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THIS MORTGAGE ("Securily Instrumant™) is given on Octocber 30

1987 . The mortqagor is (MICHAERL B KILGALION and DEIRDRE KILGAIION, his wife and MARY J
KILGALION

5,,17‘ —/3 7Y DY

)
("Borrower”). This Se<urity Instrument is given to Citicarp Savings ol lllinois, A Federal Savings and Loan Association, which

is organized and existing ulioa the laws of The Unitod States, and whose address is One South Dearborn Street, Chicago, llinois
60603. ("Lender”). Borrowe: owas Lender the principal sum ofONE HUNDRED SEVEN THOUSAND TWO HUNDRED
AND 00/100 Dollars{U.5.$107,200.00 ). This debt is evidenced
by Borrower's note dated 1he sarae date as lhis Secuwrity Instrumant ("Nota"), which provides for tmonthly paymants, with the
full debl, il not paid earlier, due and payibis on November 1, 2017

This Security Instrument secures to Lender: (4) tha repayment of the debt evidencad by the Note, wilh interast, and all renewals,
oxtonsions and modilications; (o) the payment ol/all c ther sums, with interast, advanced under paragraph 7 to protec! the securily
of this Security instrument; and {c) the performanca o1 Corrower’s covenants and agreamants under this Security Instrumant and
the Note. For this pueposo, Bonawer dogs haroby mesgaae, grant and convey le Lerder tho lollowing described propertly iocated

in COOK County, lflinois:
LOT 22 IN EDGEBROCK PARK, BEING A SUBHIVISION CF PART OF LOT 4 OF THE
RESUBRDIVISION OF LOT 2 IN BILLY CALDWELL'S RESERVE IN TOANSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ZCOCRDING TO THE PLAT THEREOF RECORDED

. THERBEOF RECORDED JUNE 17, 1939, AS DOCUMENT WMBER 12328039, IN OOOK COUNTY,
ILLINOIS.

#13-04-416-0 OB*OOOQ 59 H@'K

which has the address of 6025 NORTH LEADER
1Steout)
Hinois 60646 {"Propoerly Address"});
|21 Cuddn)
TOGETHER WITH all the improvements now or hergafter aroctod on the properly, and all easarments, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or herpalter

a part ol the property. All replacemants and additions shall also be covered by this Security Instrument. All of the foregoing
is referrad to in this Securily Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Properly and thal the Property is unancumbered, except for ancumbrances of record. Borrower warrants and
will delenct generally the litle o the Property against all claims and demands, subject lo any encumbrances of racord.

THIS SECURITY INSTRUMENT combinas uniform covenants for nalionat used and non-unitfonm covenants with limited varia-
tions by jurisdiction to constituta a uniform securily instrumanl covering real proparty.

ILLINOIS - Skigle Faunly - FNMAFHLMC UNIFORM INSTRUMENT

FOIRM 43014 12583
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Loan Number: 000966416
TUNIFORM COVE NDQ‘I':'F‘I"G‘I’A‘IL""QQIPSY’l \;

1. Puyment of Principal und interest; Prepayment and Late Chiveges.” Borvower shadl promptly pay when due the prifi-
cipul of and interest on Lhe debt evideneed by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und Insurance. Subjoct Lo applicable law or to a writlen waiver by Lender, Borrower shull pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 0 som ("Fuends™) cqual to one-Lwel (U
ol (a) yunely taxes and assessments which may atlain priority over this Security Instrumoent; (b} yearly leasehold pnyments or
ground 1enls on the Property, if any; (¢) yearly haesod insurance premiums; and () yenrly morgrige insurance premiums, tfany.
Thesie items are called "escrow items.” Lender may estimate the Funds due on the basis of eurrent data and reasonable estimates
future exerow iloms,

The Funds shall e held inan institulion the deposits or necounts of which are insured or guaranteed by a federal or state
wgeney {inclulding Lender iFLendor is such an institution). Eender shall apply the Fomds o pay the escrow items. Lender may
nol ehitrgge tor holding and applying the FPunds, snlyzing the uccount or verifying the esceow items, unfess Lender pays Borrower
intreston the Funds and applicnble biw peemits Lender (o maoke such o chige, Borrower mud Lender may iporee i writing that.
interest shudl be paid on e Funds. Unless an pgreement is nuule or applicable law roquires interest 1o be paid, 1eader shall not
be requingd W pay Borrower any interest o earninggs on the Funds and the purpose for which ench debit to the Tunds was made.
aceounting of the Fumds showing eredits and debits o the Funds and the purpose for which each debit Lo the Funds was made.
The Funds are pledged as additional security for the sums securcd by this Security Instrument.

