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DECLARATION OF PROTECTIVE COVENANTS

THIS DECLARATION made this __/?ff day of (ldoher,
1987, by LA SALLE NATIONAL BANK, a National Banking
Association, not personally but as Trustee under Trust
fgreement dated September 11, 1974 and known as Trust
Mo. 100364 and HARRIS BANK OF HINSDALE, not persconally but
as Trustee under Trust Agreement dated January 21, 1980 and
known. s Trust No. £ -165, hereinafter referred to as
"DECLARANTS".

WITNEJSSETH:

] o -
WHERERS; DECLARANTS are the legg('t'&?e’zm&er in

and to a certain pausgel of property situated in the County
of Coock, State of Illinsis which is described on Exhibit "A"
attached hereto and speciiically incorporated by referenc?
herein; and

WHEREAS, DECLARANTS /desire to provide for the
maintenance and the preservation «f the values and amenities
of the real estate described on thi )aforesaid Exhibit "A"
and to create certain ecasements appurtinant to all or part
of said property and to provide for the use, maintenance,
repair, replacement and administration of said property and
portions thereof for detention/retention, parxk and open
space; and to establish the persons entitled to (ch2 use of
certain facilities located thereon and their respective
shares of the cost of maintenance, repair, replacement and
administration of same; and

WHEREAS, the DECLARANTS deem it desirable for the
efficient preservation of the values of amenities located on
the aforedescribed property to create an agency for the

purpose of maintaining and administering and enforcing the
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covenants and restrictions created hereunder and for
collecting and disbursing assessments and charges
hereinafter created, and has caused or will cause to be
incorporated under the laws of the State of Illinocis a
not-for-profit corporation entitled "PINEWOOD P.U.D. SOUTH
ASSOCIATION" hereinafter referred to as the "ASSCCIATION"
for the purpose of performing the functions hereinafter set
rtorth. The By-Laws of said ASSOCIATICN are attached hereto
4z~ Exhibit "B" and are specifically incorporated by
referance herein.

NOW THEREFORE, DECLARANTS hereby declare that all
of the property described in the aforesaid Exhibit "A" shall
be transferrea, held, sold, conveyed, and occcupied subject
to the covenanls, restrictions, easements, charges and liens
(sometimes hereirafter referred to as "PROTECTIVE
COVENANTS") as hereinafter set forth.

ARTICLE I

DETENTION/RETENTZON, PARK AND OPEN SPACE

1.1 An Easement for cretention and/or detention of
water and for the maintenance of (dark and open space for the
benefit of the property described con Exhibit "A"™ is hereby
declared upeon those portions of the afcredescribed property
which is hereinafter designated for such purnose as Lot 107
in Pinewocod P.U.D Unit 3, Lot 132 in Pinewocod £,11.D. Unit 4,
Lot 168 in Pinewood P.U.D. Unit 5, and Lot 169 .in Pinewocod
P,U,D. Unit 5, Lot 88 and 87 in Pinewcod P.U.D. Unit 2 and
Lot 86 in Pinewood P.U.D. Unit 1.

1.2 It is understood that no owner of all or any
part of the real estate described in the aforesaid
Exhibit "A", by either act or omission, shall do or refrain
from doing any act, the effect of which will impair the

function and/or aesthetics of the aforedescribed
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detention/retention and open space facilities or any of the
appurtenances in connection therewith.

1.3 DECLARANTS may, at their election, transfer
title to any such detention/retention facilities, park and
open spaca areas, as heretofore described to the
ASSOCIATION. Notwithstanding whether or not any such
transfer of title is made, it is hereby declared that the
cost of maintenance and repair of any such
derention/retention facilities, and park areas and any and
alt appurtenances in connection therewith, shall be borne by
the ASSCCTATION.

