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MORTGAGE

THISMORTGAGE {“Sccurity Instrument™) is given on November 2nd
19 87 The morfzagor is

PAUL M. LEF and REBECCA A. LIM, HIS WIFE $18.00

(“Borrawer™), This Sccurity Instrument is given to  THE TALMAN HOME FEDERAL SAVINGS

AND LORN AS IFPION OF ILLINQIS .
which is organized snd Zais’irg under the lnws of THE UNITED STATES OF AMERICA , and whose address is
4242 NORTH HARLEM ANT.NMUE, NORRIDGE, ILLINOIS 60634

Loan # 252615-8

("Lender™).
Bbc;é;/oiwocao\vcs Lender the principr.lsam of One hundred slxty-seven thousand two hundred and

- e o am wm e ew Al ew ew w g mm e Gw e g e See S Em mm e PR mm mm e Se e Em e S G mw e Gm e

Dollare(U.S. § 167,200.00 ). This debt is evidenced by Borrower's note
dated the same date s this Security Instrumint ('Note), which provides for monthly paymenis, with the full debt, if not
paid caclicr, duecund payableon  December 1st, 2017 This Security Instrument
secures to Lender: (a) the repayment of the debit evidenced by the Note, with interest, and ull renewals, extensions and
modiflcations; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Boriarer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort zage, erant and convey to Lender the following described property

jocated in CHICAGO, COK County, Hlinois:

ATTACHED ADDENDUM FOR LEGAL LeSCRIIMTION

/.29 339- A6 « 27T 2

which has the address of 805 - BO7 WEST WOLFRAM, UNIT #7 CHICAGO

60614 [Slreet) [City)
[Zip Codo)

Hlinois (*"*Property Address™);

TOGETHER WITH all the improvements now or hercafter erected on the property, and ull easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alfl fixtures now or

herealter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. Allof the
foregoing is referred to in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed und hns the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property against all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to cansfitute n uniform security instruriient covering real property,

JLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 31014 12/83
@M-GHLIIR'.'DM VMP MORTOAGE FORMS » (3131203-B100 » (00015217201
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1. Payment of Principal and Interest; Prepayment and Eate Charges,  Borrower shall promptly pay when due
the principal of nnd interest on the debt evidenced by the Note und any prepayment and late charges due under the Note,

2. Funds for Toxes and Insurance,  Subject to applicable law or to o written waiver by Lender, Borrower shalf pay
to Lender on the day monthly pnyments are due under the Note, until thie Note is paid in full, 0 sum ("Funds™} equal to
one-twellth oft (n) yeurly taxes und nssessments which may attain priority over this Security Instrument; (b) yeurly
lenschold payments or ground rents on the Property, if any; (¢) yenrly hazard insurance premiuvms: and (d) yearly
mortguge insurance premiwms, i any, These items are called “eserow items.” Lender may estimnte the Eumds due on the
basis of current data nnd reasonuable estimates of future escrow items,

The Funds shall be held in an institution the deposits or necounts ol which are insured or guaranteed by a ledernl or
state ageney (ineluding Lender if Lender is such an institution). Lender shall apply the Fuads 1o pay the eserow items.
Lender may not charge for holding and spplying the Funds, anaiyzing the aceount or verifying the escrow items, unless
Lender puys Barrower interest on the Funds and applicable law permits Lender to make such o chorge. Borrower and
Lender may ugree in writing chat interest shull be paid on the Funds. Unless an ugreement is made or applicable law
requires interest to be paid, Lender shall not be required to pny Borrawer any interest or earnings on the Funds, Lender
shall give to Borrower, withoul charge. an annual aceounting of the Funds showing ereclits and debits to the Funds und the
purpose for which encl debit to the Funds was made. The Funds are pledged us ndditionnl security for the suims secured by
this Security Instrument.

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the clue dates of the escrow items, shall exceed! the amount required to puy the eserow items when due, the excess shall be,
at Barrower's option, either promptly repaid to Borrower or ¢redited to Borrower on manthly payments of Funds. 1T the
amount of the Fuseds held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amountt neeessecy e make up the defleiencey in oae or more pnyments as reqguired by Lender,

Upon paymedt in tall of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Loadder, 1T under puragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immedimely prios’vithe sale of the Property or its aequisition by Lender, any Funds held by Tender at the time of
application ns o credit zgaizst the sums secured by this Security Insirumendt.