I the nmaunt of the Funds held Ly Lender, igether with the future monthly puyments of Funds payoble prior 1o the due
dites of the oscrow items, shadl exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's
oplion, sither promptly repaid to Borrower or cvedited W Borvower on monthly panymants of Funds. If the amount of the Funds
beld by Londer ivnat sulficient 1o piay the eserow items when due, Borrower shall pay to Lemler nny amount necessary o mitke
up the deficicney in one or more payments as required by Lender.

Upon paymesit infull of all sums seeured by this Security Instrument, Lender shudl promptly refund W Boruwer any FFunds
held by Lender, I unijer parugraph 19 the Property is sold or acquired by Lender, Eendor shall apply, no Inter than immedintely
prioe t the sale of the Priperty or its acquisition by Laader, any Funds beld by Lender at the time of spplivation as i credit iyrainst
application as o credil against the sums secured by this Security Instrument.,

3. Application of Paymonts Unless applicable livw provides otherwise, il puyments rectividd by Lender under paragraphs
b and 2 shall be applicd: fimst, o Zat: charges due under the Note; sceond, w prepayment charges due under the Note; third, w
amounts payiable under paragropn 2; (ourth, Lo inlerest due; aml Last, Lo principal due.

4. Chanres, Liens, Borrower shal poy all Lixes, assessments, charpes, lines and impositions attributable to the Property
which muy altatin priority over this Secarity fostrument, and leasehold payments or ground rents, ifany, Borrowey shall pay these
olligations in the manner provided in parigrant=2, or il not paid in that manner, Borrower shall poy them on time directly to
the person owed pauyment, Borrower shall pro mptly furnish w Lender all notices of amounts to be paid under this paragraph.
If Horrower makes these paymuoents divectly, Gorcower shull promptly furnish to Lender receipts evidencing the pnyments.

Borrower shall promptly discharge uny lien wtarichas priority over this Security instrument unless Barrower: (i) agrees
in writing to the payment of the obligation secured b e den in o muaner acceptable W Lender; (B) contests in good Faith the
tien Ly, or defends npainst snforcement of the fien in, e al procecdings which in the Lender’s apinion operate W prevent the
enjoreement of the lien or fovfistture of any part of the Property] onfe) seeures from the helder of the liea an agreement satisthe-

- lory to Lender suberdinating the lien w this Security Instrumint. I Lender determines that any part of the Properly is subjecl
Lo u lien which may ntlain priority over this Security Instrument/ Le wer may give Horrower a notice identitying the lien, Bar-
rower shall satisfy the lien or ke one or more of the actions Gel forth abeve within 10 duys of the giving of nutice,

8. Hazard Insurance. Borrower shall keep the improvements woy wxisting or hereafler erected on the Property insured
against loss by fire, hazands included within Uie tern “extended coverage” 078 any other hazarcds for which Lender requires in-
surunce. This insurance shall be maintined in the amounts wnd for the périoids that Londer vequires, The insurance carrier pro-
viding the insurance shall be chosen by Borrowoer subject to Lender's sgproviabachich shall nob be unreasonably withheld.

Allinsurunce policies und renewals sholt be aceeptable to Lender nnd shadl influde o standied mortgage elnuse. onder shall
have the right to hold the policies and renewals, I Lender rquires, Borrewer shadlpromptly pive to Leader all receipts of paid
premiums ard renewal notices, I the event of loss, Borrower shall give prompl noliee U2y insumsinee cioevier and Lender, Londer
may mthe proof of toss if not made promptly by Borrower.

Unless Leader nrd Borrower othoerwise agree in wriling, insurance proceeds shall be vpsited W restoration ve repuiv of the
Pruperty damaged, it the cestoration or repair is eeonomicatly feasible nnd Lender's security is (ot fessened, 17 the restorntion
or repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance procieds shald be applied to the sums
secunsd by this Seeurvity Instrument, whether or not thon due, with nny excess pitid o Dorrower, 1 Toerever abandons the Pro-
perty, or does not answer within 30 days ononotice lrom Eendes Uit e insuranee corvier has ollored e G claim, then Lender
musy colleel the insurnnee proceeds, Lender mayy use the proceeds to repair or restore the Property or <o suiy'sums sceured by
Security Instrument, whother or not then due. ‘The 30-day pericd will begin when the nolice is giden

Uniess Lender and Borrowur otherwise igree in writings, any upplication of procesds to principad shadl novexiand or postpone
the due diste of the monthly payments veforred o in purngraphs Eand 2 ee change the amoeunt of the puyments, IFander pargoaph
11y the Pruperty is acquired by Lander, Barowe®s right to any tesurance policies nad proceeds resulting From damage W the Pro-
perty prior 1o the acquisition shiall puss W Lender o the extent of the sums secured by this Security Instrument immedialely prior
ta Lthe neguisilion.