.4 It is further understood that if at any time
any municipal ‘agency is willing to accept the dedication of
all or any part of the aforesaid detention/retenticn
facility, park and/=pen space areas, that any party claiming
any interest, in all or any part of the aforedescribed real
estate, hereby agrees ‘Lo execute any and all documentation
required to effectuate sucha. dedication, including but nct
limited to grants or plats ©of ‘dedication; and said parties
further agree to use their ~Lest. efforts to obtain the
consent to any such dedication frem any and all holders of
any mortgages, trust deeds or other envumbrances on all or
any part of the aforedescribed property, and from any other
individuals or entities having or claiming /any interest in
all or any part therecf. Each and every party claiming any
interest in any or all of any part of the afceredescribed
real estate by acceptance of title to any or all of said
real estate, does hereby appoint the ASSOCIATION as its
lawful attorney-in-~fact to execute any and all such
documentation reqgquired to effectuate such dedication
including but not limited to grants or plats of dedication.
In the event of any such dedication, all easements falling
in any portion of the property so dedicated shall be deemed

to merge in said dedication and be of no further force or

.
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effect but any such easements remaining in undedicated

property shall remain in full force and effect as provided

for herein, i '
ARTICLE II

MEMBERSHIP AND VOTING RIGHTS IN THE ASSOCIATION

2.1 TEach owner of all or any portion of the real
estate described in the aforesaid EBxhibit "A" shall
attomatically become and be a member of the ASSOCIATION so
lcne as such owner continues to be an owner of any portion
of ‘22338 real estate, On termination of the interest of any
owner ir ,the subject real estate, its membership shall
thereupon awvtomatically terminate, transfer, and inure to
the new owner’ succeeding such owner in interest.

2.2 'Ihe~ASSOCIATION shall have two (2) classes of
membership:

{a) CLASS A: ~Class A members shall be the owners

of all oy Jany part of the real estate
described in “the aforesaid Exhibit "A",
except as hereirafter defined as Class B
members. Each Class . A member shall ke
entitled to a vote equa. to one (1) vote for
each lot owned by sucr /member; provided
however that until the termiasation of Class B
membership, there shall be no 2iiss A voting
rights. In the event any Class A member
transfers a part but not all of its property i ,

encompassed by this Declaration, then each

)

R

owner of any portion of such transferred ig
property shall be a Class A member, whose f%
~J

e

rights and obligations under this Declaration
shall be determined in proportion to which
the acreage owned by each such owner bears to

the total acreage encompassed hereunder.
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(b) CLASS B: The Class B membership shall be
DECLARANTS who shall be entitled to the
single vote in the ASSCCIATION until the said
DECLARANTS own or control less than TEN {10%)
PERCENT of the real estate described as the
aforesaid net total acreage, at which time
the Class B membership will be deemed to have
terminated. It is understood that DECLARANTS
may transfer, assign or terminate all or part
of its right, title and interest, and the
powers enuring pursuant to its Class B
membership hereunder, which Assignment shall
become effective upon the recordation of any
deed or other recorded instrument so
decagynating such a transfer.

ARTICLE IXII

ASSESSMENTS

3.1 DECLARANYTS ol each subsequent owner of all
or any part of the aforedescribed property, by the
acceptance of a deed therefor, wheéther or not it shall be so
expressed in any such deed or other conveyance, shall be
deemed to covenant and agree to pay ./ tor the ASSOCIATION,
within ten (1L0) days of a written . recuest of said
ASSOCIATION demanding payment, any and all .assessments, or
charges which are designated, fixed and apperticncd pursuant
to this Declaration or any supplements theretc, Such
assessments shall include, but shall not be limited to, any
and all of the maintenance or other obligaticons provided for
in this Declaration or any supplements thereto. All such
obligations shall be computed, fixed and designated by the
ASSOCIATION in accordance with the terms herecf. The amount
of any such assessments, together with the highest rate of

interest legally chargeable thereon, and ceosts of collection



UNOFFICIAL CPY




LAW OFFIDES
ASH, ANDOS
FREEOMAN & LOOAN
77 W.WAHKHINOTON BT,

crIcAdO, 60602

AMG-iauB0

UNOFFICIAL-GORY s -

therefor, including attorneys' fees and court costs, shall
be a charge on the land of each owner of all or any portion
of the aforedescribed real estate, and shall be a continuing
lien upon the real estate owned by such owner against which
or with respect to which such assessment is made. Each such
assessment together with such interest and costs aforesaid,
shall also be the personal abligation cf the person, persons
or entities who was or were the owner oxr owners of such real
@state at the time the assessment £fell due. Each such
assessment shall be computed by dAividing the amount of the
assessuent by the one hundred fifty (150} lots obligated to
pay sucl assessment.

