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Z This Tndentary, Sty this 29th | day of MAY _ , 19 87, beyween
< SHICHAEL P. NCNICHOLAS, A BACHELOR AND KATHLEEN GENTILINL, A SPINSTER

. Morigager, and
' |
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§cvrp¢-r::li-1:: grmimized amd existing under the laws of the state of Califownidn mwmwmmrmmicmoceeene -

forigagee,
87293011
Witngsseths Thist whareas the Mongagor is Justly indebted to the Morigacee, as is evidenced by a ceetain promissory noie bearing even
date hetewith, in the principal sum of - ETGITY NINE THOUSAND ONE HUNDRED FIFTY AND NOT (f&pﬁﬁj‘:‘-’-"-‘-’------
NU HATIAL
(5 89,150,00-~) /! 2’ ADollars
payable with inigrest A the raae ol TEN=m=====ner contim { 10, 00==~ %) per annum on e unpaid balanckwrt ¥ Snd made
payable 1 the order of the Mongagee at s office v 350 §.W, L2tk Avenue, Deerfield Beach, FL 33442 we-
o at such wther phiwe as the halderany desipnate in writing, and deliveecd; the sald principal and Interest being payable in menthly Ine
stallmvents of  SEVEN HUNDRED KIGHTY. TWQ AND THIRTY 818 CENTS=mmmeemmmamaees poliar (s 782,36 )
onthe fisstafaval JULY 1, A 5T and adike sum of the first day of each ad every month (hereafier wnil) the note is Tully
paftl, exeept tha e finad paymens of pridcipat and inierest, i net sooner pald, shall be due and payable on te first day of )

JUNE 1 20 N

Now, flisecloze, the siid Mortggor, For e beiter seeuring af b payment of the said principat sum of money and interest and the peifor
ity e socemanty il agreements Berebn contained, does Lydndse presents Mortpage and Wareant unio the Morigagee, its successors
ae astigne e gollowing dawribed Neal Eotate situate, bylng, and Lelng ts (he county of  COOK,
and the Stare 1 Tinnis, 10 wipe

LOT 36 IN HACKEL'S WEST END SUBDIVISION, BBING A SUUDIVISTION OF ALL OF LOTS 7,8,9,23,3L,

32,33, and 56 ALL IN ARTHUR T, MCINTOSH'S PLATNIIBLD OAD ADDITION AND PART OF LOT 24 IN
H.C. STONE AND COMPANY'S FIFTH ADDLTION TO RIVERSTDE ACRES, IN HE SOUTHWEST /4 OF SECTION
TOWNSHLD 38 NORTHL, RANGE 12, BAST OF THE TWIRD PRINCIUVAL HERIDIAN, IN COOK COUNTY, ILLINDIS.

PROPERTY COMMONLY KNOWN AS: 8644 W. 44th STREEY )

LYONS, IL 60899  Trirse 1

. £ H O 60534 IITIAL
: PoInNo 18'02"315-013 g“-ﬁ—« - { LI

Tugether with all aunl singafur the teaenrts, heredituments amd appurtenances tererma belonging, and ihe rents, Insessand profits
thereoft aeed afl apgeatis and lixwrees of every kind for the purpose of supplying or distribwting hent, ight, watee, or power, vt all plumbe
iy wmd other Tivngres in, e i may be plaeed ing any builtling now or Wereafier standing on sald land, und also ull the esiate, right, title,
anml oot ol the suieh Mostvasor in and 1o said premises. :

To have wind w bl the abpvedeseribed premises, with the ap. of s Instrument; not to suffer any Hlen of mechanics men or
purtenances aud fixtures, nuto the said Morigagee, its suecessors  material men 10 nilach 1o said premises; 10 pay to the Mortgagec,
and assigns, Torever, fur the purposes and uses herein set forth,  as heeeinaler provided, wnidl said note is fully paid, (1) 3 sum
feee from all righis and benelits under and by virue of the sulfieient 1o pay ali taxes and asseasments on said premises, or
Homestead Fxemption Liws of the St of (iinols, which said any 1% or asscisment thal may be Jevied by awhority of the
rights and benefits the anid Murtphgor does hereby expeessly State of Wlinois, or of the county, town, willage, or ¢liy in which
release undd waive, the sald and is shunte, upon the Mertgngor on necount of the