6. Preservation k] Maintenanee of Property; Leascholds. Borrower shall not destroy, dnmape or substantially change
the Property, allow the Property o deleriornte or commil wasle, IF this Sceurity Insbrument is on o leaschold, forrower shidl com-
ply with the provisions of the kase, and i Borrower ncguires (ee title o the Property, the leasebold and fee titte shall nol merge
urdess Londer agrees to the merger in weiting.

7. Proteclion of Lender’s Rigghts in the Property; Mortgage insurance. 1f Borrower fuils W perlorin the covenunts and
treements contained in this Security Instrument, or there is o legul proceedimg Bt may significanty nffect Lender’s rights in
the Property (such as o proceeding in bunkrupley, probate, lie condemnation ov to enforee kvws o regulistions), then Lender may
dos nnd puy for whalever is necessury to protect the vadue of the Property and Lender's vights in the Property. Lender's notions
muny include paying any sums sceuared by o tien which s priority over this Secwrity sument, appearing in court, piyims reasonable
ntlorneys' fees and entering on the Property to make repiies, Although Lender may Lake action under this parmgraph 27, Lender
tdoes nol have to da so,

Any umounts disbursed by Lender unider this paeaggaph 7 sholl becomu sulditionnl debl of Bortower secured Dy Uhis Security
Instrsnent, Undess Boveower and Lander agree o other terms of payment, these nmounts shall bear interest. (rom e date of
dizburserment at the Now rate nnd shatl be payable, with interest upon notice from Lender to Barrower requesting payment.

GITICORP SAVINGS FONM JU2)C 4482 FAGE 2 OF 4




UNOFFICIAL COPY




Loan Number: 000966416

it Lender required e e rhncefas oo 0 nk 1 ofured Lthiy Security Instrument,

Borrower shall pay the premiums cequired to maintain the insuranee in effect until such time as the requirement for the
insurinee terminales in accorthinee with Borrower's and Lendoer's wreitlen ngreement or applicnble luw.,

8. Ingpection. Lender or its agent may muke reasonable entires vpon and ingpections of the Property. Lender
shall give Borrower notice at the time of or prioe Lo an inspection specifying reasonable cause for the inspection,

9. Condenmation. The proceads of any wwaed or claim for damages, direct or conseguential, in connection with
any condemnation or pther taking of any part of the Peopeety, av fer conveyinee in liew of condemnation, nre hereby
nasigned od shadl be poid (o Lendee,

I the event of o total Laking of the Property, the proceeds shadl be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid Lo Borrower. In the event of a partial taking of the Property,
uniess Borrower und Lender otherwise agree in weiling, Lhe sums secured by Lhis Security Instrument. shall be reduced by
the amountof the proceeds multipfied by the following fraction: (n} the Lotal amount of the sums secured immediately
betore Lhe taking, divided by (b) the fair market value of the Property immaediately before the taking, Any balince shal! be
paid o Borrower.

I the preperty is nbandoned by Borrower, or if, alier notice by Lendoer to Boasrower that the condemnor offers to
mitke an nward or sette o cluim e damages, Borrower fails W respond w Lender within 30 diys afler Lthe dide the natice is
given, Lender is authorvized to colleet und upply the proceeds, at its option, cither lo rosioration or repair of the Praperty or
to the sums seeured by Lhis Security Instrument, whoether or not then due.

Unless Leader and Borrower otherwise agree b writing any application of proceeds Lo principal shall notextend or
pustpone the desdate of the monthly payments voforeed to in paragrnphs 1 and 2 or change the amount of suech payments.

