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This Instrument. was prepared by'
MARIE:-MATR
NORWOOD - FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO LLINCIS 60646

(Spoce Above Thi Line For Recoraig Data] ————
MORTGAGE

THIS «SCRTGAGE (“Sccunly lnslrumem") is givenon. D.cl:nbe.r. 23
1987...... The mor."ngor is JA.CK. G -LE.BAR aa.d ‘PATBLCLA. LEBAR..,. -HIS. WIFE :
... {"Borrower”). This Sccumy Instriment is given to ..
, which is organized and existing

"NORWOOD FELCERAL SAVI
'&dgrh}ailll?ﬁl?\{awe» bR m
Bnrrowcr owes Lender the prait c'pa.} sum of'

. Dollars (U.S. §...

datcd !he sarne datc as tlus Sccvrv 5 lnstrumcnt ("Nowe™, whxch prowda ror monthly paymcnls, with the full debt, if not
1. ... This Security Instrument

paid earlier, due and payable on Noyembex.. 12007 ...
‘Note, with interest; and al) rencwals, extensions and

secures 10 Lender: (a) the repaymeant of the. dcbt evndenced by
modifications; (b) the payment of all otlier sums, wlth interest, advanced undcr paragraph 7 to protect the security of this

Security Instrument; and (c) the performar ceu fBorrower s cuvenants and agreements under this Security Instrument znd

the Note. For ihis purpose Borrowcr does hereby mongage, gram and convcy to Lender the following described property
located in . County, Minois:

LOT 1 IN SMITH AND HILL™S PARK RIDGE ’(AOR UNIT 2, BEING.a-
SUBDIVISIGN OF THE SOUTH }/2 OF THE NORTHFAST 1/4 AND THE
SOUTHEAST 1/4 OF THE NORTHWEST-'1/4 (EXCEI'T 1HE WEST 217 FEET-
MEASURED ‘ON THE NORTH AND SOUTH LINES THERIAF) IN SECTION 22,

TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIPT PRINCIPAL 875983
MERIDIAN, IN COOK COUNTY, ILLINOIS. _ (<ird

~87-588387

( LA 11icE COMPAN_Y,\ P?%K/ L -20 3557—(3

CpEey-3 RECORBING
THISAA man 8451 11,085,687 14:0
#TET # v B Y -5
SOUK COUNTY RECORDER

Ililllllllll"l}6L¥
' 1420 TYRELL. . ' S o PARK RIDGE

which has the AAAress OF ... i et irrerresteiiessisessmrssssnsssiesrarsmasressonssranntes ) sresitiiiiseiresstesesmesbensasissarnestisitintransbbnsan .
[5Iruﬂ i

Dlinois 6006812.9&:«1 ('Property. Address’);

TOGETHER WITH all the improvemenis now or hereafter erecu:d on the, prOpcrty, and all easemenls, rights,
appuricngnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock. and. aii fixtures now or
hereafter a part ol the property. All replacements and edditions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Insirument as the "Property "

BORROWER COVENANTS that Borrower is! lawfully ‘seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and:that the Propeﬂy is unencumbered, except for encombrances of record.
Borrower warrants and will defend generally the title' 1o the Property against all clalms and demiands, subject to any
encumbrances of record.

THIS SECUR:TY INSTRUMENT. combines uniforat covenanis for nauonul nse and non-uml'orm covenants wuh
limited variations by jurisdi¢tion 10 constitute a uniform secursly instrument covermg reaj propcrly. K

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Loan # 9880-21 . $16.0°
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable jaw. -

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a panial 1aking of the Property,
unless Borrower and Lender otherwise ugree in writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
hefore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, - -

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that:the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the-date the notice is
given, Lender is rLthorized to collect and apply the proceeds, at its option, either to restoration er repair of the Property or
to the sums secui=d by this Security Instrument, whether or nat then due.

Unless Lend<iand Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due du1Z of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 9.t Released; Forbearance By Lender Not a Walver. Exiension of the time lor paymenm or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 167 overate to release the lability of the criginal Borrower or Borrower's successors in interest.
Lender shall not be required to;commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arao tization of the sums secured by this Security Insirument by reason ol any demand made
by the original Borrower or Borrecver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercise of any right or remedy.