‘ , ownership thereof: (2) & sum sulficlent o keep all Suildings that

And said Martgagns covenants and agroes: may b any time be an said premises, duelng the cantlnuance of

. . ‘ said indebiedness, insured Sor the benefit of the Mortgagee in

To keep said premsises i good repair, wnd not 1o do, or permlt  such forms of fnsurance, and in such nmounts, as may be re-
to be dane, upon said premises, anything (hat may impair the quired by the Morigages, .
valug thereol, or of the sceurily intended 1o be eflected by virtug

This ferm ls used in connection with matigages lsured undar tha ona- Lo four-damily programs of tho Nallena) Housing Acl which provide
{or potlodic Morigage lasurance Premium paymenls,

Prevlous Egingns Qnselaln ffago ol d HUD:9R116M{10.08 Edition)
: 24 CFR 200.47(a) |
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" In vase of the refusal or nesleet of 1the Mortghgor to make

" suelt pavitents, or to satisly any priay lien or incumbrance ather
than thie for taxes or assessiments on siid premises, or o keep
saidh premises in good repair, the Morigagee may puy such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its diseretion
it may deem necessary for the proper preservation thereol, and
any moneys so paid or expended shall beeome so much adddis
tional indebtedness, secured by this mortgaee, to be paid out of
proceeds of the sale of the mortgnged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however {all other provisions of this
mortgage 10 the contrary notwithstanding), that the Morlgugee
shall sot be required nor shall it have the right 1o pay, discharge,
OF reniave any tax, assessinent, or tax lien upon or against the
premises described herein ur any part thereol or the improve.
ments situated thereon, 2o long as the Mortgngor shall, in good
Faith, contest the sanee ar e validity thereofl by appropriate
legal proceedings brought 4 a court of competent jurisdiction,
which shall operate to presentithe collection of the lax, assess-
ment, or licn so contested and (Ao sale or forfeiture af the said
premises or any part thereol 107508y the same,

Angd the said Morteagor Taether covanants and agrees as
follows:

Thit privilege is reserved to pay the debt mawtiole, or in part,
on any instalbment due date,

That, togetlier with, and i addition 1o, the monthiy paymenls
of principal and interess payeble wnder the terms of the nate
secured herely, the Mortgagor will pay 1o (he Morigagee, upahe
first day of cach month until the said note is fully paid, the
follmving sums:

(2} An amount sullicient fo provide the holder hereol with
funds to pay the next mortgage insurance premium i this instru-
ment and the note secured hereby are insured, or o monthly
charge (i iew of a mortgage insuranee premiumy if they are held
by the Seeretary al Housing and Urban Development, as lollows;

{10 and <o fong as said nate of even dite and 1bls insiry-
ment e insured or are reinsured under the provisions of the Na-
tional Mousing Act, an amount sulficient to accumulate in the
hands of the holder one (J) month prior to its due date the an-
nual morlgage insurance premium, in order to provide such
holder with funds ta pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as nmended, ane applicable Regufations therewnder; or

(I1y I and so fong s snid note of even date and this instrus
ment are held by the Seeretary of Housing and Urbian Develop-
ment, & monthly charge (in liew of a morignge insurance
premium) which shall be in s amount equnl to oneswelfth
(17123 of oneshalf (1/2) per centum of the avernpge outstanding
balanece due on the nole computed without tnking into aceoint
delinguencies or prepayments;

() A sumecan! to the ground rents, i any, next due, plus
the premiums thit will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes winl assessments next due on the morigaged prop.
erty {all as estimated by the Mortgagee) less all sums alrendy paid
thereloe divided by the number of months to efapse before one
moenth prior (o the date when such ground rents, premivms, (axes
and assessments will beeome delinguent, such stms to be held by
Mortgagee in trust 1o piy said grouad rents, premiums, taxes
specil assessments; and

(¢) Al pryments mentioned in the two preceding subseetions
of this paragraph and all payments to be made wrider tlic rate