X7 The foregoing assessments shall be used
exclusively fof the purposes set forth in this Declaration
in order to effectuate the health, safety and welfare cf the
owners o0f all or ar; portion of the real estate provided
herein and the services and facilities devoted to this
purpose and related to- the use and enjoyment of the
facilities herein described.

3.3 If any assessmenc is not paid by any owner cf
any or all of the real estate herein described within ten
{10} days of presentation of a aerard therefor by the
ASSOCIATION, then such assessment shall checome delinguent
and the amount thereof, together with such in:erest thereon
at the highest rate which can be legally chuarged, and the
cost of collection therecof, as herein provided, c¢hall become
a continuing lien on the property owned by such owner, which
shall bind said property in the hands of said owner, its
heirs, devisees, personal representatives and assigns. The
ASSOCIATION may bring an action at law or in equity against
said owner so obligated to pay the same or to foreclose the
lien against said owner's property and there shall be added
to the amount of such assessment the costs of such action as

herein provided. In the event a judgment is obtained, such

-6
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judgment shall include interest on the assessment as above
provided and reasonable attorneys' fees to be fixed by the
court together with the costs of said action.

3.4 The lien of the assessments provided for
herein, and any other lien c¢reated in favor of the
ASSOCIATION under the provisions of this Declaration or any
supplement thereto, shall be subordinate to the lien of any
nortgage or mortgages now or hereafter placed upeon the real
ss*ate encompassed hereby and and shall be subordinate to
the/ rights of tenants under occupancy leases of the real
estate &ncompassed hereby, provided however, that as to the
subordina®ion of such assessment liens to the lien of the
aforesaid moitgagees, such subordination shall apply to only
those assessmelit liens which have become effective prior to
the sale or tranzfrxr of such property pursuant to a decree
of foreclosure or ary other proceeding or action in lieu of
foreclosure. Said sal> or transfer shall not relieve such
property or its owners inr liability for any assessment
thereafter becoming due, roY Zyrom any lien by reason of any
subsequent assessment or by rezson_of any other provision of
this Declaration.

ARTICLE IV

GENERAL PROVISICNS

4.1 The covenants and restrizticoas of +this
Declaration shall run with and bind the 1land  sncompassed
hereby for a term of twenty {20} years from the( dJdate this
Declaration is recorded, after which time they shall be
automatically extended for successive periods of ten (10}
vears. Any amendment will regquire the signature of the
owners of more than fifty (50%) percent of the acreage
contained in the real estate described in aforesaid

Exhibit "A".




UNOFFICIAL COPY




LAW OFFIORS
ASH, ANOS
FREEDMAN & LOOAN

77 W, WAHHINOTON BT,

cHICAGO, 608502

Na -1 Gn

UNOFFICIAL .CORY = -

4.2 Any notice required to be sent hereunder
shall be deemed to have been properly sent when mailed,
postage prepaid, to the last known address of the record
addressee as shown on the records of the Ceounty of Cook at
the time of such mailing or to such address for receipt of
notices given the ASSOCIATION in writing by any such
individual or entity entitled to notice.

4.3 Enforcement of these covenants and
rastrictions shall be by any proceeding at law or in eqguity
against any person or persons violating or attempting to
violate ~sny covenant or restriction, either +to restrain
violation ~therecf or to recover dJdamages, and against the
land to enforie any lien created by these covenants, and
failure by the ASUOCIATION, or any owner entitled to enforce
any covenant or . restriction herein contained, to enforce
same, shall in no event be deemed a waiver of the right to
do so thereafter.

