the SIXTY _ days’

time from the date of this mortgage; declining to insure salc pote
and this morlgage being deemed conclusive proof of such
ineligibifity), the Mortgagee or the holder of the note may, at«u
option, declare all surns secured hereby |mmed|ately due and
payablg, Notwithstanding the foregoing, this option may not be
exercised by the Morlgagee when, lhemeilgabnllty'for insurance
under the National Mousing Act Is ‘due to the Mortgagee's fallure
to remit the mortgage insurance premium 1o the Department of
Housing and Urban Cevelopment.

In The Event of defaull in making any monthly payment
provided for herein and in the nole secured hereby for a period
of thirty (30) days after the due date ihereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principa) sum remaining unpaid together with
“accrued interest thereon, shall, at the eiection of ihe Mortgagee,
wilhout notice, become immediately due and payable.

“And In The Event that the whole or said debt is declared to
ba due, the Morigagee shall have the right immediately to
foreciose this mortgage, and upon the filing of any bill for that
purpose, the court in which such bill Is filed may at any time
thereatter, either befora or after sale, and without notice to the
said Morigagar, or any party claiming under said Mortgagor, and
without regard 1o the solvency or insolvency of the person or
parsons liable for the payment of the indebledness secured
hereby at the time of such applications for apponntmem of a
recaiver, or for an order to place Mortgagee in possessnon of the
premises and without regard to the value of said premises or
whether the same shall then be occupied by. the owner of the. ..
equity of redemption, as a homestead, enter an order placing the

Mortgagee in possession of the premises, or appoint a receiver |
for the benelit of the Morigagee with power to collect the rents;

issues, and profits of the said premises during the pendency of
such foreclosure suit and, In case of sale and a deficiency, during
the lull statutory period of redemption, and such rents, issues,

and profits when colfected may be apphed toward the paymentof -

the mdebladness costs laxas unsurance and other items
necessary for the prolection and preservatton of the property.

Whenever the said Morigagee shail be placed in possessian of
the above described premiises under an order of a courl in which
an action.is panding to foreclose this mortgage or a subsequent
mongage. the sald Morigages, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due con the said premises; pay for and
maintain such Insurance in such amounts as shall have been
required by the Morigagee;.lease the said premises to the
Moﬂgagor or others upon such terms and conditions, either within
or beyond any period of reciemption, as are approved by the cour!;
coliect and receive the rents, issues, and profils lor the use of the
premises herginabove described; and employ other persons and
expend itself such amounts as are reasonably necessary 1o carry
out the provisions of this paragraph.

And In Case af Foreclosure of this morigage by said
Mortgagee in any courl of law or equity, a reasonzhle sum shall
be allowed for the solicilor's fees, and stencgraphers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complele abstract of title
for the purpose of such foreclosure; and in case of any other suit,
or legal proceeding, wherein the Morigagee shall be made a party
therato by reason of this mortgage, its costs and expenses, and
the reasonable fees and charges of the attorneys or solicitors of
the Morigagee, so made parties, for services in such suil or
proceedings, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shall
hecome so much addilional indebtedness secured hereby and be
allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be pald out of the proceeds of any sale made in
ruarsuance of any such decree: (1) All the costs of such suit or
swic, advertising, sale, and conveyance, including attorneys’,
solici*0rz and stenographers’ feas, oullays for documentary
evidence ar.d cost of said abstract and examination of fitle; (2) all
the monej's advanced by the Morigagee, if any, for the purpose
aulhorizedin the marigage with interest on such advances at the
rate set forth in ‘he note secured hereby; from the time such
advances are madey (3-all the accrued interest remaining unpaid

- pnthe indebledness I ~arub~_r secured; and (4) all the said principal

money remaining unpaki. Tie:overplus ol the proceeds of the
sale, it any, shall then be piid 1n the Mortgagor,

It Mortgagor shall pay said noie at *ha time and in the manner
aforesaid and shall abide by, comply wr h. and duly perform all
the covenants and agreements herein, than dis conveyance shall
be null and void and Mortgagee will, wittup thirty (30) days after
written demand therefor by Morigagor, execute a release or
satiglaction of this mortgage, and Morigagor FereJy waives the
bensfits of all statutes or laws which require the earlier execution
or delivery of such release or satistaction by Mortgagee.

It Is Expressly Agreed that no extension of the time for
payment of the debt hereby secured given by the Mortgagee to
any suceessor in interest of the Mortgagor shall operate to
release, in-any manaer, the-original liability of the Morigagor.
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The Covenents Hereln Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parlies hereto.
Wharever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include :he
{feminine. .

SEE ATTACHED ASSUMPTION RIDER

MA0473:0M 12:86
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&SE?’ 131: 5203320 703 - 203B
LOAN #00042055 (0091)
FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 30TH day of OCTOBER 19 87 , amends the
Mortgage/Deed of Trust of even date by and betweer

WALTER E. PALMER III
PEGGY J. PALMER , HUSBAND AND WIFE

, hersinziter referred to as Morlgagor, and
WESTAMERICA MOKTJRGE COMPANY , A COLORADO CORPORATION

, hereginafter reterred to as Morigagee, as follows:

The mortgagee shall, with the orior approval of the Federal Housing Commissioner, or his designee,
declare al! sums secured by this rmortsage lo be immediately due and payable if all or 2 pari of the property
is sold or otherwise transterred (other than by devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sale exacuted not later ‘ha) 24 months after the date of execution of this mortgage or not
later than 24 months after the dale of prior'transier of the properly subject to this mortgage, to a purchaser
whose credit has not been approved in accoruznce with the requirements of the Commissioner.

IN WITNESS WHEREOF,

WALTER E. PALMER III
PEGGY J. PALMER , HUSBAND AND WIFE

HAVE set THEIR hand(s) and/sea(s) the day and year first aforesaid.

&7 Zﬁx_ﬁ L ?:' (Seal]
"WALTER E. PALMER IIT —=

@WM j \ﬁmf L [Seal)

PEGSY 4/ (PAIMER

w

-}

[Seal}?
Signed, sealed and delivered .Y .
inthe pfesence of o ri
&
[Searlﬂ :
{u/ﬁ LQ% /%M X %

»
-
)

MRO477/0OM 11:86 W Fage 1 0f1




. UNOFFICIAL COPY

S E
”:.,(,,:J.('

.':}

X
s 11;‘{."?-

11