3. Application of I'uyments,  Unless applicable law provides otherwise, all payments received by Lender under
parngranhs | andt 2 shall be upjiied: first, 1o lute charges due under the Note; second, to prepuyment chnrges due under the
Note; third, 1o umounts paysbleanier paragraph 2; fourth, to interest due; nnd last, to principal due.

4, Charges; Liens, Borrower shall pay all tnxes, nssessments, charges, fines and impositions sttributable to the
Property which may attain priority <iver this Security Instrument, and leasehold pnyments or ground rents, il any.
Borrower shall pay these abligations in2astmanner provided in paragraph 2, or ifnot paid in that nanner, Borrower shall
pay them on Lime directly to the persan Owed sayment. Dorrower shall promptly furnish to Lender a1l notices ol amounis
to be puid under this paragraph. If Bocrowdr mi kes these payments direetly, Borrower shall promptly furnish to Lender
receipls evidencing the punyments.

Borrower shall promptly discharge any (ier. which has priority over this Seeurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligntion sicured by the lien in o munner aceeptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement ot av fien in, legad proceedings whiich in the Lender's opinion opernte 1o
prevent the enforcement of the lien oe forfeiture of any part of the Property; or (¢) sceures fram the bolder ol the lien an
ugreement satisfuctory to Lender subordinating the lien tochis Secnrity Instrument. 17 Lender determines that any purt of
the Property is subject 0 a lien which may attain prioricy over this Securily Instroment, Lender may give Borrower o
notice identifying the lien. Borrower shall sutisfy the lien or trke one or more of the actions set forth sbove within 10 days
of the giving of notice.

5, Hazard Insurance,  Borrower shall keep the improveriesis now existing or liereafter erected on the Property
insured against loss by fire, hnzards included within the term “extendes eavernge” and any other kazords for which Lender
requires insurance. This insurance shall be maintnined in the amowis and lor the periods that Lender requires, The
insurance carrier providing the insurance shal! be chosen by Borrower/sapject to Lender’s approval which shatl not be
unrensonably withheld.

Al insurance policies and renewnls shall be neeeptable 1o Lender ard shell include a studard mortgage cliuse,
Lender shall have the right to hold the policies nnd renesvals. I Lender requires; Parrower shall promptly give to Lender
ell receipts of prid premiums and renewal notices. In the event of lass, Borrawer chill zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shil nedipplied to restoration or repair
of the Property damaged, if the restorntion or repair is economically feasible and Lender'ssceurity is not lessened. (F the
restorntion or repair is not eeonomically fensible or Lender's security would be lessened, the insurunce proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with any rxcess paid to Borrower, 1T
Boirower abandons the Property, or does not answer within 30 days a notice from Lender that theinsurance carrier has
offered to settle a cloim, then Lender may collect the insurance proceeds. Lender may use the procesdsi repair or restore
the Property or to pay sums sccured hy this Security Instrument, whether or not then due. The 304y period will begin
when the notice is given.

Unless Lender and Borrower ntherwise ngree in writing, nny application of proceeds to principal snii not extend or
postpone the due date of the monthly puyments referred 1o in purographs | and 2 or change the nmount of vhe payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Barrower shall not destroy, damage or subsinntinlly
change the Property, allow the Property to deteriorate or commit waste, I this Security Instrument is on o leasehold,
Borrower shall comply with the proavisions of the tense, and if Borrower aequires fee title to the Property, the lensehold and
fee titke shall not merge anless Lender agrees to the energer in weiting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Boreower fhils to perform the
covenanis and agreements contained in this Security Instrument, or there is o legad proceeding that may significantly sffect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condenmmation or 10 enforee laws or
regulations), then Lender may do and pay for whatever is necessary {a protect the vatlue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by n lien which has priority over this Security
Instrumeat, appearing in courl, paying reasonable atiorneys' fees and endering on the Property to make repairs. Although
Lender may take action unger this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shnll bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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PARCEL 1:

UNIT 7 IN 805-807 W, WOLFRAM CONDOMINIUM AS DELINEATED ON A SURVEY OF
LOTS 1, 2 AND 3 IN BLOCK 2 IN WOLFRAM'S SUBDIVISION OF BLOCK 8 IN CANAL
TRUSTERS' SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH,
RANCE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THAT
PORTION THEREOF WHICH LIES BELOW A HORIZONTAL PLANE WHICH IS 34.96 FEET
ABOVE CHICAGO CITY DATUM AND LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPWARD AND COWNWARD FROM THE SURFACE OF THE EARTH OF THE
FOLLCWING DESCRIBED PROPERTY:

BEGINNING AT-THE NORTH EAST CORNER OF LOT 1 AFORESAID; 'THENCE WEST
ALONG THE NOXTYM LINE OF SALD LOT' 1, SAID NORTH LINE ALSO BEING THE
SOUTH LINE OF “EST WOLFRAM AVENUE, 84,76 FEET; THENCE SOUTH ALONG A
LINE 20,56 FEET; "DENCE WEST ALONG A LINE 23,02 FEET; THENCE NORTH
ALONG A LINE 20,597FFQT "0 THE NORTH LINE OF SAID LOL 1; THENCE WEST
ALONG SAID NORIH LINE £ LOT' 1, 9,49 FEET; THENCE SOUTH ALONG A LINE
67,94 FEET TO A POINT', SATD POINT' BEING 20,47 FEET EAST OF THE WEST
LINE OF SAID [OTS 1, 2 AND/3; 'THENCE BAST PARALLEL WITH THE SOUTH LINE
OF SAID LOT 3, 4.40 FEED; THNCT SOUTH 9,04 FEET 10 A POINT, SAID POINT
BEING 24,85 FEET FAST OF THE WEGT LINE OF SAID 1OTS 1, 2 AND 3; THENCE
WEST PARALLEL WITH {HE SOUTH LIN# QF SAID 107 3, 24,85 FEET TO A POINT
ON THE WEST LINE OF SAID LOI' 3, SASB-POINT BEING 5,02 FEET NORNI OF THE
SOUTH WEST CORNER OF SAID [OT 3; THENCE-SOUTH ALONG 1HE WEST LINE OF
SAID LOT 3, 5,02 FEET 'O THE SOUTH WEST CORNER 'THEREOF; THENCE EAST
ALONG THE SOUTH LINE OF SAID LOT 3, 130,00 UEED YO THE SOUTH LAST CORNER
OF SAID LOT 3; THENCE NORTH ALONG THE FEAST LIME OF SAID LOTS 1, 2 AND
3, SAID EAST LINE ALSO BEING ITHE WEST LINE G NORIH HALSTED STREET,
82,0 FEET 10 ‘UHE PLACE OF BRGINNING, IN COOK QuUiNry, TLLINOIS
{HEREINAFIER REFERRED 'O AS "PARCEL");

WHICH SURVEY IS ATTACHED AS EXHIBIT “C" 10 'THE DECLARATION OF
CONDOMINIUM RECORDED IN THE CFFICE OF THIEE RECORDER OF L&EDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT 87445679, TOGETHER WITH LTS UNDIVIDED
PERCENTACE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID FARCEL ALL ‘THE
PROPERTY AND SPACE COMPRISING ALL ''HE UNITS THERECF AS DEFINET AND SET
FORTH IN SAID DECLARNTION AND SURVEY), IN COOK COUNTY, ILLINOIS,

PARCEL 2: 4:%“'

NON-EXCLUSIVE EASEMENTS FOR SUPPORT AND ACCESS AS CONTAINED IN
DECLARNTION OF COVENANTS, CONDITIONS, RESTRICPIONS AND EASEMENIDS FOR
805-807 W, WOLFRAM, CIIICACO, ILLINOIS, RECORDED AUGUST 12, 1987 AS
DOCUMENT 87445678, IN COOK COUNIY, ILLINOILS.

MORTGAGOR ALSO HERERY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND FASEMENTS APPURTENANT TO THE ABOVE
NESCRIBED RGAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENKFIT

OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM
AFORESAID,

8"'" .
THIS MORTCGAGE 1S SUBJECT 'TO ALL RIGHTS, EASEMENTS, COVENAN‘I'E."OOOQI
CONDITLONS, RESTRICTIONS AND RESFRVATIONS CONTAINED IN SAID
DECLARATTON THE SAME AS ‘THOUGH 'THE PROVISIONS OF SATD BECLARATION
WERE RECTTED AND STIPULATED AT LENGTH HEREIN,
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Loan # 252615-8
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 209 gy or Novembe r 19 —.87 nd is incorporated
into and shall be deemedt to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™) af the
same  date given by the  undersigned Ehc “Horrower™) o secure  Borrower's  Adjustable. Rate Nole (the “Note™) 1o

WWHPED RAL SA AND LOAN ASSQUIATION OF ILLINOIS =

{the "Lender™ ol the same date and covering the properety deseribed in the Security Instrument and located at:

805 — 807 WEST WOLFRAM, UNIT #7, CHICAGO, ILLINOIS 60614

{Propeely Adidress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMNENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BY. LOWER,

Additlonn! Covenants. In addition to the covenants and agreements made in the Security Instruments, Borrower and Lender
further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest vate of 22280 %, The Note provides tor changes in the interest rate and the monthly pay-
ments, as follows;
4, INTEREST RATE GND MONTHLY PAYMENT CHANGES

{A) Change Dates !
The interest tate [ wiie puy may change on the first day of Dec £ 19 0 and on that day every
_36__.1h month ther¢atsy ~Each date on which my interest rate could change is called a “Change Date.™

(B) The index
Beginning with the first Chapge Date, my interest rate will be based on an Index. The “Index™ is the:

L—_I Quarterly National Costwa Funds 1o FSLIC-Insured Savings and Loan Associations, as made available by the
Federal Home Loan Bank Bogrd,
Weekly average yicld on United Sintes Treasury securities adjusted to a constant maturity of 3
made available by the Federal Resery e toard.

yeur(s), as

The most recent [ndex figure available as o the date 45 days before cach Change Date iscalled the “Current Index.” Ifthe Index
is no longer available, the Noie Holder will choose aneyr index which is based upon comparable information, The Note Holder will
give me notice of this choice.

M LI
(C) Calenlation of Changes ‘ . ' Three and one quarter
Before cach Change Date, the Note Holder will cateulate my hiew iaterest rate by adding percent-
age points (—3 _250.%) to the Current index, The Note Holdr will then round the result of this addition to the nearest one-ighth
of one percentage point (0.125%). This rounded amount will heiny mew interest rate untit the next change dates provided, however,
that the interest rate shall never be chianged by mare than 20800 %8 from the interest rate which was in effect immedintely prior
to such change and provided further that the interest rate payible atapy tme during the term of this loan shall never be higher than
_14.250.% or lower than M2 9,250 %,

The Note Flokler will then determine the amount of the monthly pavinian that would be sufticient to repay the principal | am
expected to awe at the Change Date in Ul on the maturity dite at my sew datdrese rte in substantielly equal payments. The result
of this calculation will be the new amount ol my monthly payment.

{D) Effective Date of Chunges

My new interest rate will become elfective on each Change Date, T will pay theepount of my new menthiy payment beginning
on the (irst monthly payment date atter the Change Date until the amount of my marihiy payvment chianges again.

(E) Notice of Changes

The Note Holder will Jdeliver or mail to me a notice afany changes in my imterest rate €00 the amaunt of my monthly payment
before the effective date of any change. The notice will include information required by law to se gven me and adso the title and tele-
phone number of a person who will answer any guestion 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER
Uniform Covenant 17 of the Security Instrunsent is amended to read as follows:

Transfer of the Praperty or n Beneficial Toterest In Borrower, 5 all or any part of the Property or wiy daterest in it is sold or
transferred (or iFa beneficial interest in Borrawer is sold or transferred wid Horrower is not a natural persony yathout Lender's prior
written consen(, Lender may, it its option, require imumedinte payment in full of all sums seeured by 1his Securielraimument. Howev-
er, this option shall not be exercised by Lender ifexercise is prohibited by federal lnw as ol the date of this Security insirument, Lender
also shall not exercise this option i () Borrower causes to be submitted 1o Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made 1o the transteree: and () Lender reasonably determines that Lender's security
wili not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrumenm
is acceptable to Lender,

To the extent permitted by applicable law, Leader may charge o reasonable fee as o condition to Lender’s consent 1o the loan
asspmption, Lender may also require the ransleree to sigh #n assumption agreement that is aceeptable to Lender and that obligates
the transferee 1o keep all the promises and agreements made in the Note and in this Security Instrument. Borrewer will continue 1o
be obligated under the Note and this Seeurity Instrument unless Lender releases Borrower in writing,

[f Lender exercises the option to require immediate payment in full, Lender shal give Borrower netice of aceeleration. The no-
tice shall provide o period of not less than 30 days front the date the notice is delivered or mailed within which Borrower must pay
all sums seeured by this Security Instrument. 1 Borrower Tails to pay these sums prior 1o the expiration ol this period, Lender may in-
voke any remedies permitted by this Security [nstrament without further notice ar demand on Borrower,

BY SIGNING BELOW, Horrower aecepts andd agrees 1 the termsg andegvenants contained in this Adjustnble Rate Rider,
[4