10, Boriowrr Not Released; Forboarance By Lender Not n Walver.  Extension of the time for payment or
muodification of wiortizntion of the sums secured by this Security lnsbrument geanted by Lender Lo any suceessor in
interest of Borrower shadl not operate W release the linbility of the originat Borrower or Borrower™s successors in inlerest,
Lender shall nol beriguived to conunence proceediygs agininst nny suceessor in interest or refuse (o extond Lime for
paryment or otherwise /i3 amortization of the sums secered by this Sceurity Instrument by reason ol any demand made
by the ariginal Borrowor o Borepwor's successors in interest. Any forcbearence by Lender in oxercising any right or remady
shall not e s widiver of o peictude Lo exereise of any righl or remedy,

11, SBuceessors and Assigarfound; Joint and Several Liability; Co-Signers, P'he covenants and agreements of
this Seeurity Instrument shall bind apdbenelil the successors and assigns of Londer and Borrower, suhjeet to the provisions
of prueagraph 17, Borrower;s covenad beipicagreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (208 co-signing this Security Instramentonly o morigage, grant anml convey
the sums seeured by this Security Insteasiientiand () agrees that Lender and uny ather Borrower may agrov o extend,
modily., forbear or make nny accommaodationseith regavd Lo the terms of this Secuerity Instrument or the Note without
that Borrowor’s consenlt.,

12, Loan Chargon, 1 the Toan seeured by s Sdeurity Instroment is subject to o law which sets maximum laon
chuvges, wnd the law is fnully interpreted so tdoohe interst or oLlher loan charges colleeted or Lo be eollected in
connection with the loan excoed the permitted lmils, them (a) any sueh Joan charge shall be reduced by the nmount
necessury to reduce the charge to the permitled limit; and {b) any sums already collected from Borrower which exereded
permitted limits will be refunded o Bovrower, Londer may Choose Lo make this refund by reducing the principal owed
under the Note or by making o direet pnyment w Borvower, 1 mdiund reduees principal, the reduction will he treated as o
purtind prepayment without any prepuymaent charge undoey L ™ity,

13. Legislation Affecting Lender’s Righty, I enaclment o dxpiration of applicable lnes has the effoct of
rendering any provision of the Nole or Lhix Security Instrument unenlitvednble necording to s erms, Lender, at is aption,
may require immediate pnyment in full of all sums secured by this Sedarily INstrument and may invoke any remedics
permitted parvagraph {9 ' Lender exereises this option, Lender shall take e stops specified in the second parngraph of
paragraph 17,

14, Nolices. Aoy notice to Borrower provided for in this Security instramGag shall be given by delivering it or by
matifimgg it by Brest ealb il unless applicnble ine requives use o nnother methell 7 rec notice shall be directed to the
Property Address or any ather nddress Borrower designiates by notice te Lenduer, aany/n atide to Lender shall be given by
first class mnil W Lender's address stated herein or any other address Lender designotes by Gotice o Borrpwer. Any notice
provided for in Lthis Security Instrwment shall be deemed (o have been given Lo Borrower or L onder when given as provided
in Lhis pavagraph.

15, Governingr Law; Severability. 'i'his Sceurity lnstrument shall be governed by tfederal 2oy and the law of the
Jurisdiction in which the Property is located, tn the event Lhat any provision or clause of Lhis Securily ivstrument or the
Note conllicts with applienble lnw, such conflicl shall net sftect other provisions of the Securily Instdvinvnt ur the Note
which canbe given elfect without the conilicting provision. 'o this end the provisions ol Lthis Security Inctitinent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Sccurily Instrument,

17. ‘Transler of the Property or o Beneficial Inlerest in Borower., 1 all or any part of the Property or any
interest in it i sold or transferred (or (o benaBieinl interest in Borrower is sold or teamsfeered and Borrower s not i nntural
person) without Lender's prior wreitten consend, Lender miay, at its option, reguived immedinte puyment in ful) of all sums
secured by Lhis Seeurilty Instrument, Fowoever, this oplion shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this SBecurily Instroment.

1 Lander exercises this option, Lender shall give Borrower natice of necelerntion, The nelice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured
by this Security Instrument. IF Borrower fiails to poay these sums prior o the expivation of this period, Lender may invoke any
remuedies permitted by this Securily lnstrament witheot further notice or demand on Barvower,

18. Borrower's Right to Reingtate, If Borrower meets certain condition, Borvrower shall have the right to have
enforcement of this Security bnstrumentdiscontinued sl any time prior to the earlievof (o) S duys (or such other period us
applicable lnw may speeity for reinstatement) before sale ol Lthe Property puesuant to any power ol snle contained in Lhis
Seeurity Instrument; or (h) entey of o judgement enforeing Lhis Security Insteument. These conditions are that Borrower:
(1) pnys Lender all sums which then would be doee under this Security Instrument nmd Lhe Note had nol wceeleration
oeeurred; (b) cures any deluult of any other covenants or ngreements; (¢) poys all expenses incurred in enforcing this
Secwrity bnsbremont, including, but not limited to, rensosable idtorneys feed; aond (d) tales suelaction as Lender may
vessonubly reguire Wonssore that the Hon of this Security bistrument, Voader's vights in the Propecty and Bovrower's
ablipation to pay the sums seeured by this Secarvity Instroment shall continue unchanged, Upon reinstatement by
Horrowur, this Security Tnstewment il the obligntions secured hereby shall remusin fully affeetive us if no aceelerntion had
oceurred, However, this right to reinstote shall not apply in the ease of aceelevation under the pacagraphs U3 or 17,
CRICOMP SAVINGS FORM 2633C 487 PAGE D OF d
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' LQJ N I C; . CQI Ylioaq Number: 000966416
N MON-UNIFORM COV S. Borrawor and Londar WUTTHer Covanaint rid d4yree as (algws:

19.  Acculeration; Remedios. Londor shall give notico 1o Borrower prior 10 accoloration lollowing Borrower's breach
ol any covonant or ageeement in this Scceurity Instrument {but not prior to accoloration under paragraphs 13 and 17 unloss
applicable law provides olherwise.) The nohce shall specily: (@) the defaull; (b) the aclion requircd to cure the default;
(e} a dalo, not less than 30 days from lhe dale tho notice 15 given to Borrowor, by which the delault must be cured; and
{d) that laitlure 1o cure the dofault on or butore the date spocilicd in thu notico may result in acceleration of the sums
socurod by this Socurity Instrument, forociosure by judicial proceeding and sale of the Property. The noticg shall further
inform Barrowor of the right (o roinstalo after accoleration and the righl to assert in the foreclosuro procceding the non-
axistence ol a delault or any other delenso ol Borrowor to acceleration @nd foreciosure. I the defaull is not cured on
or baloru the date speciliod in the notico.  Loador at ils option may require immediate payment in full ol all sums secured
by this Socurily Instrumont without lerthor domand and may loroclose this Socurity Instrument by judicial procooding.
Londor shall be enlilled to collect all axpenses incurred tin pursuing the remedics provided in this paragraph 19, including,
but 5ot imiled to, reasonable sliiomeys' loes and costs of 1o avidence.

20. Lender in Possession.  Upon accolbration uandoer paragraph 19 of abandonmont of the Property and @ any g prior
W tho capiration of any ponod of redemplian foifowng judicral sate, Londer (in porson, by agoent or by judicially appomied roceiver)
shall bo enbttod 10 onlor upon, take possossion ol and Manago tho Propurly and 1o colleet tho ronts of the Propoerty inclading
those past due.  Any runts colloclod by Landor of the rocewver shall be appliod irst 1o paymont of the costs of managaemaent of
the Proporty and colleciion of ronts, inciuding, bul nol inted 1o, reeewer's 1ogs, promiums ot rocoiver's bonds and reasonable
atlernoys’ foes, and then 1o tho sums secured by tus Socunty Instrumont.

21. Reloase. Upon payment of all sums securod by Bus Secunly Insttument, Lendor shall reloase this Security Instrinment
without chargu 1@ Borrower.,  Borrowar shall pay any recordation costs.

22. Warver of Homesload, Barrowor weiivas aft nght of Lienustoad exemption m tha Proporty.

23. Ridors 1o Lhis Security Instrument, 1 one or inore ndors are oxoculed by Borrowor and rocordod logother with this
Securty Instrumsst, the covonants and agreemenls ol cach such pdar shall bo incerporatad into and shalt amend and supplomont
the covananiy’ and agroemonts of tho Socunty Instrument as il the ridor(s) wera a parl of this Socurity Instrumont. [Chock ap-
pheablo box(as))

@ Adjustablo Rale Rider [:] Condonumuom Rider E] 2-4 Family Rigor

D Graduatod Paymont S.uar [:] Planncd Uit Development Ridor
R Omorts) [spocity] ADTISTATLE RATE MORTGAGE CONVERSION RIDER

SEE RIDERS AT CACHED HERETCO AND MADE A PART HEREOF

BY SIGNING BELOW, Borowor sCcopls ant-arnions 10 the onmy and covonants containad in this Socunty Instramont and i any
ridor(s uxe(.ulad uy Borrowar _and recorded wnh i

/ / : a@wrm %ﬁ%\/

B KI -Borrow s DEIRDRE KI" -Borrowor

4 / / - _ .

Dy gr . %/% e, [ sehen Bl
BRIAN M KILGALION / 4 BERESE  yppy 3/ kALCALLEN -Borrowor
THIS DOCUMENT IS BY BRIAN M
KILGALION NOT AS MORTGAGOR, BUT SOLELY
FOR THE PURPOSE OF EXPRESSLY WAIVING
HOMESTEAD RIGHTS AND MARITAL RIGHTS AS
HEREIN FPROVIDED.

