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Mortgage and Aasignment of Rents. -
ADJUSTABLE INTEREST RATE LOAN LOAN ND.- 825129~0

This Morigage, made this 23rd dey of OCTOBER s 1987 o _ , between _
ANTONIND MARCHIAFAVA AND ANNA MARCHIAFAVA, HUSBAND AND RIFE .AND DAMIANO MARCHIAFAVA,
A BACHELDR B co -

herein cdlled BORROWER, whose address is 4952 WEST LDUISE STREET &= ,
{(number and stresh

SKOK1 E(cityi ’ I(Létate)' i ' %7;60&@

and HOME SAVINGS oF AMERIZA.F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Calijornia 911089-7075. ’ . o

WITNESSETH: Borrower hereby grants, conveys, morlgages and warrants to Lender the reat property legally described as
follows: FEE [ A

LOT 7 IN BLOCK 1 IN NORTH SHORE " TERMINAL SURDIVISION, BEING ‘A SUBDIVISION UF THE
WEST 9~1/2 ACREE OF THE NORTH ./Z OF THE NORTHEAST 1i/4 DF..THE"_'NDRTFEAST 174 OF SECTION
Z8 AND OF THAT PART REST OF THE rAL.ROAD OF THE SOUYH 1/Z2.0F THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SAID SBECTION 28, L+3i3HIP 41 NORTH, RANGE 13 EASY OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, I INDIS. ’

COMMONLY KNOKHN AS 4952 WEST LOUISE STREEY. SKOKIE, IL. 60076 .
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Together with ali interest which Borrower now has or may hereafter acquire in or to sald propenty, and inanc t2({#, all easements and rights
of way appurtenant thereto; and (b} all bulldings, structuras, improvements, fixtures’'and appurtenances now < b crealter placed thereon,
including, but not imited 1o, all apparatus and equipment, whether or not physically affixed to the land or any kuj'uing, used to provide or
supply air-coollng, air-conditioning, heal, gas, water, lighi, power, refrigeration, ventilation, laundry, drying, dishwaralr g, garbage cisposal
or other services; and all waste vent systems, antennas, pocl equipment, window coverings, drapes and drapery ro-s. Lorpeting and floor
covering, awnings, ranges, ovens, water healers and attached cabinets; It being intended and agreed that such itzni. be conclusively
deemed to be affixed to and to be part of the real property that is conveved hareby; and (c) all water and water rignis (wheltheror not
appurtenant), Borrower agrees to axecute and deliver, from time 1o time, such further Instruments as may be requested by Lander to confirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder. are heareinafter referred to as
“such property.” . . ) . L . e e e R

The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and protits of all property
covered by this Mortgage.

FOR THE PURPOSE CF SECURING: . :
(1) Paymentotlthesumof$ 100,000.00 with interest thereon, according to the terms of a promissory

note of even date herewith and having a final maturity date of NOVEMBER 10, 2012 made by Borrower,

85

payable 1o Lender or order, and ali modifications, extensions or renewals thereol. {2) Payment of such sums as may be incurred, paidout,or

advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all moditications, extensions or

renawals thareot. {3} Perlormance of each agreement of Borrowar contained herein or incorporated herein by reference er contained in .

uny papers executed by Borrowar ralating to the loan securad hereby. (4) Performance; if the loan secured hereby orany part thereof is for
the purpose of constructing Improvemenis on such property, of each provision or agreement of Borrower contained in any building lean
agreemant or other agreement between Borrower and Lender relating (o such property. (5) The performance and keeping by Borrower of
each of the covenants and agreaments required to be kept and performed by Borrower purauant to the terms-af any lease and any and all
other Instrumeants creating Borrower's inferast in or defining Borrower's right ln reapect to such property, {8) Compliance by Borrower, with
each and every monelary provision to be performed by Borrower under any declaration of covenants; condltions and restrictions pertaining
to such property or any declaration of condominium ownership and upon written request ot Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been pald or valid legal steps taken to enforce such payment within 80
days alter such written request is made. {7) At Lender's option, payment, with inierest thereon, of any other present or future indebledness
or obligation of Borrower (or of any successor in interest of Borrower to such property) due to Lender, whather created directly or acquired
by absalute or contingent assignmant, whether due or not, whelher otherwlse secured or not, orwhether existing at the time of the axecu-
tion of this Mortgage or arising thereafter, the exarcise of such option to be evidencad by & nrotice inwriting 10 Borrower or any

interest of Borrowaer. {8) Perfarmance of all agreemaeants of Borrower to pay leas and charges to the Lender whether or not hergin set forth.

hereby.

SF-8873:2 (Rav, A - 1/88] ARM - Part 1 (i)

{9). Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligati n1c4c’6
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(11} Prepayment Charge. Should any note of obligation secured hereby provide any lee for prepayment of any of the indebtedness
secured haraby, to pay said fee nolwithstanding, Borrower shall have delaulted in any obligation secured hereby and Lender, by reason
thereof, shall have declarad all sums secured hereby Immediately due and payable.

