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FIRST SECURITY BANK OF OHICAGO
196 East Pearson, Chicago, Hiinois 60611
&r601579
REVOLVING CREDIT MORTGAGE

Variable Rate - WSJ Prime

THIS MORTGAGE, categ_OCEODEr 9 1987 isbetweent

not personally, but as Trustee

untier a Trust A%feemen: dated __ . , 19 and known as Trust No. )y
James F. Taylor married to Shirley A. Taylor C-Mortgagor) axd ihe

First Security Bank of Chicago, Chicago, Bincis T"Mongages™).

WITNESSETH:

Mertgagor ias execute 3 Nevolving Crecit Note caled the same cale 25 this Morgage s2yable tothe order of Morigages (the “Nole™). in the pancipal
amount of 5 65,000.U4 {te ~Cregit Line™). Payments of accruedt interest on the Noteshali bedue and payadlemonthivbeginming
December 1 19 f _and conminuing on the same day of each month therealter, and the entire sapaid balance of

orincipal and inferest shall be ¢e ¢ payable ca __dctober ¢ 19,92 interest on the Note shallbe catoulates
One 1.0 snypercent

on the caily unpaid principal balance of the Note at the perannuin rale equal o
paranremin excess of the Variable Rateinsax {defineg below). Interest alier Defauli {gefined below), or matutity of the Note, whethes by acceleralion o

otheraise, shall be calculaled at the pes zonem rale egual o

Five (5.0 ) perceat per annum in
pxcess of the Variable Rate index. In the event ary foguired monthly payment is wot received by the Bank within 15 days Irom the date such payment is
due, the Bank may charge anc collect atate paymient ' ce of 55 of the required monthiy payment. Morigagor has the ight toprepay all or any pan clihe
aggregate unpaid principal balance of the Note al‘any ¥, withou! penalty.

To secure paymen: of the indebtaCness evidenced by tha Note and the Uabilities (defined below), including any and all renewals and axtensions of the
Note, Mottgagor does by these presents CONVEY. WARRAN T 2 MORTGAGE unto Morigagee, all 6! Morigagos's estate right, lille anc intezestin
real estate situated, lying and being in the County of Lol and Siate of illingis. legally dascrided as [oUoRS

The South 5 Feet of Lot 7, Lot 8 and the Nerih 5 Feet of Lot 9 in Biock i2
in Cochran®s Third Addition to tdgewater ir- the fast i/2 of the Northwest
1/4 of Section 8, Township 40 North, Range 14, Zas% of the 7hird Principai
Meridian, in Cook County, Illinois.

M-08-718-0&4%
A bAo

which is referred to herein as the “Premises™, togather with alf improvements, bulldings, {enements, Lereditaments, appurienances, gas, oil, mineals,
aasaments jocated in, on, over or undet the Pramises, and all types and kinds of fixtures, including without Bmitation, all of the Joragoing used 1o Supply
‘'heat, gas, air congitioning, water, light, power, relrigeration of ventitation (whether single units or centrally conirolied) and all screens, window shaces,
siomn doors and windows, floor covenings, awnings, stoves and water heatars, whether now o o in the Fremises or herealter erected, instailed or
placed on o in the Premises. The foregoing items are and shall be deemed a pant of the Premises and a portion of the securily for ihe Liabilities.

The Permanent Incex Numbsr of the Premisesis _14-08-118-074 The common akiress of the Premisasis

5338 Horth Wayne
Chicago,. Illinois 505840

The Ncte evidences a “revolving credit™ as defined in Hlinois Aevised Statules Chapter 37, Paragraph $405. The Fien of this Morigage secures payment
of any existing indeblecness and future advances made pursuant to the Nole, 1o the same extent asif such fulure advances were made on the dateot
the axecution of this Morigage, without regard 10 whether or not there is any acvance made at the lime this Mongage s executed and without regacd 10

whelher or nol there is aty indebledness oulstanding at the time any advance is made.