4.4 If any oblication hereunder is not performed
by any owner of any or alliof the real estate herein
described within ten (10) days of presentation of a demand
therefor for the ASSOCIATION, thern—sach obligation shall be
considered to be in default and the A5SCCIATION may, but
need not, enter upon the property in guestion and perform
such obligation, in which event any amount so expended
therefor, together with interest thereon at the nighest rate
which can be legally charged and the cost of . ccllection
thereof including court costs and attorneys' fees, shall
become a continuing lien on the property owned by any such
owner, which shall bind said property in the hands of said
owner and said owner's heirs, devisees, personal
representatives, successors and assigns. The ASSOCIATION
may bring an action at law or in equity against said owner
so obligated to pay to same or to foreclose the lien against

said owner's property and there shall be added to thg;amount
~
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of such assessment the cost of preparing the filing of the
complaint and other attorneys' fees in connection with such
action. In the event a judgment is obtained, such judgment
shall include interest on the assessment at the highest
legal rate of interest and reasonable attorneys' fees to be
fixed by the court together with all costs of such action.
It is further understood that the provisions hereof are for
the express benefit of the County of Cock and in the event
tne ASSOCIATION fails to enforce any of the covenants
hersunder, said County may, but need not at its option, take
any action available to the ASSOCIATION under this Agreement
and shall” be entitled to foreclose any 1lien therefor
pursuant to Yhe terms heretofore set forth herein with
respect to the (AS30CIATION.

4.5 Cre.. ASSOCIATION may in its discretion
establish a reasci able reserve fund for unexpected
contingencies and experses, the contributicons therefor to be
paid for by each owner of-gil or any part of the real estate
described in the aforesaid Exka'it "A" in proportion to each
owner's assessments obligatione hereunder.

4.6 Invalidation of any.orie of these covenants or
restrictions by Jjudgment or court order shall in no way
effect other provisions which shall remairn~in full force and
effect,

4.7 The terms, conditions and provisions of the
By-laws attached hereto as Exhibit "B" are upecifically
incorporated by reference herein.

4.8 One of the DECLARANTS, LA SALLE NATIONAL
BANK, a National Barking Association, not personally but as
Trustee under Trust Agreement dated September 11, 1974 and
known as Trust No. 48082, recorded four (4) Declarations of
Protective Covenants with the Cook County Recorder of Peeds
as document number{s): 86418304, 86458316, 86528724, and

B6528725. These Declarations of Protective Covenants shall

-g9-
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no longer be in full force and effect upon the recordation

of this document. BSK APSTAR'S RIBER ATTACHED HERETO AND MADE A PAT L

DECLARANT :
This instrument ia executed by LA SALLE MATIOHAL BANK, not
parsonally Mt solely as Trustse, as aforssaid, in the exercise of
the 'povtr :x;,!. ?h:ha:.ny nw-r;-o? uponn and vested in it as such LA SALLE NATIONAL BANK, not
TTustee. ras, proviaions, otipulations, covenan
conditions to be performed t:; LA SALLE IATXE:AL M.-rovundo:u::: persona%ly but as Trustee
by it solsly as Trustes, ss aforesald, and not individually snd sll aforesaid,
statesents hsrein made are sade on Inforsation and beliaf and are to
be construed accordingly, and no psrsonsl 1liadility shall be
assartad or be enforcasbls against La SALLE NATIONAL BANK %y reascn
of any of the terms, provisions, etipulatiocas, covenants and/or
atatessnts contalned in this instrusant.
LA SALLE WATIONAL BANK as trustse as aforessin, and not perecasily, BY

has exscuted the forv ing docuneat at the dirsction of suthorized PEEISH i Yilh rheotukidd :
partisa Yor the sol- Twpose of binding the trust estats ander said ; a0 y :
trust. Bo personal i.8%ility is wssumed by oOr say bir asserted -
hereundar against said Pink perscnally. ATTEST:
; \ T . K i v ‘
- - LTV

STATE OF LLLINOIS

COUNTY OF COCK

I, the undersigned, a Notary Public, in and for

the County and stave aforesaid, do hereby cerxrtify that
Ao Cardong POk , personally known to me to be
the'AVice Pre51de"c of LA SALLE NATIONAL BANK, and
Willddi-. oo irlhon , personally known to me to be
the '-ﬁ‘ﬂnﬂ “fec-etary of said Bank, and personally
known to me to be ‘the gsame persons whose names are
subscribed to the foregOing instrument appeared before me
this day in person and 5ene rally acknowledged that as such
Vvice President and Liplants g Secretary, they
signed and delivered said 1vo,;ument as 1ce President and
i) Secretary of @ sa2id Ban and caused the
corporate sedl of said corporatlc“ to be affixed thereto,
pursuant to authority given by the Board of Directors of
said Bank, as their free and voluncary act, and as the free
and voluntary act ard deed of said co:poration, for the uses

and purposes therein set forth.