PY

seéﬁrccl'ﬁeﬁb} f.nl} })cﬁedt tlhe '_smi the pggregate ameunt
thereol shXT be pnidédy The Mddighgdr dadh mdnth in n single
payment 1o be aplied by the Mortgugee to the following items in
the order set forth:

(1) premium charges under the contract of insurance with the
Sccretary of Housing and Urban Development, or manthly
charge (in liew of mortgnge insurance premium), as the case may
ey

{1 ground rents, if any, taxes, specinl assessments, fire, and
other hazard insurance premiums;

(11 interest on the note secured hereby;

(IV) amortization of the prineipal of the said note; and

{V) Inte charges,

Any deliciency In the amount of any such aggregate monthly
payment shull, unless made good by the Mortgagor prior 1o the
duc dnte of the next such payment, constitute an event of default
under this mortgnge. The Mortgagee may collect a “late charge”!
not 1o exceed four cents (4°) for each dollar (1) for each pay-
ment more than fifteen (15) days in arrears, to cover the extr
expense involved in handling delinquent payments,

{r the total of the payments made by the Mortgagor under
subsection /) of the preceding paragraph shall exceed the
amaunt af the payments actnally made by the Morigagee for
pround rents, taxes, and nssessments, or insurance premiums, as
the case may be, such excess, il the loan s current, at the option
al the Mortgagor, shali be credited on subscquent payments to be
made by the Mortgagor, or refinged o the Mortgagor, If,
however, the monthly paymenis made by the Mortgagor ander
subscetion (&) of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
ad payable, then the Mortgngor shall pay to the Morigagee any
mmnount necessary (o make up the deliciency, on or before the
aute when payment of such ground rents, taxes, assessments, or
inskeabse premiums shail be due, 10 at any time the Mortgagor
shall“teiicior to the Mortgngee, in neeordnnee with the provisions
ol the nats secured hereby, full pryment of the entire In-
debtedness renvesented thereby, the Morigagee shall, in com.
puting the amoyit o such indebledness, eredit to the nccount of
the Morgagor sl paviaents made under the provisions of subsec.
tion fuf of the preccdiag parngraph which the Mortgagee lhas not
become obligated to jy.+& the Seeretary of Housing and Urban
Development, and any bolasee remnining in the Tunds ae.
cumtlnied under the provis.onsaf subscetlon (&) of the preceding
parngraph, 1f there shall be a'dufault under any of the provislons
of this mortgage resulting in n pubiic sele of the premises covered
tereby, or If the Morigagee requirezthe acoperty otherwise nfteil
default, the Mortgagee shall apply, &t <tz tinie of the commences]
ment of such proceedings or nt the time tue property Is otherwigy
nequired, the balance then remalning In the fuid: accumulated 22
under subsection (A) of the preceding prrageaph as a credit
apaivst the amount of principal then remnining unpald under s
note and shall property ndjust any payments which shall have
been made under subseetion (1) of the preceding paragraph, ok

Ang as wddittonn) seciiclty for the pavment of the Indebledness
aforesuid the Mortgngor does hereby nssign to the Mortgagee nll
the rents, Issues, and profits now due or which may hereafter
hecome due Tor the use of the premises hereinnbove deseribad,

That he whl keep the improvements now existing or herenfler
erected on the mortpaged property, insured us may be regulred
from time 1o time by (he Morigagee against loss by fire and
other hazards, casualties and comingencles in such amounty ang
for such perfads ns may be required by the Morigngee and will
pay promptly, when due, any premivrug on sueh insurance provis
sion Tor pnyment of which has not been made herelnbefare,

Mga 2 ol 4
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Al instranse sial be carried fn companies approved by the
Mortgages nad the pelicies und renewals thereol shall be held by
the Mortgagee and Jiave atached thereto loss payable clauses in
favor of awd in farm aceeptable 1o the Mortgagee, In event of
Lass Mortgagor will give immediate notice by mail (o (he Moris
parey, who e weake progl of loss i not made prumiptly by
Martgor, i el nsutinee company cuncerned is hereby
authorized s divected to make payment for such loss directdy
the Mongages instend of to the Morrgagor and the Mortgagee
jointly, and the insurance proceeds, or agy patt thereol, miy be
appliedt by the Mortgagee at its oplion ¢ither to the reduction of
the inasbiedness hereby seeured or Lo the restoration or epair of
the proparty damaged. In ovear of Jorcelosure of this mortguge
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness scaured hereby, all tight, title and in-
terest of the Mortgagor insand (o any insuranee polivies then in
forse shall pass to the pisebaser o grantee,

