PROPERTY COMMONLY KNOWN AS:

£ oo AR QP PICHA ST OPYY, F7omsa07

Smo of illinols _ Mongage FHA Caoe No.:
432962 131=5204£38

This Indenture, Made this 1370 day of - SEPTEMBER , 19 g7 between

DAVID J. STEIGER , A BACHELOR AND THOMAS MC CABE ;- A BACHELOR

DRAPER AND INCORPORATED
8 corporation orgenized and existing under the laws of §EM&S

Mortgages,

Witwesyeth: That whereas the Mortgagor is justly indebted to the Mortaqu, 25.is mdcneed by a rxmm prummry note bemnl even .
date herewith, in the principa) sum of TBIRTY THOUSAND AND 00/100
_ 'Dolhn- {3 30,000.00 )

,» Morigagor, and

payable with interest at the ratcof ELEVEN AND ONE~HALF _
percentum ( 11.50 D ¥ \per annum on the unpaid bafance until pmd and made payable to the ordcr of the Mortgagee at its

office in CHICAGO, ifT.INOIS ‘ , oF
al such other place as the holder may desigriate in writing, and delivered; the said prmcrpal and mu:mt bemg payable in monthly instaliments of

TWO HUNDRED NINETY SEVZN AND 30/100
‘ A Dollars (§° 287.30 )

on DECEMBER , 1987, and a ke v on the Jirst day of each and every mionth lhercafter until the nolé is Fully. paad
except that the final paymcm of principal and intdrest, if ot sooner pald shall be due and payable on the first day oNOVEMBER

20 17
Now, therelore, the said Mortgagor, for the better securiag 7§ the payment of the said pmlcipli sum of mom:y and interest and the pcr!or-

mance of the covenants and agreements herein contained, dovs by these presents Mortgage md Warrant unto the Morigagee, its successors
or wasigns, the following described Real Estate situate, lying, anc beitg in the county of * COOK

K
:
E

]
O

and the State of Iinois, to wit:

1
5]

L EGAL RIDETR AP TACTEHTED

|Bbueritlt, Pocaitie: 20/

TAX IDENTIFICATICN NUMEER: W s _ B
Together with all and singular the tenements, hereditaments and appunemnees thcrcumo belonlml, und ¢ rénts, 10es, and profits
ereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waler, or power, and all plumb-
g and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also al} the estate, right, tite,
Jnd interest of the said Morgagor.in and 10 said premises.

To have and to hodd the above-described premises, with the ap-  of 1his instrument; not to suffer any lien of mechenics men or
purtenances and fixtures, unto the said Morigagee, its successors  materia} men 1o altach 1o said pr_emises; 1o pay to.the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (l) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes snd assessments on said premises, or
Homestead Exemption Laws of the State of Iilinois, which sald any tax or assessment that may. be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Winois, or of the county, town, village, or ¢ity in which
release and waive, the said land is situate, upon-the Mortgegor on account of the
. ownership thereof;. (2) & sum sufficient to keep all buxldmgs that

Asd said Morigagor covenants and agrees: may atdany time be on said premises, during the continvance of
2id indebedness, insured for the benefit 9 the Mortgagee in
To keep said premises in ;ood repair, and not to do, or permit 5
to be done, upon said premises, lnythll;; that may impair the s\;ci:lego;m:hzf':{n;;:mue, and in such any f" as may be re-
value thereof, or of the security intended to be effected by virtue 3 y gagee.

m-mummmmmmmmmmmummmmummmnmmmmenm
for periodic Morigage insuranoe Premium peyments. - _

E COMPANY, |-

AND TITL
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All insurance shall be carried § m com esapproved by the
Mortgagee and the policies and rénewals f shall be held by
the Mortgagee and have attached thereto loss payable clauses in- -
favor of and in form acceptable to the Maortgegee. In event.of
loss Mortgagor will give immediate notice by mail 1o the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such Joss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or &ny part thereof, may be.
applied by the Mortgagee at its option either to the reduction of
the indebledness hereby secured or 1o the restoration or repair' of
the property damaged. In event of foreclosure of this.mortgage
or other transfer of title 1o the morigaged property in eamngu:sh
ment of the indebtedness secured hereby. all right, title and in-
terest of tha Mortgagorin and to any insurance policies then in
force shall pass to the puichaser or grantee.

