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MORTGAGE

THIS MORTGAGE s madc this. . 20T | dayor, ... ORTOBER e,

1987, between the Mortgagor, . . . LIS, L., RQ'QRIGUF‘Z. and HAYDEE. RODRIGUEZ, .bis wifa.........

................. (herein "“Borrower™), and the MOrt@agee, . v v v oo v i i et v e oo

. LIBERTY SAVINGS, A CORPORATION QFILLINOIS, .. ..\ \vuu'srrrsrnreeent corporation orgunhcd and

ulstlngmulcrthu lawsaf oo, JHE STATE OF TLLINOILS, e,

'.vhosl.addrﬁsi';....................'711.1\ Mo FOBEBT, o o vveinns o innenssnnnsessonsosssssscens
N e e e . .Chilcage,. I1lingils, 6DB36, .. ... ... (heroln “Lender').

WiHEREAS, Borrawer Is tadebted to Lender ln the principal sum of U.S. $ ! 2,000.00
which Indebtednuess is evldenced by Borrower's note duted . .Qutoboar, 26, 19871 v and extensions nnd renewals
thereof (herein *Nate™), praviding tor nmnlhly Immllmenl\ ol principal nod Interest, with the bulanee of fndebled ness,
il not saoner pala, due and payableon , . Moy, 15, 1989 . . (..., .

TO SECURE to Learar the repayment of the Indebiedness evidenced by the Mote, with interest therecon; the payment
of all other sums, wit' inierest thereon, advanced! in accordance herewith to protect tho securily of this Morigage; and
the pecformance of the cover.ants and agreements of Borrower hiereln contained, Bortower does hereby mortgage, grant
and convey to Lender the tolow'ag described property loeated in the Countyal ... ... sook, L, e » State of

Hlinois:
e The North 24,67/ Maat of Lot 13 in C, Roettchar's Subdivision of Lots

8 and 10 and that rart North of the South 60 Teet of Lot 7 in Block
8 4in Borden's Subdlvisiion of the West 1/2 of the Southaast 1/4 of
Saction 37, Township 40 liorth, Range 13, Eaat of the Third Principal
Meridian, in Cook County, Illinois,

Commonly Known as: 1627 N..4ashtenaw / Chicago, Illinols 60647
Permanent Resal Estate Index Nurper: 13-36-427-011
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SIS AJUNORMORTGAGE

which has the addressob .. ... ..., 1627 N. .W‘??h.tf".r‘.a.w. ............. P e .C.h.jtc:f.l$? ............
[Streel} [City}
linois. . . ... 6647 .. {herein “*Property Address");
|2ip Coda)

TCGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property lor the leaschold estate if this Mortgage is on a leaschold} are
hereinafter referred to as the ''Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Praperty, and that the Property is unencumbered, except for encumbrances of recard. Borrower
covenants that Borrower warrants and will defend generally the title to the Property ngainst oll claims and demands,
subject to encumbrances of record.
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1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or w writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly pnyments of prineipal and interest are payabie under the Note, until the Note is paid
in full, a sum (herein "Funds”} equal to one-tweifth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage nnd ground rents on the
Property, if uny, plus one-twelfth of yearly premium installments for hazard insurance, plus onc-twellth of yearly
premium installments for mortgage insuranee, if any, all us reasonably estimated Initlally and from time to time by
Lender on the basls of assessments and bills and reasonable estimntes thercof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder ol a prior mortguge or
deed of trust if such holder is an {nstitutional lender.

1f Bocrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounis of which are
insured or guaranteed by o Federal or state agency (Including Lender If Lender Is such an Institution). Lender shall apply
the Funds to pay sald tnxes, nssessments, insurance premiums and ground rents, Leader may not charge for so holding
and npplying the Funds, nnalyzing sald account or vevlfylag and campiling suld assessments and bills, unless Lender
pays Borrower lnterest on the Funds and applieable Inw perinits Lender to niake such u charge. Borrower and Lender
may agree in writing at the time of exceution of this Mortgage that interest on the Funds shall be pald to Borrower, and
unless such agreement Is mnde or applicable law requires such interest to be pald, Lender shall not be required 1o puy
Borrower any lntarest or earnings onthe Funds, Lender shall glve to Borrower, without charge, an annual accounting of
the Funds showing credils and debits to the Funds and the purpose for which each debit te the Funds was made. The
Funds are pledged iz acdditional security for the sums secured by this Mortgage.