*TO BE DELETED WHEN THIS MORTGAGE IS NOT EXECUTED BY A LAND TRUST ’,
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Further. Morgagor doss hateby pledge and assign 10 Monigages, all leases, wnilen or Virbal, rems, issuds as pfogs of the Premises. inclasing
without tiritation, all 1anls, issues, profils, revenues, royalties, bonuses, rights and banelits cus, payabis or accruing, and all decesits ef morey as
achvance rant or for sacurily, ender any and all present and {ulura Jeases of the Premises, logelther with th2 Sghi, bul nol the obigaton, o collect,
recaive, camand, sue for and recover (he same when due or payable Morigagee by acceplance o this MOrigags agress, as a DECSOA! covenant
applicable 1o Mestgagar only, and ot as a limilation or condition hereol 2ard not available 1o anyone other than Morigagor, that unlil a Delast: shall
occur o an svent shall occur, which undar the terms hesea! shall give {0 Morigages the right 10 foreciose this Morigage, Morigagor emay colect. tecefr

and enjoy such avails.

¢

Further, Mortgager does haraby expressly waive and release all nghts and benelits under and by vinlue ol the Homesiead Exemption Laws of the Stala

of Minois.

Further, Mortgagor covenanis and agrees as follows:

1. Morigager shall {a) promptly repair, restore or rebuild any buildings of Impovements now or hereafter on the Premices which may bacome
damaged or be dastroyed: (b keea the Premises in good condition and repair, withcut waste, and, except for this Moriganse and any prior Morigages o
Trust Deeds previously approved by Morigagee in writing, free from any entumbrances, securily inlerests, liens, mechanics” ions or claims 1o¢ bien {c)
pay whan cue any indeblecness which may be secured by a lign o chasge on the Premises, and upon request exhibil satisiaciony evidanca of the
cischarge of such lien or charge to Morlgages: (T) complele within & reasonable time any buiiding of burdings pow OF & any me i protess of
onsILEtion upon the Premises; (g) comply with a1l requiremants of all laws or municipal orRinances with respact o tha Premises ant the use ol ihe
Premises; |} make no maienal alterations in the Premises. excent 28 requited by law or municinal odinance, uniess such allaralivns have Daen
previously approved in wiiting by Morigagee; {) refrain from impairing of dirunishing the value of ihe Premises.

2. Morgagor shall pay, wban due and belore any penalty attaches, all general taxes, spetial faes, Sppcial aSSESSTENLS, WSS 1aXes OF Chaiges,
drainage faxes of charges, s#.ar senvite taxes Or charges, and oiher laxes, as: ments or Charges aganst the Premises. Morgeor siall wpon
written request, furnish 1o Marizanes duplicaie paid recaipts for such taxes, 25sessments and charges. To prevent Defauit hereundes Morigages shail
pary in full undar protest in the 7 1anher proviced by statule, 2ny fax, asressment of charge ‘which Morigagor may desire 10 contest oo 15 sz tax.
AssessMen! of charge DeCconung uf L ntuent.

4. Upon the raguest of Morigagee, for  ager shall deliver 1o Morigagee all original leases ol all or any portion of ing Premises, togeihar with
assignments of such teases from Morigago 1o Morigagee, which assignmenis shall be in lorm and subsiance salistacitry lo Liorigages; Mosigagor
shall not, without Morigagee's prict writici consent, procure, parmil Or aC2EDI any Drepayment, dischags o CORDIOmis2 Of 3y 1201 ofF reyeass any
tenant from any cbligation, at any time while the ir Jehtadness secured heraly remains unpaid.