(12) Failure of Borrower to Comply with Mortgaga. Should Borrower [ail to make any payment, or fail to do any act requtired in this
Morgage, or falt to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shali be in defauit
under this Mortgage. Lender, but without obligalion so to do and without notice to or demand upon Borrower and without releasing
Borrower fram any cbligation hereof, and wihou! contesting the valldity or amount of the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary to proteci the security hereof, Lender being authorized to enter upon such property for such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its Judgment is cr appears to be prior or
superior hareto; and (c) in exercising any such power pay necessary expenses. Borrower agrees 1o repay any amount so expended on
demand of Lender. .

(13) Sums Advanced to Bear Intarest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender ar Borrawer under any ciause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
interest from the date It was advanced or paid at the same interest rate, as may be adjusted Irom time 1o tlme, as such Indebtedness, and
shatl such sum and interest thereon be secured by this Mortgage.

{14) Application of Funds. Lender shall have the right al its sole discretion to direct the manner in which payments or proceeds shall
be applied upon nr aliccated among the various ltems constituling Borrower's indebtedness or obligations secured hereby.

{15) Obligation of Borrower Joint and Saveral. If more than one person is named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such person,

(18) Acceleration Clauss: Right of Lender to Declare All Sums Due oh any Transfer, Etc. Lender shall have the right, at s opticn,
to declare any indebtedness and obligations sacured hereby, irrespactive of the maturity data speciied in any note oragreement avidenc-
ing the same due and payable within 30 days alter such daclaralion it: (a) Borrower or any successor in Interest to Borrower of such
property sells, enters into a coniract of sale, conveys or allenatas such property or any part theraof, or sutfers histitle oranyintorestthersin
to be divested, whether oluniarily or involuntarily or leases such property or any part thereof for a terin of more than 3 years,.or changes or
permits to be changer. the character or use of such property, or drills or extracts or entersinto a lease for the drilling for or.axtracting oii, gas
or othar hydrocarbon suistance or any mineral of any kind or character on such property; or{b) Borrower is a partnarship and the intarest of
a general partner is assiyned or transferred; or {c} Borrower is a corporation and more than 25% of the corporate stock thereo! is sold,
transferred or assigned du/ing a 12 month period; or{d) Borrower is a trust and there Is a change of beneficlal interest with respec! to more
than 25% of such property, ~ (=i Borrower has made any material misrepresentation or failed to disclose any material fact in those centain
financlal and other written rr.pre 3entations and gisclosures made by Borrower in order to Induce Lender 1o enter Into the transaction
evidenced by the promlssory wi0’= »r notes or agreemants which this-Morigage secures. .. = e .

{17) NoWaivers by Lender. {owniver by Lender of any right under this Mertgage shall be effective unless in writing. Walver by l.ender
of any right granted to Lender unde: th's Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deemed a waiveras 1o any future trans-.ct’ on or occurrence. By accepting payment of any sum secured hereby after its due date or by making
any payment or performing any act on be =i of Borrower that Borrower was obligated hereundery, but failed, to make or pertorm, or by adding
any payment so made by Lender to the indebtedness secured hereby, Lender does not walve its righ! to require prompt payment whendue
of all other sums so secured or to require p om pt nerformance of all other acts required hereunder, or to declare a default for failure sc
to pay such other sums or to perfarm such 2in.T acts. : IR :

{18) Modification in Writing. This Mortgage cannot be changed or modilied except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any Luccsssor in Interes! to Borrower, and Lender.

{19) Rightto Collectand Receive Rants and (’rofivs. Notwithsianding any other provisions hereof, Lendar hereby grants permission
to Borrower 1o collect and retaln the rents, income, issues and profits of such property as they become due and payablg, but Lenderreserves
the right to revoke such permission at any time with or ‘¥it"inut cause by notice in writing to Borrower, maiied to Borrower.al his last known
address. Inany event, such permission to Borrower automa.icz ity shall be revoked upon defaull by Borrower in payment of anyindebtedness
secured hereby or in the performance of any agreement herarvnder. On any such default, Lender may at any time without notice, sither in
person, by agent, or by receiver to be appointed by the couit and without regard to the adequacy of any security for the indebtedness
hereby secursd, anter upon and take possession of such proparty, z-any pan théreck make, cancel, enforce or modity leases; obtain and
eject tenants, set or modity rents: in is own name sue for or othen//ise collect the rents, Income, issues and profits thereof, including those
past due and unpald: and apply the same, less costs and expenses of oparation and ccllection, upon any indebiedness secured hareby and
in such crder as Lender may determine; and except for such application, Lender shail not be liable 10 any person for the collecticn or non- m
collection of any rents, income, issues or profits, nor the faiture to asseri</ ~nforce any of the foregoing rights. The entering upon and taking n
possession of such property, the colleclion of such rents, income, issu s =r profits, the doing of other acts herein authorized, and the ;‘
eppncati?n thereaf as aloresald, shall not cure or walve any gelauit or not.cz o} default hereunder or invalidate any act done pursuant to
such notice. ’ c ' o