STATE OF ILLINOIS, Coo K County 55

1, THE UNDERSIGNED . @ Natary Public in and for said counly and state, do
horoby cortly that  MICHAFL B KILGALLON and DETRDRE KILGALLON, his wife-and MARY J
KILGALLON

, porsanally known ta mo to b the sama Porson(s) whose name(d)__ _ Are
subscnbad o the foregoing instrument, appearad before me (his day 0 parson, and acknowledged (hat. .they

siyned and delivered tho sawd mstrument as their  teu and voluntary act, ior the uses and purposes therum sel forth.(
&2 ~}
o
Given undor my hand and coflicial seal, this. _S_)____“_____ day of OCL?L m \ 19 Q’l
My Conmssion axpiros: ¢/ - 2 §- 83 L
QA'(, W
07#\- o)
T
Notary Pub e
(v

15530 Butow Thas nw Fusonaced For Londker and Recodes)

BOX #165
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MORTGAGE RIDER

Citicarp Savings ol Hlinpis
A Foderal Savings and Loan Aassociation

Loan Number 000966416

NOTICE: The Security lustrument secures n Nole which vontains a p:uvmcm allowing for changes in the interest rate.
Increnses in the interest rate will resoll in higher paymuonts, Decreases in the interest rate will result in lower punyments.,

his Rider is made this - 30th day of  October , 19 87 , and s incorporated into nnd shall be
degmed to wmend aoud supplement the Mortrope, Deed of ‘Prust, ve Dead Lo secure Debt (Lhe "Security Instrament™) of the
sime doate givon by the vndersigned (the "Borrowaes™) to seeore Borrower's Note to Citicorp Savings of Hlinois, A Pederal
Savings and Loan Associndion,

(the "Lender”) of the spme dnte (the "Note"} and covering the properly described in the Security Instroment and
lacated ot

6025 NORTH LEADER,CHICAGO, ILLINOIS 60646
Praperty Adidress

MODHFICATIONS. tr/iuddition to the covenants and agreements made in Lhe Security Instrument, Borrower und Lender further
covenunt and apred nslotlows:

AL Intorest Rato and Moatlly Paymant Changoes
‘Phe Note hag an "Inival molerest Rote® of 8.000 . T'he Note interest rate may be inerensed or decrensed on the

duy of the month beginniecay November 1 , 1y 88 and on that day of the monilh every 12
month{s) thereaer.

Changes in the inlerest rate are governed by changes in an interest rate index ealled the "Index”. The lndex is the: [Check
one box o indieate Index,}

CEY D * Phe weekly averape yield on Unilzd States Preasury securities ndinstod o nconstunt maturity of” 1 yunr{s), ns made
nvailable by the Federal Reserve Boned.
In no event aver the lull term of the'Nowe will the interest rate be increased more than Five and 9/1fcreentnge
points ( 5.9 o) from the Initinl Rate of Enterest.
Buefore each Change Date the Nate Hobler will calculnte the new intevest rale by sndding Two and 9/10
purceninge points { 2.9 Y0 W e Cerrent [ndox. However, Lthe rate of interest that is required o be paid
shatl never be increaswl or decreased on any “ieule Change Date by mere than Two pereentage poinds
( 2 %) from the vate of interest cupsanlly hoing paid.

() 3 * Other:

IT Lhe Interest rnte changes, the amount of Borrower's monthly payments will Change as provided in the Note, Ingreases in the
interest rate will result in higher payments, Decreases in the interest rate wilireseit in lower payments,

3. t.onn Charges
It could be that the loan secured by the Security Instrument is subject to 0 law which/sets maximum fonn charges and that
Liw isintevpreted so that Lthe interest or other loan charges collected or Lo be colleeted in‘connection with the lonn exceed
the permitled limits, then: (i) any such lonn chnrge shall be veduced by the imount necessiey to reduce the charge to the
puermitled mit; and (i) any sums already collected from me which exceeded permitted hinits o311 e refunded to me. The
Lender may choose Lo muke this refund by reducing the principal 1 owe under the Note or by maling a direct puyment to me.
If e refund reduces prineipal, the veduction will be trented as o partial prepayment.