That if the premises, or anv part thereof, be condemned under
any power of eminent domair, o acquired for a public use, the
damages, proceeds, and the consissration for such acquisition, to
the extent of the full amount of indebtesness upon this Mort-
gage, and the Note secured hereby reriaiiiing unpaid, are hereby
assigned by the Mortgagor. to the Mortzagee and shall be paid
farthwith to the Mortgagee 10 be applied by it un account of the
indebiedness secured hereby, whether due or nol.

The Mortgagot further agrees that should this mouigage and
the note securcd hereby not be eligible for insurance uader-the
National Housing Act within 89 days from \he'dute
hereof) written statement of anl er of the Department of

Housing and Urban Development or authorized agent of the
Secretary of Ilgwg and Urban Development datad subsequent

to the days’ time from the date of this mertgage,
declining to insure said note and this morigage, being deemed
conclusive prool of such ineligibility}, the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ae-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become lmmediutcly due and payable.

And In the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately ta loreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said. Morigagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hmby. at.the
time of such applications for app-mmmem of a rcccwer. or for
an order to place Mortgagee in possus:on of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity. of redemption,
as a homestead, enier an order placing the Morigagee in posses.
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such-rents, issues, and profits when
collected may be applied toward the payment of the: mdebtedness.

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Monghg;eé shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent

_mortgape, the said Mortgagee, in its discretion, may: keep the

said premises in good repair; pay such current or back taxes and
assessments as may. be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others vpon such terms. and conditions, either within or
beyond any penod of redempnon as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hersinabove described;: and employ. other persons and
expend itse!l such amounts as are reasonably necessary 10 carry
out the provisions of this paragraph,

And In case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays lor documemary
evidence and the cost of- a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or lgal
proceeding, ‘wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonnble fees and charges of the attorneys or solicitors of the
Morigagee, 50 made parties, {or services in such suit or pro-
ceedings, shall be n further lien and charge upon the said
premises under this morigege, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage,

And there shall be included in any decree foreclosing this mort-
gagz and be paid out of the proceeds.of any sale made in pur-
suaaze o8 any such dccree {1) All the costs. of such;suit or_suits,
advertisizg, sale, and conveyance, mcludlns attorneys, solicilors’,
and stencgriphers’ fces,touﬂays for. documemary cwdencc and
cost of saia abstract and. cxaminal]on of title; (2) all the moneys
advanced by the Mmtragee. if any,.for the purpose authorized in
the mortgage with i177ast on such advances at the rate set forth
in the note secured heréav, from the time such advanees are
made; (3) all 1he accrued irierest remaining unpaid on the in-
debtedness hereby secured; (4) 211 the sald principal money re-
maining unpaid, The overplue uf the proceeds of sale, if any,
shall then be paid to the Morlgage/,

If Mortgagor shall pay said note at zie ame and in the manner
aforesaid and shall abide by, comply with, 2nd duly perform all
the covenanis and agreements herein, then this sonveyance shall

be null and. void and Mortgagee will, within 1niity {30) days after -

wrilten demand therefor: by Mortgagor, execuic a release or
satisfaction of this mortgage, and Morigagor hereby waives the
benefits of all statutes or laws which require the earfier execution
or delivery of such release or satisfaction by Morigagee.

It is expressly ugreed that no extension of the time for payment
of the debt hereby secured given by the- Mortgagee 10 any suc-
cessor in interest of the Mortgagur shall operate to release, in
any manner, the orlgmal liability of the Mortgagor.

The covenants hereln contalned shall bind, and the benefits
and advantages shall jnure, to the Tespective heirs, executors, ad-
minisirators, successors, and assins of the parties hereto.
Wherever used, the smgular nurkbEr shall include the plural, the
pliral the smgu]ar. and the ma#culme gender shall include the
feminine,
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LAND TITLE COMPARY

l;~ ;l():>€l4&3~—C:1_~772429(\ 2 p

[OOSR,

UNOFFICIAL COPY: s » ;

twIT 1-201 IX WINDHAVEN CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF A
PORTION OF THAT PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP

52 xoafu, RANGE 10, EAST OF THE THIRD PRINCIPAL- MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
OWNXERSHIP FOR WINDHAVEN ADD ON CONDOMINIUM AND OF EASEMENTS RELATING TO UNCONVERTED

AREA, RECORDED IN COOK COUNTY, AS DOCUMENT 25609759 TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENIS.