11. Successors and Assigns (3oupl; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and tenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and (.gretments shall be joini and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: \2)isco-signing this Security Insirument only 1o mortgage, grant and convey
that Borrower's interest in the Property under (he ierms of this Security Instrumeny; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () pgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witis reard Lo the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securty Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the nterest or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then:(2) any such loan charge shall be reduced by the amount
necessary to reduce Lhe charge 10 the permitted limit; and (b) un; sums already collected from Borrower which exceeded
permitted limits will be refunded (o Borrower, Lender may chocie 2o make 1his refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepuyment without any prepayment charge under the Note.

13. Legislation Aifecting Lender’s Rights, If enactment or zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acuording 1o its terms, Lender, at its option,
may reguire immediate puyment in full of all sums secured by this Security Instrument and may inveke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s(=ps specified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrument slall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. 7 l1e notice shall be directed to the
Property Address or any other sddress Borrower designates by notice to Lender, Any notity to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by nitice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lens.er when given as provided
in this paragraph. . ¥

15, Governing Law; Severability. This Security Instrument shall be governed by lederal lav ‘and the law of the
jurisdiction in which the Property is located. In the evens that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instautent and the
Note are declared to be severable. _

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natursal
persen) without Lender’s prior written consent, Lender may, at its option, require immediate paymaent in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a periog
of not less than 30 days from the date the notice is delivered or mailéd within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails 16 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Insirument without further notice or demand on Borrower.

1B. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right fo have
enforcement of this Security Instrument discontinued at any time prior 10 the éarlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to'any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrawer:
{a) pays Lender all sums which then would be due under this Security Instrument and the:Note had no-acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d} takes such action as Lender may
reasonably require 10 assure thal the lien of this Security {nstrument, Lender’s rights in-the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continué unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations Secured hereby shall femain fully effective as if no acceleration hac
occurred. However, This right 1o reinstate shall not apply in the case of acceleration under paragraphs-i3or 17.
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(3 or 5 Year Index—No Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this 23rd  day of October L1987 apd
is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed

{1he “Security Instrumem™) of the same dale given by the undersigned (the “Borrower™) to secure Borrower’s
Adjusiable Rate Note (the *Note”) to NORWOOD FEDERAL SAVINGS BANK

{the “Lender”) of the same date and covering the property
described in the Security Instrument and located at:

1420 TYRELL , PARK RIDGE, IL 60068
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADBITIONAL COVENANTS., In addition to the covenants and agreements made in the Security lnstrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides foran initial interest rate of  8+900 %, The Note provides for changes in the interest rate and
the monthly paymeric_as-follows:

4. INTEREST RATE AMND AONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay ina» chiange on the first day of December 1 , 1980 | andonthat
day every 36 th month thereifter. Each date on which my interest rate could change is called a **Change
Date.”

(B} The Index

Beginning with the first Change Date, my inuterest rate wil) be based on an Index. The “Index™ is the weekly

average yield on United States Treasury securities = 2justed to a constant maturity of Three
(3) years, as made Uvailnble by the Federal Reserve Board. The most recent Index

figure available as of the date 45 days before cach Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holde! will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cpiice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate m, new interest rate by addingTwo AND
50/100 percentage poinis ( 2.50 ) 10 the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentiee roint (0.125%). This rounded amouns
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the inonthly payment hzi would be sufficient to repay the
principal | am expected to owe at the Change Date in full on the mawrity date at niy new interest rate in substantially
equai payments. The result of this calculation will be the new amount of my monthly payment.

{D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amczar of.my new monthly
payment beginning on the first monthly payment datc after the Change Date unti! the aincap: of my monthly

payment changes again.
{E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount of my
monthly payment before the effective date of any change. The notice will inclnde information required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial lriterest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred. (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural
person) without Lender’s prior writien consent, Lender may, al ils option, require immediate payment in full of all
sums secured by this Security Instrument.. However, this option shall not be exercised. by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument, Lender also shall not exercise this option il: (a)
Borrower causes to be submitted to. Lender information required by Lender to evaluaie the intended transferee as il'a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loari assumption and that the risk of a breach of any covenant or agreemeat in this Security

Tnstrument is acceptablé 1o Lender.

MULTISTATE ADJUSTABLE RATE RIDER—3 or § Year Treasury Index— Single Famiy—FHLMC Unilorm instrument Form 3108 12/83

Financial Law Farma’™ Foom 2085
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