. Prior Liens
If Lender determines thot all or nuy part of the sums secured by this SBecurity Instrument are subjeciotd Tien which has
priority over this Security Instrument, Lender may send Borrower nonotice identifying that lien. Borrowsr shall promptly
ael with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promplly secure un agreement W0
form sutisfactory to Lender subordinating that lien to this Sceurily Instrument. ?ﬂ
1. ‘Transfer of the Property w
I there is o transier of the Property subject to paragroph 17 of the Security Instrument, Lender mny reguire (1) an incrense
in the current Note interest rale, or {2) an increase in (or removal of} Lhe limit on the amount of any oae interest rate chun;,c;;.
(if there is a limit), or {3 o change in Lhe Base Index figuve, or a! of Lhese, as a condition of Lender’'s waiving the oplion %]
to aceelerate provided in paragraph 17,

By sipgning this, Borrower agrees Lo all ol the above,

1T nnre thon one hox is checked or iF no box bs checkedd,
mnd bondor sed Borrowoer do ot uthorwise apreo in writing,

Lha Mrst Pndex n up?d will upply. . '
I

THIS DOCUMENT 1S EXECUTED BY BRIAN M K1LGALLON '
NOT AS MORTGAGOR, BUT SOQLELY FOR THE )7%4—«—. Sl : /C.@Mw (SEAL)

PURPOSE OF EXPRESSLY WAIVING HOMESTEAD MARY J/!(II(GALIDN J —Borrower
RIGHTS AND MARITAL RIGHTS AS HEREIN PROVIDED.

FORAM Su8s o
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e ANOF FICIAL COFcorrasiynee:

Chicago, Hlinois 60603
Telephone (1 312) 977 5000

Loan Number: 000966416

TUIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is mado this 30TH day of
OCTOBER . 19_87_ . and is incorporated into and shall be deemed Lo anvend nnd supplement the Mortgage (the “"Security

Instrument’) of the same date given by the undersigned (the “Horrower') to secure Borrower's Adjustable Rate Noto (the “Note™) ta Citicorp
Savings of Hlinols, A Federnl Savings and Loan Associntion, (the 'Lender') and covering the property described in the Security Instrument located

at: 6025 NORTH LEADER
CHICAGO, IL 60646

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Seeurity Instrument, Borrower and Lender fur-
ther covenant and agree us follows:
A. BORROWER'S OPTION TO CONVERT: The Adjustubio llate Note Conversion Rider to Horrower's Note contains provisions that
wllow the Botrower to convert the Adjustable Hate Naote to a fixed rate, lovel poyment, fully ameortizing lonn. That Rider provided as follows;
“ALOPTION TO CONVERT FIXED RATE
1 bave o Conversion Option which | ean axercise unjess this Seetion will not permit me to do 2o, The “Conversion Option™ is my aption
to convert the intersstZute | an required G pay by the Note from an adjustable interost rate: () te o fixed interest rate boun for the remaining
Lermn if my outstanding principa! balance on the Conversion Dute is less thun or equal to Five Hundred Thousand and No/ 100 Dollars ($500,000.00);
ar () to o fixed interest Zatetoun for o term to maturity ol fifteen {15) yours from the Conversion Date if my outstanding principal bulanee on
the Conversion Date is greate than Five THundred Thousand and No/t00 Dollars {$500,000.00).
The vonversivn casfonty take phice on the first FIVE { 5 ) Change Dutets]l. Kuach Change Date on
which my inlerest rate can conver! irom an adjustable rute to o fixed rote is also culled o Conversion Dute™. { can convert my dnterest rate only

on this tthese) Caonerersion dhatefs)h

T L want to exercise the Colvdrsion Option, | must first meet eertain conditions. Those conditions are that: ) 1 n not in default
or foreclosure under the Note or (he Seelaty Instrament on the Conversion Dates (b)Y 1 have not been anaessed for twao or maore late paynuents
in the twoelbve (12} months inunedintely preceding the Conversion Date; {e) 1 am current on my payments as of 45 doays prior to the Conversion
Dates el | give the Note Holder natice that 1 wisit /o convert to o fixed rate within the time specified by the Note Holder; @) { pay 8 non-refundabie
conversion fee pqual to the greater of one pereent {197 6f the outstanding principal balance of my Note on the Conversion Date or $500.00; i
1 siggn sy documents regived by the Note Holder t effect the conversion; {2 1 provide the Note Holder with current credit information: und
1 have not exercised any Assumption Feature offered by the Note Hoider nnd accepted by me as of the Conversion Date,

£ 1o not exervise this option to convert in necotagaco with the terms wnd coaditions of this Pider by the EIETH

| STH ) Change Daete to vecur pursuant to the Adjustable’ ifate Note after the dote of this Rider und the Nate, this option to convert crested
by this Rider shall terminate,