FARCEL 1:

ALSO

PARCEL 2:

SON-EXCLUSIVE GACEMENT IN PERPETUITY FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
GRANT DATED JUNE 1, 1971 AND RECORDED SEPTEMBER 30, 1571 AS DOCUMENT 21648039

FROM AGNES C. SPLIT7 /ND ROY J. SPLITT, HER HUSBAND, TO AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO,-AS TRUSTEE UNDER TRUST NO. 22~76504-00~3, ITS SUCCESSORS
ARD ASSICNS FOR CONSTRUCIIZN, INSTALLATION, OPERATION, USE'AND MAINTENANCE OF A
LIFT STATION INCLUDING THE INSTALLATION AND MAINTENANCE OF ALL UTILITIES AND LINES
REQUIRED IN CONNECTION THEREWITH, OVER THE FOLLOWING DESCRIBED PROPERTY:

-

THAT PART OF THE NORTH 2096.75 FEET To THE EAST 1/2 OF THE SGUTHWEST 1/4 OF SECTION 1,
TOWSGHIP 42 NORTH, RANGE 10, EAST OF THE T.JRD PRINCIPAL MERIDIAN, DESCRIBED AS

FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF THE SLufHWF“T 1/4 OF SAID SECTION 1, i

1104.90 FEET SOUTH OF THE NORTH LINE OF SAID SOUTHh‘ST 1/43 THENCE WEST 145 FEET;' I

THENCE RORTH 295 FEET; THENCE EAST 145 FEET; THENCE SOUIl ALONG SAID EAST LINE OF B
l
I

THE SOUTHWEST 1/4, 295 FEET TO THE POINT OF BEGINNING. I8 00 COUNTY, ILLINOIS.
!
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THE MORTGCAGOR ALSO HEREBY GRANTS TQ THE HORTGAGEE, ITS SUCCESSORU; oD ASSIGNS AS
RIGWTS AND EASEIIENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESLATE TRE RIGHTS AND

{
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY AS SET FORTK IN THE DECLARATLON OF
| CONDOMINIUM ATORESALD. S i
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EASEHENTS"CDVENANTS, coun:rxouq RESTRICTIONS

THIS MORTGAGE 15 SUBJECT TO AlLL RIGHT51¢
ALD'RESERVATIONS CONTAINED IN SAIDdbEC IIDN“THE'SAME AS THDUGH THE PROVIuIOHS OF

o 1Ry ;
bAID DECLARATION WERE RECITED AND' STIPU TED AT LENGTH”HEREIN : ? ?
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EAND TITLE COMPANY
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’ DUE-ON-TRANSFER-RIDER

Notice: This rider adds a pro\'lsion 1o the Instrument allowing the Lender to require payment of the Note in full upon tmssfer
of the property.

This Due-On-Transfer Rider is made this 13TH day of SEPTEMBER '
1987 , and is incorporated into and shal} be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

. to Secure Debt (the “Instrument”) of the same date given by the undersigned (the **Borrower”) 1o secure Borrower's Nole to

DRAPER AND KRAMER, INCORPORATED
(the *iLender'*) of the same date {the *“Mote'’) and covering the property deseribed in the Instrument and located at:

1 B DUNDEE QUARTER #201 PALATINE , IL 60074
{Propeny Address)
AMENDED COWENANT. In addition to the covenants and agreements made in the Insirumeni, Borrower and Lender fur-
ther covenant ara aoree as follows:
The Lender shail, wick-the prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
secured by this insteamei 10 be immediately due and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, azscer?.or operation of law) by the borrower, pursuant to a contract of sale execuled‘ nol iater

than 24 months afler the dat< o execution of this instrument or noi later than 24 months after the date of the prior
iransfer of the property subjas. 1o this instrument, to a purchaser whase credit has not been approved in accordance

with requiremeits of the Commiscionzr

IN WITNESS WHEREOF, Borrower has xecuted this Due-On-Transfer Rider:

CWM// N

DAVID J. STTIGE -Borrowar

(Seal}

-Borrower

(Seal)

~Borrower

(Seal)
-Borrawer
1Sign Originei Only!

{Space below this line for'acitnowicdgement) :

@—521 FHA Due-On-Transfer Rider - Multistate
VMP MORTGAGE FORMS + 121317924700 » 180016217201
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