9£Cﬁ unéler my hand and notarial seal this c284£

, 1987.
Qﬂﬂ*{ﬁg “/ﬂ
[

NOTARY PUBLIC
/

day of

My Commission Expires:

N’QK"?‘U
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HARRIS BANK OF HINSDALE, not
personally but as Trustee
under Trust Agreement dated
January 21, 1980 and known as
Trust No. L-165,

BY: g fé/:,z.fé_‘
& Land Trust Officer

ATTEST: Yoo )

/fice Presiden:a"”"‘"“j"'-

STATE OF ILLINOIS )
}y 88

COLYLTY OF puPage )

I, the undersigned, a Notary Public, in and for
the Counti-and State aforesaid, do hereby certify that

Janet Hale ; personally known to me to be

the Land Trusi Ofiicernemxdaent of HARRIS BANK OF HINSDALE, and
Miu-Kwan Wang - » Persomnally known to me to be
the _Vice President wSeeresaxy of said Bank, and personally

known to me to.be the same persons whose names are
subscribed to the. foregoing instrument appeared before me
this day in person fsrd severally acknowledged that as such

Vice President and/ “Land Trust Officer _  Beomekany, they
signed and delivered 5aid instrument as Land Trust Officer
Peoegeexk and Vice President seoxenenxx of said Bank, and

caused the corporate seal of said corporation to be affixed
thereto, pursuant to awvihority given by the Board of
Directors of said Bank, as +izir free and voluntary act, and
as the free and voluntary act »nd deed of said corporation,
for the uses and purposes therein set forth.

GIVEN under my hand anit notarial seal this 19th
day of October r 1987,

AAAANp A ANALDAS A
77 S Lt
e NOTARY cUBLIC

ar

R AT S

[

"OFEICIAL BEALY

Janice M. Brann
!":!?{;f{r_y Pablic, State of IMinois
My Catamigsi pires
YVYYYITUYyy J::f;glf:viﬂiegvv
My Commission Expires:

MELAL AL

This document Is made by the HARRIS BANK Hinsdala .
as Trustes and accepted vpon the express undefs .
standing that the HARRIS BANK Hinsdale enters inta
the same not personally, but only as Trustee and that
no personal liability is assumet} by nor shall be asserted

INSTRUMENT PREPARED BY: or anforeed against the HARRIS BANK Hinsdale be- |
cause ol ot on aceount of ihe making or exweuting
JOSEPH ASH, BES5Q,. his doctnrent or of Tuyihing theran contained, alt
i ASH, ANOS, PFPREEDMAN & LOGAN el hoonliy, i any befirr < amonsly waived, nor shaj)
: 77 West Washington Street e HARRIS BANK Hinsdais tu frdd persanaily Jlable
Suite 1211 apott ur it consequence of any ol tie covenants o
Chicago, Illinois 60602 nie dacimant, el ennressad, or implied,

{312) 346-135%0 ;
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EXHIBIT "A"

LEGAL DESCRIPTION

LCT 121 THROUGH 131 BOTH INCLUSIVE, IN PINEWOOD P.U.D.
UNIT 4, LOTS 133, 135, 139 THROUGH 144, 159, 161, BOTH
INCLUSIVE, IN PINEWOOD P.U.D, UNIT 5 ALL BEING A SUBDIVISION
IN THE WEST l1/2 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 12,
LAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY,
I1.LUNOIS.

