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MORTGAGE

THISMORTGAGE ("Security Instrument™) is piven on ... QGTORER. A 2...

19..87.... Theimusigagor is . BHILIR.BOBAGC.. and. KALUY.. BORAE.,.. L8 Wi, fo...
vcr“) This Security Instrument is gwcu

........ ® ' Borro\
IS}F SEﬂUR L1 “{DLR‘\L SAW;NCS B‘\& e prrrorne sy WhHiCH 8 orgamized and existing
undcrthc Iawsuf NITED é'lh’],t‘.s .und whmcnddrcwls ....................................................
A T N SV o S T, Y': 9 § PO (0112 S "Lcndcr")

TN - X
Borrower owes Lender thi lmlpul UM OF +veerr OINE. JNDRED., NINEEY  FIVE. The e

....'r.'nn.‘.-.ﬂrr.-rm.'.'rr.'ﬂ:-:.-.'mﬁrr.?A.".",'.ﬁ.'f".?""‘.". Dollars (U.S. $.195.,.00Q0.00..........). This ch.h! is cvidcnccd by Burrowc.rh nulc
18, with the full debt, if not

dated the same date as this Secur! ty\mvﬁmm{t { Nolc )2?31‘5“ provtdcw I‘or monthly puymcn" e e et

paid eurlier, duc and payable on L KRN LA SRS D
sccures to Lender: (s} the repaymery of the dcbl cwdcnad by the Nnu- with interest, and nl) renewals, extensions and

modifications; (b) the payment of nliotns: sums, with interest, advanced under parngraph 7 to proteet the security of this
Security Instrument; and (e) the perforinanc=~f Borrower's covenants and ngreements under this Sceurity Inatrument und

the Note, For this purpoaad,}grrow:.r cloes/tere :y morlgugc. grnm and cmwcy to Lender the fnllowmg deseribed property
located in e R T . County, Nlinols:

Lot 11 in Robey Foster Subdivieilon of the Enst 1/2 of
the South East /4 of tho South . Bast L/4 of the North
West /6 of Sectlion 7, Township 42 llorch, Range 14,

Bast of the Third Principal Merildian, ~in Cook County,

Illinois.
PIN # (4-0F-119-012-7F
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“Properly Adcdress™);
{2ip Code) ( perly )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eusements, righis,
appurtenances, rents, royulties, mineral, oil and gas rights and profits, water rights and stoek and all fixtures now or
hereafter n purt of the property. All replacements and ndditions shall also bu covered by this Secucity Instrument. All of the
faregoing is referred toin this Sccurity Instrument us the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against oll claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenunts for nuntional use and non-uniform covenants with
limited variations by jurisdiction 1o constitute n uniferm security instrument covering real properly.

{LLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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1. Payment of Principal and Interest; Prepnyment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und nny prepayment and late charges due under the Note,

2, Funds for Taxes and Insurunce.  Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal 10
onc-twellth of: (a) yearly taxes and assessments which muy attain priority over this Sccurity Instrument; (b) yearly
leasehold payments or ground remnts on the Property, if any; (¢} yearly hazard insurance premiums; and {d) yearly
morigage insurance premiums, if any. These items are called “'escrow items.” Lender may estimnie the Funds due on the
basis of current datu and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the eserow itens, unless
Lender pays Borrower interesl on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual nceounting of the Funds showing eredits and debits to the Funds and the
purpose for which eneh debit to the Funds was made, The Funds are pledged as additional seeurity for the sums secured by
this Sceurity Instrument,

1f the amount of the Funds held by Lender, together with the future monthly payments ol Funds payabie prior to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ut Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, I the
amount of the Fands held by Lender is not sufficient to pny the escrow items when due, Borrower shall pay to Lender any
amourt necesiary o make up the deficiency in one or more pnyments as required by Lender,

Upon paypierd in Tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zender. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall npply, no later
than immediately pricric the sale of the Property or its sequisition by Lender, nny Funds held by Lender at the time of
application as a creditnomimat the sums secured by this Security Instrument.