That if the premises, or any purt thereal|, be condemned under
any paser of eminea: domaki, of pequired lor o public use, the
damages, proceeds, and the consiizadon for such acquisition, to
the extent of the full amount of ingeliwdness upon this Mot
gage, ang the Note secuced heredy remadaing unpaid, are hereby
agsighed by the Marigagor 1o the Morngagecand shall be paid
farthwith to the Morteasce to be applied by ion accouut of the
indebledness secured hereby, whether due or aet

The Mortgagor furtiier agrees that should this modtgage and
the nats seeured bereby not be eligible for insurance unler Jhe
Nationa! flousing Act within - NINETY  days from iy dite
hereo) weitten statement of any officer of the Departiment o7
Housing and Urban Development or suthorized agent ol the
Searetay of Housing and Urban Development dited subsequent
o the WINELY days' time from the date of this morgage,
declining ta insure said nate and this mortgage, being deemed
conclusive prool of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declire all sums secired
hereby immediately due and payable,

I the cvent of defiult in making any monthly payment pro-
vided for herein and in the note secured hereby for a petiod of
thirty (30} days aftzr the due date thereof, or in case of a breach
of any other covenint or agreement herein stipulated, then the
whole of said prineipal sum reinaining unpaid together with -
crued interest thercon, shall, at the election of the Mortgages,
without notice, become immediately due and payable.

Antd I the event that the whole of said debe is declared to be
Sue, the Mortgages shall have the right inunediately to fareclose
this mortgage, and upen the filing of any bill for that purpose,
the court it which such bill is fiied may at any tUme thereafier,
either before or after sale, and without notice to the said Mort-
pagor, or any party claiming under said Mortgagor, and withoul
regard Lo the sclvency or insolvency of the person of persois
liable for the payment of the indebtedness sceurcd herchy, at the
timne of such applications for appointment of a receiver, or lor
ann order to place Morigagee in possession of the premtises, and
without rezard 1o the value of said premises or whether the same
shall ther be vccupicd by the ewner of the equily of redea.ption,
as o homestead, enter an order placing the Mortgagee in posses-
sian of the premises, or appoint a receiver for the benefit of the
Morteages with power 1o colleet the rents, issues, and profits of
the saiu premises during the pendency of such forectosure suil
and, i cese of sale and a deficicney, during the Tall statiory
perind of redemption, and such rents, issucs, and profits wien
collected may be applied toward the payment of the fndebtedness,

consls, laxes, insuranee, and other itemy neeessary for the protecs
tion and preservation af the property.

Whenever the said Morigages shali be placed in possession of
thie ubove deseribed prentises wader wn vnder of a court in which
an action iy pending o foreclose this otz or & subsequent
martgage, the sidd Morigagee, iots dueredon, mays heep the
saidd premmises inopoud repatey pay sueh cusrant or back tases and
asseastients as may be due on the suid presises; pay Tor and
maintain such insurance in sheh tmouats ay shadi have been res
quired by the Muartgagees lease the suid piamises 1o the Morl-
pigor or athers upon such terms and eonditions, cither within or
bevond any period of redemption, as are appraved by the dourt;
colleet and receive the rents, issues, and profits for the use of the
premises herdinabove desciibed; i empioy other persons and
expend tselt such amounts as are reasonanly mecessary Lo carry
out the provisions of this paragreph,

And I case of foreclosure of this morigage by said Morlgagee
B any court of law or equity, 8 reasanable sun shall be allowed
for the solicitor's fees, and stenogeaphees’ Yees of the complain.
ant insueh proceeding, and also for all ouidays for dogumentary
evidence and the cost ol o complete abstract of title Tor the pur-
pose of such Foreclosure; and in case of sy other suif, or legal
proceeding, wherein the Morgagee shall be made a party thzreto
by reason ol this morlgage, its costs and expenses, und the
reasenable Tees and charges of the attorneys or solicitors of the
Morigagee, so made parties, [or services in such suit or pro-
ceedings, shall be a further lien aad churpe upon the said
premises under this morigage, and all such expenses shall bevome
so much additional indebtedness seeured Dereby and be allowed
oy deeree [oveclosing this morigage.