~O0Ts 146, 147, 148% THROUGH 154, BOTH INCLUSIVE, IN
PINEWCOZ - P.U.D. UNIT 5 AND LOTS 176 THROUGH 178, BOTH
INCLUSIVE 'IN PINEWOOD UNIT 6, ALL BEING A SUBDIVISION IN THE
WEST } OF GECTION 7, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCZ¢AL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

2,
1 .N. S P O P (OR —00|
KX TFTLOF - 102 — 0o
AP - BOO - OOR

== \/&RL&MS Lots itr /Dzww;g;’ PU.Ds Units
4626 0L [43vd ard Wi ll-Cook A, vin
Orlard Fank , Tilinods -
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EXHIBIT "B"

TO THE DECLARATICON OF PROTECTIVE COVENANTS
BY~-LAWS OF

PINEWOOD EAST UNIT FIVE ASSOCIATION

ARTICLE I

NAME AND LOCATION

The name of the Corporation is PINEWOCD BEAST UNIT
FIV™. NASSOCIATION, hereinafter referred to as "ASSOCIATION".
The prilncipal office of the corporation shall be located at
1510 West ~159th Street, Lockport, Illinois 60441, but the
meetings ot . clie members and directors may be held at such
places within ithe! State of Illinois, County of Cook, as may
be designated by tlz Directors.

ARTICLE II

MEETiNG OF MEMBERS

SECTICN 1 ~ BANNJAT, MEETINGS - The first annual

meeting of the members shall be held within thirty (30) days
after the termination of Class B moembership as defined in
the Declaration of Protective Covenants, to which these
By-Laws are appended and hereinafter  ceferred to as the
"DECLARATION®. Any subsequent regular annnal meeting of the
members shall be held on the same day of tle /same month of
each year thereafter, at the hour of 7:00 P.M. rYf the day
for the annual meeting of the members is a legal. vholiday,
the meeting will be held at the same hour on the first day
following which is not a legal holiday.

SECTION 2 - SPECIAL MEETINGS - Special meetings of

the members may be called at any time by the president or
any director or upon written request of any Class A member

provided, however, that no Class A member may call a special

LoD
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meeting wuntil after the expiration of the Class B
membership.

SECTION 3 - NOTICE OF MEETINGS —~ Written notice of

each meeting of the members shall be given by, or at the
direction of, the secretary or person authorized to call the
meeting, by mailing a copy of such notice, postage prepaid,
at least ten (10) days before such meeting to each member
addressed to the member's last address last appearing on the
Yozks of the Asscciation or supplied by such members of the
Asshciation for the purpose of notice, or as otherwise
provided ;by the Declaration. Such notice shall specify the
place, diy and hour of the meeting and in the case of a
special meeuviny, the purpose of said meeting.

SECTION 4 - QUORUM - Until the expiration of

Class B membershig, the Class B member shall be entitled to
act for the membership as the sole director of the
Association, or shall »e entitled to designate a Board of
Directors, which shall be fntitled to act, without a formal
meeting. Upon expiration of/ Lthe Class B membership, the
presence at a meeting of members holding title to not less
than one-fourth (1/4th) of the subdivided lots in number
described in the plat or plats of sukdivision of the real
estate described in the aforesaid Exhibit \"A" appended to
the Declaration shall constitute a quorum If, however,
such a guorum shall not be present or represented at any
meeting, the members entitled to vote thereat shallinave the
power to adijourn the meeting from time to time, without
notice, other than announcement of the meeting, until a
guorum as aforesaid shall be present or be represented.

SECTION 5 - PROXIES - At all meetings of members,

each member may vote in person or by proxy. All proxies
shall be in writing and filed with the secretary of the
Association. Every proxy shall be revocable and shall

automatically cease upon cenveyance by any such member of

14
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his interest i the real estate described in the

Declaration.

SECTION 6 — PLACE OF MEETINGS -~ All meetings shall

be held at such place as may be designated in the notice of
such meeting in the County of Cook, State of Illinois.

ARTICLE III

DIRECTORS

SECTION 1 - NUMBER - 'The affairs of this

Asscciation shall be managed by the number of directors
provicdad for in the Articles of Incorperation of the
Association, which directors shall be designated by the
Class B meruer and may be replaced at any time by the
Class B membér =o long as the Class B membership exists.
Upon the expiravion of Class B membership, the number of
directors may be incrcased at any time to a number not to
exceed the number of Zlass A members at which +time <the
directors will be elected cn an annual basis by the Class A
members in accordance with th< voting rights as set ferth in
Article II of the Peclaration.