{20) Remedies. No remedy herain provided shall be exclusive of any other ~ar.ady herein or now or hereafter existing by law, but shall
ba cumulative. Every power or remedy hereby given to Borrower or io Lender or t/;»hich either of them may be otherwise entitled, may be (9 4]
exercised from lime to ima and as oftan as may be deemed expeadient by then, and ei*~ar of them may pursue Inconsistent remedies. It N
t.ender holds any additlonal security for.any obligation securad hareby, Il may enfor:e tt e sale theraof at its option, eithar before, con-
temporanaousiy with, or after any Morigagae's saie is made hereunder, and on any aefaul’ of Borrower, Lender may, at its option, offsel
against any indebledness cwing by it o Borrowar, the whole or any part of the indepturina9ss secured heraby. The Lender is hereby
authorized and empowered at its option, without any obligation so to do, and without attec e the obligations hereof, to apply toward the
payment of any indsbledness secured hereby, any and all sSums or money, or credits of or beicnziwic Borrower and which the Lender may
have In Its possession or under its control, including, among other things, any impounds held nv Lender under paragraph {(6) hereof.

in order to assure the definiteness and certainty of the rights and obligations herein provide d, Borrower waives any and all rights of
offset which Borrower now or hereafter may have against Lender, of claims and no offset made by Le(idsr shall ralieve Borrower from pay-
ing instaliments on the obligations secured hareby as they beceme due.

{21) Foreciosure of Mortgage. When the indebledness hereby secured shall become due whether by acceleration or otharwise, the
Lender shall have the right to foreclose the lien hereol. In any suit to toreclose the lien hereof, there.{ hall e aliowed and included as
additiona! indebtedness in the decree of sale al! expenditures and expanses which may be paid or incuri=/0i (ur on behalf of Lender for
attorneys' lees, appraisers' ises, outlays jor documentary and expert evidence, stenographer' s charges, rab’icetion cost and costs of
procuring all abstracts of title or commitments for title insurence. Such fees, charges and costs may be estimatec ar (o items 1o be expended
alter entry of the decree as Lender may deem reasonably necessary either to prosecute such suit or to evidence 11 bidders at any sale
which may be had pursuant to such decree the true condilion of the title to or the value of the Property. All expendiy cs and expenses of
the nature of this paragraph menticned shall become so much additiona! indebtedness secured hereby and shall be invaediately due and
pavable with interest thereon at the rate specified in the Note, Such expenditures and expanses shall include expenditures made in
connection with (a) any procaeding lo which Lender shail ba & party, eithar as plaintif, claimani or delendan, by reason of this Mortgage or
any indebledness hereby secured; (b) preparaticn for the commencement of any sult tor foreclosure hereof afier accrual of such right to
toreclose whether or not actually commenced; {c} preparations for the defense of any threatenad sull or proceeding which might affect the
Property of the security hereol, whether or not actually commenced; (d) any efforts for collection of any past due indebtedness secured. H
hereby. The proceeds of any foreclosure sale of the Froperty shall be distributed and applied in.the tollowing order of priority: first, on: .,
account ol all cosis and expenses Incident to the foreclosure proceedings, including all such items as are mentioned in this paragraph’ . .
nereof; sacond, all other items which under the terms hereof canstitute indebtedness secured by this Morigage; third, any surplus o *
Borrower, his legal representatives or assigns, as their rights may appear. : ) . .

(22} Appointment of Recelver. Upon or at any time-after the filing of a complaint to foraciose this Mortgage the court in which such.
complaint fited may appolnt a recelver of the propany ofr may appoint Lendar as Mortgagee in possession. Such appointment may be made, |
either belore or afier salg, wilhout notice, without regard to the solvency or insolvency at the time of application for such recsiver, ofthe..
person or parsons, if any, liable for the payment of the indebtedness secured hereby and without regard {o tha then value of the property-,
whather the same shall ba then occupled as a homestead or nol. Such receiver.or Mortgagee in possession shall have power to collect the -
rents, Issues and profits of the premises during the pandency of auch foreclosure sult, as well as during any further times when Borrower,
his successors or assigns, except for the intervention cf such receiver, would be entitled to collact such rents, Issues and profits, and all
other powers which may be necassary or are usual in such casas for the protection, possession, control, management and operation of the
property dusing the whoie said pericd. The court from time to time may authorize the receiver or Mortgagsee in possession lo apply the net
income hald by either of them in payment in whole or in part of the iIndebtedness and olher sums secured heraby, orin payment of any tax,
spoclal asseasment or other lien which may be or become superior to the lien hereo! or superior to a.decree foreclosing this Mortgage,
provided such application is made prior to foreciosure sale. in casa of ajudicial sale, the property, of 80 much thereof as may then ba affected
by this Morigage, may be sold in one parcel o Lo T P I T S e :

{23) Waiver of Statute of Limitations. Time [s of the essence as o allof Borrower's obligations hereunder, and to the extent permitted
by law, Borrower waives all present or future statutes of limitation with respect to any debt, demand or obligalion secured hereby in any
action or proceeding for the purpose of enforcing this Motigage or any rights or remedies hereunder.
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