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\ ILLINOIS HOUSING DEVELOPMENT AUTHORITY
\} SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Il
QS 1986 SERIES A
MORTGAGE 248923-6

This instrument was prepared by:

NANCY GIUSTINC

{(Name)
DES PLAINES, IL 60016

{Address)

THIS MORTGAGE is made this__29TH day of OCTOBER 19 87 petween the

Martgagor, JAMES J. CAMFISE, BACHELOR

therein "Borrower”}, and the Mortgagee,
THE TALMAN HOME FFEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

an association organizd and existing under the laws of THE UNITED STATES OF AMERICA
4242 NORTH HARLEM,

whose address is .
NORRIDGE, ILLINAIS 60634

U\ < 1 q 50 l (herein “Lender”).
\ WHEREAS, Borrower is indebted lo Lender in the principal sum of ‘

N FIFTY NINE THOUSAND AN, NO/100 T

Dollars,

which indebtedness is evidenced by Borrowsd's note dated OCTOBER 29, 1987 {herein "Note").

providing for monthly instaliments of principal anfinterest, with the balance of the indebtedness, if not sooner paid, due and

payabie on | NOVEMBER 1. 2017 )

TO SECURE to Lender (a) the repayment ol the injieblzdness evidenced by the Note. with interest thereon, the
payment of all other sums, with inlerest thereon. advanced in iccardance herewith o protect the security of this Mortgage,
and the parlormance ot the covenants and agreements ot Borrowernerewn conlained, and (b) the repayment of any future
advances, with intetest thereon, made 1o Borrower by Lender pursuan’ tc paragraph 21 hereof{herein “Fuiure Advances’).
Borrowar does hereby mortgage, warrant, grant and convey to Lender thecliowing described property 1ocated in the
County of COOK , State of \llinois:

LOT 148 IN SUMMERHILL UNIT 3, A SUBDIVISION OF PARY OF SECTIONS 19 AND
20, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, @
IN COOK COUNTY, ILLINOIS.
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COUNTY. 1LLINCIS X
Cofgili{. D FOR REGCRO

E
1987 NGV -8 PM 12: 23 8/5398972

06-19-200-025-0000
06-20-101~014-0000

ELGIN

(Shrean ¢City)
ILLINOIS 60120 {herein “Property Address"),
(State and Zip Code}

; TOGETHER with all the improvements now ar harealier arected cn the property, and all easements, rights, appurten-

ances, rants, royalties, mineral, oil and gas rights and prolits, water, water righis, and water stock, and ali lixtures now or

&= herealter attached to the property, all ot which, including replacements and additions tharelo, shall be deemed to be and

& reamain apart of the property covered by this Mortgage; and all of the foregoing, together with said property {or the ieasehold
w2 gstate it this Mortgage is on & leasehold) are herein referred 1o as the “Property”.
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UNIFORM COVENANTS. Borfowpriin @ cofenahyfant hggte-ds follfws} .y

1. Payment of Principal 19t b oW I\pr widg d ;@ P ipdl of and interest on the indebled-
ness evidenced by the Note, prepayment and late charge§ as provided in tRE NoY8, ahd the principal of and interest on any
Future Advances secured by this Mortgage.

2. Funds for Taxes and insurance. Subjec! to applicable law or 1o a written waiver by Lender, Borrower shall pay lo
Lender on the day manthly installmenls ol principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein “Funds') equal to one-twelilth of the yearly taxes and assessmants which may altain priority over this Mortgage,
and ground rents on the Property, Il any, plus one-twelfth of yearly premium installmeants for hazard insurancea, plus one-
twelfth of yearty premium installments for morlgage insurance, if any, ail as reasonably estimated tnitially and trom time to
time by Lender on the basis ol assessments and bills and reasonable estimales thereol.

The Funds shall be held in an inslitution the deposils or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender it Lender is such an institulion). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verilying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender lo make such a charge. Borrower and Lender may agree in writing al the time of execution of this Mortgage
that interest on the Funds shall be paid lo Borrowar, and unless such agreement is made or applicable law reguires suchinter-
est to be paid, Lender shail nol be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give lo Bor-
rower, without charge, an annual accounting ol the Funds showing credits and debits to the Funds and the purpose for which
each debit lo the Funds was made. The Funds are pledged as additional security lor the sums secured by this Mortgage.

I the amount of the Funds held by Lender, togather with the future monthly instaliments of Funds payable prior lo the
due dates of laxes, assessmenls, insurance premiums and ground renls, shail exceed the amount required 1o pay said taxes,
assessments, insurance premiums and ground rents as they lall due, such excess shail be, at Borrower's option, either promptly
repaid to Borrower or crediled 1o Barrower on monthly installments ¢f Funds, If the amount of the Funds held by Lender shall
not be sulfficient tg pay laxes, assessments, insurance premiums and ground renls as they fall due, Rorrower shall pay 1o
Lender any amountGecessary to make up the deliciency within 30 days from the date notice is mailed by Lender 1o Borrower
requesting payment thereot.

Upon paymenl ir {0l all sums secured by this Morigage, Lender shail promptly refund to Borrower any Funds held by
Lender. It under paragraoh 18 hereof the Properly is soid or the Properly is otherwise acquired by Lender, Lender shatl apply,
no later than immedialely £i10 to lhe sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil agains’ the sums securgd by this Mortgage.

3. Application of Payment:. Linless applicable law provides otherwise, all paymenis received by Lender under the Note
and paragraphs 1 and 2 hereol =na’i be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereo!, then to interes( payable on the Note, then to the pringipal of the Note, and then tointerest and principal on
any Future Advances.