ﬂvvc“ _{_IZ:‘)__{Q’_&__ SRR £ 1 1)

PAUL: M, LEE Tareawer

Mol o

R BEOCA A LIM, NIs WIFE e Rorrower

FORM HO:MI?31 JUN 4/

1200098
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Assignment of Rents Loan # 252615-8

THIS -4 FAMILY RIDER is made this 279 day of ~ November 1987

and is incorporated into und shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the ""Securif lnstrumcnt"g of the same date given by the undersigned (the 'Bomrower™) to secure Borrower's Note to
THE T. HOME FED SAVINGS ASSCCIATION CF ILLINOIS (the “Lender')
of the sume date and covering the property described in the Security Instrument and located at:

805 - 807 WEST WOLFRAM, UNIT #7 CHICAGO, ILLINOIS 60614
|Property Addross)

14 FAMILY COVENANTS. In addition to the covennnts and agreements made i the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, ugree to or nwuke u chunge in the
usc of the Property or is zoning classifiention, unless Lender has agreed in writing to the change. Borrower shall comply
with nll lews, ordinances, regulutions and requirements of any governmenta] body applicable to the Property.

B. SUBORZNATE LIENS. Except as permitted by federal law, Borrower shall not allow uny lien inferior to the
Seccurity Instrument <o be perfecied ngninst the Property without Lender's prior written permission,

C. RENT LOSS IMNSURANCE. Borrower shull maintain insurunce against rent loss in addition to the other hazards
for which insurance is_<equired by Uniform Covenant 5.

D. "BORROWER'S KICHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

. ASSIGNMENT OF LeALES, Upon Lender's request, Borrower sholl sssign to Leader ulb leases of the Property
und all securily deposits made’in’ connection with leases of the Property. Upon the assignment, Lender shull have the
right to modify. extend or terminate the existing leases and to exceute new leases, in Lender's sole discretion. As used in
this parngraph E, the wond “ease’ Gho'lmean “'sublease’ if the Sccurity Instrument is on a lenschold.

F. ASSIGNMENT OF RENTS, Burrows=unconditicnally assigns and transfers to Lender all the rents und revenues
of the Property. Borrower authorizes Lender ar Lender's ngents 1o collect the rents und revenues and hereby direets each
tenant of the Property 1o pay the rents to Lesdaror Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenunt or sgreement/e-the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beoeiitof Lender and Borrower. This assighment of rents constitutes an
absolute nssignment and not un assignment for addiabdnal security only.

It Lender gives notice of breach to Borrower: (i) all rnts received by Borrower shall be held by Borrower as trustec
for benefit of Lender only, to be applied ta the sums secured by the Sceurity Instrument; (ii) Lender shall be entitled to
vollect und receive all of the rents of the Property; and (i) e/ch tenant of the Property shall pay all rents duc and unpaid
to Lender or Lender's agent on Lender's written demand to ins teaant,

Borrower has not executed any prior ussignment of the renis oo, has not and will not perform any uet thal would
prevent Lender from exercising its rights under this paragruph F.

Lender shall not be required to enter upon, take conirol of or muntaip the Property before or ufter giving notice of
breach to Borrower. However, Lender or a judicinily appoiated receivir tmav.do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the-Security Instrument is paid in full.

G. CROSS-DEFAULT PROYISION, Borrower's defaull or breach under uny notz or agreement in which Lender has
an interest shall be o breach under the Security Instument and Lender may invoke'nny of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Botower nccepls and ngm;my ccmy%mvisinns contained in this 1-4 Fumily Rider,
4&01:' zziizé £ (Seal)

BAUL M. LEE Borrower

N /&JW‘\/A@&/‘—\ ~ (Seal)

REBECCA h. LIM, HIS WIFE Borrower

(Seal)

«Borrower

(Seal)
-Borrower

MULTISTATE 1-€ FAMILY RIDER — Fonnje Mac/Freddle Ma&c Uniform ingtrument Farm 3170 10:85

-B
@ 7 YME MORTOAQGE FORME ¢ 13131 7024700 ¢ {HOO) B21.220

12000948
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TS CONDOMINTUNM RIDER is mide s 2nd day ol November 9 B7
and is eorporated into and shiall be deemied to amend and supplement the Morigage, Deed of Trust or Sceurity Deed (the
“Security Instrument™y of the saane dite given by the undersigned (the * Borrower™) toseeure Borrower’s Note o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSCCIATION OF ILLINOIS
(he ender™)
of the sanse dake sund covering the Property deseribed in the Secority lastraent and located i

805 - 807 WEST WCLFRAM, UﬁIIT #7 CHICAGO, ILLINOIS 60614
Tropiely  Adelress]
The Property includes aunit in, together with an undivided interest in the common efements of, i condominium project
known as:

CITY CORNERS

{PMame of Londomumnaan Project]
{the “Condominivm Project™). 15 the owners association or other entity which acts Tor the Condominim Praoject (the
cOwners Association”y halds title to property for the benefit or use of its members ar shaceholders, the Property alo
includes Borrower's interest in the Owners Assoviation and the wses, proceeds and benelits of Borrower's interest.