3, Application of Puyments, Unless applicable law provides otherwise, ail puyments received by Lender under

paragraphs 1 and 2 shall be egplicd: Airst, 1o late charges due under the Note; second, to prepayment charges due under the
Nate; third, 1o nmounts payabls vader parngraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens.  Bodiower shall pay all taxes, assessments, charges, fines and impositions nitributuble 1o the
Property which may aftain priorily over this Security Instrument, und lensehold payments or ground rents, if any.
Borrower shall puy these obligations #:7'the manner provided in paragraph 2, or il not puid in that manner, Borrower shall
pay them on time directly to the person owezZ-payment. Borrower shall promptly furnish to Lender sl notices of amounts
to be paid under this paragraph. [T Borrower makes these puyments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall pronipily discharge any lira which has priority over this Security Instrument unless Borrower: (o)
ngrees in writing to the payment of the abligation Cect red by the Hen in o manner aceeptnble to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of th=ten in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfetture of any part.of the Property; or (¢) secures from the holder of the lien an
ngreement satisfactory to Lender subordinating the lien t4 thit Security Instrument. IT Lender determines thal any part of
the Property is subject to n lien which may attain prioriveover this Securlty Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the netions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improveinzais now existing or hereafter erected on the Property
insured agninst loss by fire, bazards ineluded within the term "extended covernge and any other hazards for which Lender
reguires insurnnee, Thiv insurnnce shall be maintained in the amouity and for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Berrows: subjeet (o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeplable to Lender and shail include o standard mortgage elause.
Lender shall have the right to hold the policles and renewals. [T Lender recquires, Tarrower shall prompily give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, RBorrower shailaive prompt notice to the insurnnce
cacrier nngd Lender, Lender may make proofof loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise ngree in writing, insurnnce proceeds shal! beapplied to restoration or repair
of the Property damaged, il the restoration or repair is cconomicully feasible and Lender’s security is not lessened. 11 the
restaration or repair is not cconomically feasible or Lender's security would be lessened, ifie inesrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xcess paid to Horrower, 17
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender thaithie lagurnnce enrrier has
offered to settle a clnim, then Lender may collect the insurnace proceeds. Lender may use the procceda (o repuir or restore
the Praperty or to pay sums secured by this Seenrity Instrument, whether or not then due. The 3:davperiod will begin
when the notice is given,

Unless Lender nnd Barrower otherwise agree in writing, any application of proceeds to prineipn) shinlsiol extend or
postpone the due dnte of the monthly payments referred to in paragraphs | nnd 2 or change the amount of tie pnyments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insuranee policles and proceeds resulting
from damage to the Property prior (o the acquisition shall pass to Lender ta the extent of the sums secured by this Securily
Instrument immedintely prior to the acquisition.

6, Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorale or comumit waste. I this Security Instrument is on n leuschold,
Borrower shall somply with the provisions of the leuse, and If Borrower nequires fee title ta the Property, the lensehold nad
lee title shall not merge unless Lender agrees o the merger in wriling,

7. Protection of Londer's Rights In the Property; Mortguge Insurnance, I Borrower [nils to perform the
covenants and ngreements contnined in this Security Instrament, or there is & legol proceeding thnt muy signifienntly afiect
Lender's rights in the Property (such ns n proceeding in bankruptey, probale, for condemnntion or to enforee laws or
regulations), then Lender may do and pny for whatever §s ecessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inelude paying any sums secured by n lien which has priority over this Security
Instrument, nppearing in court, paying rensonnble atterneys' fees and entering on the Property to muke repuirs, Although
Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this parngeaph 7 stinll become ndditionn debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree to other terms of pryntent, these amounts shall bear interest from
the date of disbursement nt the Note rate nnd sghall be payable, with inderest, upon notice from Lender to Borrower
requesting payment,
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CALL OPTION RIDER — £15. 010

L]

+ TR333R TRAM 24 1umeser 12084200

THIS RIDER is made this__ 12¢th_day of _ Octolfd®d & & # - B7 47,
87 CUOTT COURTY FLoURDER
16 and is incorperated into and shall be dLumed to amend

and supplement the Mortpage, Deed of Trust, or Deed to Secure

Debt (the "Security Instrument") of the same date given by

tho undersigned (the '"Borrower') to sccure Borrower's Note
to .~ 19T SECURITY FEDERAL SAVINGS BANK
(the “iznder") of the same date (the "Note') and covering the

property degaribed in the Security Instrument and located at

2015-17 Lcat Berwyn Chicago, IL 60625
(Property Address)

ADDITIONAL COVENANT. In addition vo the covenants and
agreements made in the Securaty Ingtrument, Borrower and Lender
further covenant and agree as Zollows:

A. lender's Call Option. Furing the thircy day peried
beginning on a date 5  years frow <he date of the Note,
Lender shall have the option to require noyment in full of
the sums secured by the Security Instrument, 'If Lender elects
to excercise this call option, notlce of such @l:otion shall
be glven to Borrower who shall pay all such sums < Lender
on the payment date specified in the notice, which dace shall
be at least 60 days from the date of mailing. If Borrouwar
fails to pay such sums when due, Lender may invoke any remédiza

permitted by the Security Instrument.

IN WITNESS WHEREOF, Borrower has executed this Call Option
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