4. Charges: Lians. Borrower shall say ail taxes, assessmenlts and other charges, fines and impasitions altributable to
the Property which may attain a priority @varhis Mortgage, and leaseho!d payments or ground renis, if any, in the manner pro-
vided under paragraph 2 hereol or, if not paid ir-such manner, by Borrower making payment, when due, directly to lhe payee
thereol. Borrower shait prompliy furnish to Le/ider ali notices of amounts due under this paragraph, and in the event Borrower
shall make paymaeant directly, Borrower shall ccomatly furnish to Lender receipls evidencing such payments. Borrower shall
promplly discharge any lien which has priarity over 'his Mortgage, provided, that Borrower shall not be required to discharge
any such lien so long as Borrower shall agree in writing 1o the paymenti cf the obligation secured by such lien in a manner
acceplable to Lender, or shall in good laith conlesu.cush lien by, of delend enforcement of such lien in, legal proceedings
which operale 1o prevenl lhe enfarcement ot the lien or forleiture of the Property or any part thereot.

5 Hazard Insurance. Bortower shall keep the improvemenls now existing or hereafter erecled on the Property insured
against loss by tire, hazards included within the term “extended coverage™, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require, plovided, that Lender shall not require thal the amounl of such
coverage exceed that amount of coverage required lo pay the sums secured by this Mortgage.

The insurance cafrier providing the insurance shall be chos¢n by Bosrower subjecl to approval by Lender, provided, that
such approval shall not be unreasonably withheld. All premiums on nsurance policies shall be paid in the manner provided
under paragraph 2 hereof or, if not paid in such manner, by Borrower making nayment, when due, direclly to the insurance carrier.

All insurance policies and renewals thereol shall be in lorm accep.abledo Lender and shall include a standard mortgage
clause in lavor of and in form acceplable to Lender. Lender shall have g right tn hold the policies and renewals thereol, and
Borrower shall promptly furnish to Lender all renewal notices and all receipts ol puid premiums. In the evenl of loss, Borrower
shall g:ve prompt nolice lo the insurance carrier and Lender. Lender may make.oroc of ioss if not made nromptly by Borrower.

Unless Lander and Borrowar otharwise agreeIn writing, Insurance proceeds's’:ail be appliediorestoration orrepairof the
Property damaged, provided such restoration or repalr is aconomically leasible andif.ezesurity ol this Mortgage is nol thareby
impairad. IFsuch rastoralion or repair is not economically feasible orif the security of ‘nis'Martgage would be impaired thereby
the insurance proceeds shall be applied to the sums secured by Lhis Morlgage, with the excess, il any, paid to the Borrowaer. 1f
the Property is abandoned by the Borrower, or il Borrower fails to respond to Lender with'r, 30 days from the date notlice is
mailed by Lender 1o Borrower that the insurance carrler offers to settle a claim for insuranze benelfits, Lender is authorized to
collect and apply the insurance procesads al Lender's option either to restoration or rapalr ¢ tine Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procaeds tw'pracipal ghall not extend or
postpone the due date of the manthly installments relerred to In paragraphs 1 and 2 hereof or chunge the amount ot such
installments. If under paragraph 18 hereof the Properly is acquired by Lender, all right, title and interzsiof Borrower inand to
any insurance policies and in and to the proceeds thereof resulling from damage {o the Property orior trthesale oracquisition
shall pass to Lender to the extenl of the sums secured by this Mortgage immediately prior to such sale wr acquisilion.

6. Praservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developmaents.
Borrower shall keep the properly in good repair and shall not commit waste or permit impairment or deterioration of the Pro-
perty and shall comply with the provisions of any lease if this Morigageisona leasehold. if this Mortgage is on a unilin acon-
dominium or a planned unit developmeant, Borrowaer shall perform all of Borrower’s obligations under the deciaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regutations of the con-
daminium or ptanned unit development, and constituent documents. If & condeminium or planned unit development rider s
execuled by Borrower and recorded together with the Mortgage, the covenants and agreements of such rider shall be incor-
porated in‘o and shall amend and supplement the covenants and agreements of this Mortgage as if the rider wers a part

hereof.
7. Protection ol Lender's Sacurity. If Borrower laiis 1o perterm the covenants and agreements contained in this Mort-

gage, or If any action or proceeding is commenced which materially affects Lender’s interest in the Property, including, but not
limHed to, eminent demain, insolvency, code enlorcement, or arrangements or proceedings involving a bankrupt or decedent,
then Lendaer at Lender's option, upen notice to Borrower, may make such appearances, disburse such sums and take such
action as is necessary lo protect Lender's interest, inctuding, but not limited to, disbursement of reasonable altorney's fees
and entry upon the Property to make repairs. tf Lender required mortgage insurance as a condition of making the ican secured
by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as lhe
requirement for such insurance terminates in accordance with Borrower's and Lendar’s written agreement or applicable law.
Borrower shall pay the amount of all mortgage Insurance premiums In the manner provided under paragraph 2 hereol.

Any amounts dgisbursad by Lender pursuan! to this paragraph 7, with interest therecn, shail become additional indebled-
ness of Borrower sacuraed by Lhis Mortgage. Unless Borrower and Lender agree to ather terms of payment, such amounts shall
be payable upon notice rom Lender to Borrower requesting payment thereof, and shall bear interest tfrom the date of disburse-
ment at the rale payable from time to time on cutstanding principal under the Note unless paymeni of interest at such rate
would be contrary tc applicable law, In which event such amounis shall bear interest at (he highast rate parmissible under
applicable law. Nothing contained In this paragraph 7 shall require Lender to incur any axpense or lake any action hereunder.
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