tad there shiall be icluded in any decree Toreclosing Mis mort-
gaza g be paid out of the proceeds of any sale made in pur-
suanee ofany sweh deeree: (1) Al the costs of sueh suit or suits,
advertisings sale, and conveyance, including wtorneys', solicitors’,
and stenogiapacrs' fees, autlays for documentary evidence and
cost of saig-uostract-and exaumination ol title; (2) all the moneys
advanced by the Mortgagee, if any, for the purpese authorized in
the mortgage With falerest on such advances at the rice sei forth
in the note secured heteny, from the time such advanees are
made; (3) all the acerveddmerest remaining unpiid or the In-
debtedness herebry secured; (@) ail the said principal money re-
muining unpaick. The overplus @1 tae provecds of sale, if any,
shall then be paid to the dMorigagor.

I Mortgagor shalt pay said note at v shae wind in the manner
afusesaid and shall wbide by, comply wik? 2ad duly perform all
the coventms and agrecments lerein, then'thas conveyunce shall
e null and vaoid and Morigagee will, within thire(30) days alter
written denaund therefar by Mortgagor, eaecule a release or
satisluetion of this mortgage, wnd Mortgagor hiereby waives the
benefits of ab) slatwies or Jaws which require the eartier execution
or delivery of such release or sutisfaction by Matgaged,

I s expressly apreed that no extension ol the time {or payment
of the debt berchy sceured given by the Mortpagee to any suc-
cessor in interest of the Morigagor shall operate to refease, in
any manaer, the original Hability of the Mongagor,

The covenunts herein contained shail bind, and the benefits
awd advantapes shatt inure, o the respective heirs, executors, ad-
ministrators, suceessars, pnd assigns ol the parties herelo,
Wherever used, Uie singular sember shall inchude the plural, the
piural the singular, and the masculine gender shall inciide the
leminine.

page 3 of 4
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Wikiess 1 Tsund e seas of the Mortwagor, the tday wd year first written,

/%dc V/// 74 Aé e 180 .\u /711“&47») f\—/nf““ ne [SEALJ

MICHAEL P, MCNTCHOLAS KATHLEEN GENTILINI
IEVUTUURURTO |- ) 101 B [SEAL)

Stde ul Winais )

Conaly o Q@.(Q,UL :
I QJ( M LU.LM " W ,agnotary pulic, In and for the county and State
- kol CEELTE,

aloresd, Do Ihrch\ |r\ 'm
and K Q! (/\' ,{ it @ m-wlm personally knewn 1o me 1o be thc same
[Rrson \LI 08¢ Malt snﬁscnlwen urcgnlng instrument, nppenrcd belore me (his dny In person nnd acknowledged
that (\LW signed, seaded, andatelivered the -muhmtnuncm s Q} free and voluntiry aet for the uses and purposes

therein sel okl inetuding the release s walver of the right of homestead

Ohven under my hand wed Noteial Seal this A ADL G 67.

R\n iy uhfu
]2~ 46

Pac. N ‘ Filed for Reeord m 2ne Regorder's Office of

Connty, Ulinois; pathe day of

o'eloch nt., and duly recarded in Doak of

22In0929

PREPARED BY AND WHEN RECCRDED, RETURN 'TO:
CENTRUST MORTGAGE CORPORATION

955 C N, PLUM GROVE RDAD

SCHAUMBURG, 16, 60173

1T0E62LE

Tha Ridor(s) ailpehad hareto and oxecused of even date
herawith are incorporalad hergin and {ha covenants and
arrerman(s of the Rider{s) shall amend and supplement
ey covenanis and aansmaonis of this morigase as if the
Divor(s) were o paet thoereof,

Page 4 of 4 © g, Goveenimenl Prinling Qfrloer 1R03=4 1 T:1B27 40041
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