CONDOMYSIEM COVENANTS, [n addition 1o the covenants and agreements made in the Securnity Instrament,
Borrower and Lendecdurther covenant and sigree as follows:

A, Condomanizn Olligations, Borrower shall perform all of Borrower’s abligations under the Condominium
Praject’s Constituent Dacaments. The “Constituent Documents™ are the: (1) Declaration or any other document which
crentes the Condominiuza Phoieet; (i) by-laws: (i} code of regulations; and (iv) other equivatent documents. Borrower shall
promptly pay, when due, allties and assessments imposed pursiant to the Constituent Docuiments.

3. Hnzard Insurance, S0 2ong as the Owners Assacistion maintains, with o generally accepied INSUranCce Currier, o
“masler” or “blanker” policy o the Condominium Project which is satisfactory ta Lender asd which provides insrince
coverage in the amounts, for thedieriods, and against the hazards Lender requires, including fire and hazards included
within the term “exiended coverage,” taer:

() Lender waives the prodsion in Uniform Covenant 2 for the monthly payment to Lender ol one-twelfth of
the yearly premiunt instaliments for hazurd e on the Property; und

iy Rorrower’s obligation under Unilorm Covenant 5 to maintain hazard insurance coverage on the Property
is deented satisfied 1o the extent that the required@caverage is provided by the Owners Association policy

Borrowers shall give Lender prompt noticeatany apse in reguired hazard insurinee coverage.

Iny the event of a distribution of hazard insesaice proceeds in licy of restarntion or repair following a doss wothe
Property, whether (o the unit or to cammaon elenemts, iy proceeds payable 1o Borrower are hereby assiped and shall be
paid to Lender for application (o the sums secured by the Securny Tnstrument, with any excess patid 1o Borrower

C, Public Linbility Insuranee, Borrower shall 1ok such actions as muy be reasonable to msare that the Owneres
Associntion maintains a public Hability insurnnee poticy aceeptablz in form, amount, and extent of coveriage 1o Lender.

D. Coendemnation, The proceeds of any award or elaim W demages, direct or consequential, payable 1o Borrower m
connection with any condemuation or other taking ol all or any padtarhe Property, whether of the unit or of the common
elements, or for any conveyance in licy of condemnation, are herebydisapned und shiall be paid 1o Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Sceurity lustranient asprovided in Uniformy Covenasnt Y.

E. Lender's Prior Consent. Borrower shall not, except alfter notice do Lender wnd with Lender's prior written
consent, either partition or subdivide the Property ar consent to:

(i} the abandonment or termination of the Condominium Projgecss except fur abandonment or fermination
required by law in the case of substantial destraction by fire or other casualty or il tise sase of u taking by condemnation or
eminent domaing

(i) any amendment 1o any provision of the Constituent PDocuments if the pravision is far the express benetic of
Lender;

(i) termination of prafessional managentent and assumption of sell-numagerent 28the Owners Association;
or

(iv) any action witich would have the effect of rendering the public liability insuratce voyarage mitintained by
the Owners Association unaceeptable to Lender,

¥, Remedies, If Borrower does not pay condominium dues qud assessments when due, then Feador may pay then.
Any amounts disbursed by Lender under this paragraph I° shall become additiona] debt of Borrower secwvgdt vy the Seeurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesifrom the dare of
disbursenent ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

By SIGNING BELOW, Borrower secepls and agrees to the terms and provisions contained in this Condomintom Rider.

YA, e s

PAUL M. LEE -Borrower

v M"""‘U\/ﬁ/){f < _ (Seal)
REBECCA A. LIM, HIS WIFE -Borrower

{Seal)
-Boprrower

(Seal}

-Barrower
(Sign Original Oniy)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 340 12/83

@ -B VMP MORTGAGE FORMS » (313) 782-4700 * (0G0 §21.7281
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