If the amount ¢1 the Funds held by Lendet, together with thq futurg mgnthly ipsgnliments of Funds payable prior to
the due dates of taxesy pasassments, tnsucance premiums and ground rents, shall exceed the amount required to pay said
taxcs, assessments, iusurance premiums nnd ground rents ns they full due, such exeess shall be, al Borrower's aption,
cither promptly repuid th Dorrower ur erediled to Borrower on monthly instaifments of Funds. I the amount af
the Funds held by Lender siin)! hot be sufficlent to pay taxes, assessments, insurance premiums and ground renls os
they fall due, Borrower shall pay/io.Lender any amount neeessary to make up the deficleney In ene or more payments as
Lender may require,

Upon payment in full of ail suris resired by this Martgage, Lender shall promptly refund to Borrower any Funds
held by Lender. IF under paragraph 1% hereof the Property is sold or the Property is otherwise aequlred by Lender,
Lender shall apply, no later than immediocely rior to the sale of the Property or its acquisition hy Lender, any Funds
held by Lender at the time of application asaeradit agalnst the sums sceured by this Mortgnge.

3. Applleatian of Payments, Uanless applicible law provides otherwlse, i) payments received by Lender under
the Note and puragraphs 1 and 2 hereof shall bu appted by Lender fiest in payment of amounis payable to Lender by
Borrower under parageaph 2 hereof, then to interestnyable on the Nate, and then to the prineipal uf the Note,

4, Prlor Morigages and Deeds of Trast; Charges; Zlona. Borrower shall perform all of Borrower's obligations
under any mortguge, deed of trust or other securily aygreement with o Hen which has priorlty over this Morigage,
including Borrower's covenatts to moke payments when <ve, Borrower shall pay or cause to be pald all taxes,
assessments and other charges, fines and impositions attribetiele to the Property which may attaln o priority aver this
Mortgage. and leaschold payments or ground rents, i¥any.

5. Hozard Insurnnce. Dorrower shall keep the huprovements sae existtng or herenfter ereeted on the Property
Tusured ngainst loss Dy lire, hazards included within the term Uesterded coverage’, amd such other hazards us Jender
may requlre and in such amounts and for such perlods as Lender may #iquire,

The insurancee carrier providing the Insurance shall be chosen by Borrower subjeet to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies pad renewals thereal shall be in o form
acceptable to Lender and shall include n standard mortgage clause in favar ol and in a torm aceeptable to Lender.
Lender shalt have the right to hotd the policies and renewals thereol, subjeet to the tZams of any mortgage, deed ol trust
or other security agreement with o lien which has priority over this Mortgagu,

In the event of loss, Borrower shall give prompt notiee to the insurance carrle: and Lender. Lender muy make
proof of loss If not made promptly by Borrower,

If the Property is abandoned by Borrower, or I Borrower falls to respond to Lender wiiZan 30 days from the date
notice s mailed by Lender to Borrower that the insurnnce carrier offers to settle o clalm for inturaiien benetits, Lender is
authorized to collect and apply the insurance proceeds at Lender's aption elther to restoration orveiair of the Property
or to the sums secureel by this Mortgage.

6. Prescrvation and Malntennnce of Properly; Leaseholdsy Condominfumse) Planned Unlt Deve.opmenis. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impolement or det¢elaration of the
Praperty nnd shall comply with the provisions ol any lease if this Mortguge is on o leasehold. If this Mortgage ts on 2 unit
in a condominium or a planned unit development, Borrower shall perform all of Horrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit develepment, and constituent documents.

7. Protection of Lender's Securlty. If Borrawer fails to perform the cavenants and agreements contained in this
Martgage, or if any nction or proceeding Is commenced which materially affects Lender's Interest in the Property, then
Lender, at Lender’s option. upon sotice to Borrower, may make such gppearances, disburse such sums, including
reasonable attorneys' fees, and take such netion s Is necessary to protect Lender’s interest. 1f Lender required mortgage
insurance as & condition of making the loan securcd by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time ns the requirement for such Insurance terminates in necordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts dishursed by Lender pursuwant to this poaragraph 7, with Interest thereon, at the Note rate. shail
hecome additiona! indebtedness of Borrower seaired by this Mortgage. Unless Borrower and Lender agree (o other
teems ot payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shail require Lender to incur any expense or take any action hereunder.

8, Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonnble cause therefor
related to Lender's interest in the Property.,

9. Condemnution. The proceeds of any award vr claim for damages, direct or consequential, in connection with
any cundemnation or other taking of the Property, or part thereof, or for conveyance In ficu of condemnpation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with alien which has priority over this Mortgape,
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