SECTION 2 - TERM OF OFFICE - The first directors,

or successor directors, selected pucrsaant to Section 1 of
this Article shall serve until the exypiration of Class B
membership. At the first meeting after Che expiration of
Class B membership, and at each annual meetlig thereafter,
the members shall elect new directors to succeed ilhose whose
terms have expired and te fill vacancies for a new term of
one (1) vyear.

SECTION 3 ~ REMOVAL - Subsequent to the expiration

of Class B membership, any director may be removed form the

Board with or without cause by a majority vote of the-
Class A members of the Asscociation. After the expiration of .
Class B membership, in the event of death, resignation or -

removal of a director, his successor shall be selected by
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the remaining members of the Board and shall serve for the
unexpired term of his predecessor. Prior to expiration of
the Class B membership, the directors shall not be subject
to removal or replacement, except as provided in Section 1
of this Article.

SECTION 4 ~ COMPENSATION - No director shall

receive compensation for any service he may render the
Asscciation. However, any director may he reimbursed for
his. actual expenses incurxred in the performance of his

duties.

SECTION 5 -~ ACTION TAKEN WITHOUT A MEETING -~ The

directors/-shall have the right +o take any action in the
absence of o /rizeting which they could take at a meeting or
by obtaining the written approval of any other directors.
Any action so app=0wad shall have the same effect as though
taken at a meeting ol the directors.

ARTICLE IV

POWERS AND DUTIES AF THE BOARD OF DIRECTORS

SECTION 1 - POWERS. “he Board of Directors shall

have the power to:

(a) Adopt and publish the rules and regulations
governing the use of th¢ datention/retention
and open space areas plus zel=ated facilities
as defined in the Declaration-as well as the
maintenance and upkeep of any / structures
located on the property described in
Exhibit "A"” to said Declaration.

Exercise for +the Asscociation all powers,
duties and authority vested in or delegated
to this Association and not reserved to the
memberaﬁip by other preovisions of these
By~-Laws, the Articles of Incorporation or the

Declaration.
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{c) Employ a manager or an independent contractor
or such other employees they deem necessary
and to prescribe their duties.

(d) Enforce each and every covenant contained in
the aforesaid Declaration and collect costs i
and expenses incurred in connection
thexrewith.

(e} Assess annual or monthly dues at its option
for the promotion and maintenance of the
development which is the subject matter
hereof, provided however, that any such ;
assessments or dues shall be in proportion to |
the maintenance obligations as defined in the
within Declaration.

(f) Meirntain bank accounts and enter into
contrizts on behalf of the Association for
associatiorn purposes.

(g) Do any anrd all things necessary for the
promotion and .~ development of the Pinewood
East Unit Five dovelopment,

SECTION 2 - DUTIES -~ It shall be the duty of the

Board of Directors to:

(a) To supervise all offilcers, agents and i
employees of the BAssociation  toc see that .
their duties are properly performcd.

(b) As more fully provided in the Declaration, to
fix the amount ocf any assessments, send
written notice of same to every owner subject 5 J
thereto, and to foreclose the lien against
any property for which assessments are not

paid.
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ARTICLE V

QFFICERS AND THEIR DUTIES

SECTION 1 -~ ENUMERATICN OF OFFICERS - The officers

of the Association shall be a president, secretary and
treasurer, who need not be members of the Association and
who shall be appointed by the Board of Directors, to heold
office until removed by said Board. An officer can heold
riore than one (1) office simultaneously except the president
snall not hold any other cffice simultanecusly.

SECTIQN 2 — RESIGNATION AND REMOVAL -~ Any officer

may be /rezmoved from office with or without cause by the
Board of Diwvectors, and any officer may resign at any time
by giving wiitt=n notice t¢ the Board of Directors, which
resignation shalltake effect on the date of receipt of such
notice or at any . later date specified therein unless
otherwise specified Lhwerein, the acceptance ot such

resignation shall not be mecessary to make it effective.
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