B NUOTE HOLDER'S NOTICE TO BORROWER

Thiv Conversion lLate Rider is notice 1o me of my ontion vaconvert and the conditions for exercising that option. Note Holder may,
but is not required Lo, provide me with additionnsl Notice of my option to canvers before ench Conversion Date. That notice, if provided, will contain
the Tolowing information: .
' (5 the fixed intervst rates payable by mw if T convert to o fixed interest rate loan and the smount of my new menthly peyvment
at the fixed rate of interest; und

(i1 a date not less than 16 days from the dato the notice (s sent, by whica I must execute and detiver to Note Holder o document
in the form required by Note Holder evidencing my slection to convert to o specified fixod rate loan.
CALCULATION OF FIXED RATIE

My fixed interest rate will be determined by the Note Holder FORTY-FIVL { 45 } days boefare ench Convor-

sioa Diate, That interest rate will be egual to the interest pate then ehiirgd by Citicorp Savings ;b dhiptis, A Federal Suvings and Loan Assacintion,

on similar fised rate loans with o term of 15 years if my outstanding prineipal balunee is grester than $500,000.00 on the Conversion Date, or
with a term of 30 years if iy outstanding principal balance is luss than or equal W $500,000.00 on Lw Casversion Dute. That interest rate will
be higher if the original prinvipat amount of my Lonn exceeded 8640 of either the purchose price of my home or the uppraised value of my home
at Loan Setthement as determined by the appraisal prepared und submitted to Note Holder prior Lo Losn Seilemqent. If 1 elect ta convert. any
St oa interest rate chogres on o Change Date or over the term of the Note will not apply in setting the dxoed mtorest race,
D CALUULATION OF NEW PAYMENT AMOUNT
The new lixed interest eate will become effective on Lhe Conversion Date if § choose to convert,
Aly wmontty peyments at the new fixed interest eate with begin with the tirst monthly payment due after the Convension Date, The mon-
thly payment will be the amount that is necessary to repay in full the principal Uam expeeted to owe on the Conversioa 12ate in substantislly
vqual pavments by the end of the term provided in A" above.
ERLECTION TO CONVERT w
Frrgst exeoute and deliver to Note Holder o decument an n form ninguired by Nate Holder evideneing the modifientions to the Note -3
al Lewsd filbeen (1n) days prioe to the offoctive Conversion Dates 18 T do not do this within the specified time, [ ean no longer exercise te option 5

to canvert ui that partiewlar Conversion Dates T this case, the terms of my Note will continee in effect swithout any change. \(:Q
Failure of Note Holder to provide the notice deseribed in Paragreaph 13 above, will not extend the time for me 1o exercise this optiom (de]

ter convert. [0 sy event, | nsust deliver to Note Holder written notice of my election to convert sot tess than o TWENTY . 2

¢ 20 b stoys Trem the Conversion Date, —
L CONVERSION FEL (O8]

1 agrree to pay the Note Holder at the time the document evidencing the modification of the Note is exccuted wnd delivered, a nonrefun-
dable conversion fee equal to one pereent (190 of the unpaid prineipal balunee of my Note on the Conversion Dute or FIVE HUNDRED DOLLARS
(SH00,000, whichever is greater. 11 fail to timaly pay the conversion fee in full the terms of my Note will continue in effect withont any change,
notwithstandiage my execation, oo Note Haelder's execotion, of the docoment evidoneing the modiflication of the Note,

G. KPFECTIVENESS OF PROVISIONS

Ugon my delivery of the sxecution modifiention to the Note, Sections 2, 3, and 4 of the Adjustable Rote Note shall cease to be effective ™
By sipgning below, Borrower aceepts and sgrees Lo the above terms and conditions:
jRﬂ\l I'NE HH WHIENRE ()I:/u“rnn\‘v L

.:,L‘:T:;_ﬁ (SEALS ____C_é_'%vi»{(:éf_ﬁl

Barrower DEIRDRE KILGALL Borrower

N < v ANEAL) ~ #x &:—'__.__-MH, e |SEALY
L ,.";'ITL'“"?iHHcRBSHMLHETIEoﬁﬁf‘v‘“% BNgBRIAN M KILGRERONCNOT,AS

L)\PRESSLY WAIVING HOMESTEAD RIGHTS AND MARITAL RIGHTS AS HEREIN FROVIDED.

cecuted this Adjustnble Hate Morgeage Conversion Ridoer,

EBa_ . __ ISEAL]
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