4, Any awad of damages resulting from condeninatios proceedings, exercise of the power ¢f eminant domain, of the taking of ihe Promases e
public use are heraby trans!arred, assigred and shali be paid 'o Mongages; and such awarc's of any pari thereo! Mmay be applied by Mongagee. afier ine
payment of all of Morigagese's expenses, ingluding cosisaar sliomeys’ and paralegals’ lees, to theraduciion of the indediedness secured herely and
Morgagee is heraby authorized, on behalt and in the name of inngagor, 10 execule and deliver valis acquiliances ant 1o aopeal rom any such awac

5. Noremedy or tight of Morigagee herpunder shall be axclushc Zach fighl of remedy of Morigagee with respect 1o ihe Lialit:ds . this Moxigage of
the Premises shall be in addition 10 every other remedy or fght noy ! Of herealler exisling at law of in equily. No delay by Morigages in exerasing, o
omitling to exercise, any remedy of right accruing on Delaull shall impur &y such remedy of right, of shall be consiiued 10 D2 awaiver of any sweh
Diefault, or accuisscence therein, or shall alfect any subsequant Dataul of ihe same or a Giflerent nature. Every such remedy o Gt may b2 oxorained
conturrently of indepandently, and when and as olten as may be geemed (xpytient by Morigagee.

& Morigagor shall keep the Premises and all bulitings and improvements now: or Hrrealier siluatec on the Preemises insured against loss o camage
by tire, Bighining, wingstomm, vandalism and malicious camage and such ciberazsirds as may from tme o lime b2 desigraled by Maoagsges.
Morgager shatl keep all buildings and improvements now of herealier siivated Onlo¢ Premises insurad against loss or damage by flook, if the
Pramises is located in a flood hazard zone. Each insurance policy shall be for an amourn’ 2aificient 1o pay in full the cost of replacing or repaiting the
builgings and improvements on the Premises and, in no event less than the principal amount 0f e Note. Martgagor shall obtain iabilily ixsumanca will
respact 1o the Premises in an amount which is acceptable 10 Morigages. All policies shall b issued by companies satisfacions to Morigages Sach
insyrance policy shall be payabie, in case of lass or damage, to Morigagee. Each insurance polcy shall contain 2 lender’s §oss pavable Clause OF
andorsemant, in form and substance satisfactory 1o Morigagee. Moricagor shafl deliver allinsurance Liod5#S, intluding additionzl and rentwal pohcies, lo
Mortgapeea. In case of insurance about to expire, Morigagor shall celiver io Morigages fengwal Dolicies not leus than ten Says prior 10 ihe respecine dales
of expiration. Each insurance policy shall not be canceflable by the insurance company without at 35ast 30 Uays' piior wiiten netice io Meodigagee,

7. Upon Detault by Mongagor hereunder, Morigages may, bul nees nol, make any Sayment of Derionm any st eGuired of Morigagor hareunder i any
tomm and manner deemed expedient by Mortgagee, and Morigages may. but need not, make full o partial paym znis of prindipal of injzrest onany
encembrances, iens or security interasts atlecting 1he Premises and Morigagee m2y purchase, Cischarge, compi omis 201 setile gy tax Ben oo oiher
tien or title of Giairn thereol, of redesm Irom any 1ax sale of forfeiture affecting (he Premises or conles any tax OF ASSes7nTal All moneys s amy
of the purposes herein aulhorized and all expenses paid of incurred in connection therewith, incluting aliomevs” and parelanals” leas, and any olher
furds advanced by Merigagee 1o protect the Premises or the lien heteol, Plus reasonable compensation 10 Mongages ¢ slch maller ConoemIng
which action herein authofized may be laken, shall be 50 muth asditional indebiacness securse harely and shall becomeimaa i My Cus and pavatle
withoul notice and-with inletest thereon at a per annurm rate equivalent 1o the postmaterity rate set Jorihin the Nole [naclion o1 Monigagse shall never
be congiderad as a waiver of any Gght accruing to Morigagee on ascount of any Dalzul hareundsr on the part of Marigagor.

8. 1 Morngages makes any payment authorzed &y this Morigage relaling 10 laxes, assessmznls, charges, liens, sacunly inleresis of enfumivances,
Mongagee may ¢o $0 accoiding 1o any bill, statement or estimate received from the 2ppropriate party clziming such funds withoe! indoiy inlo the
accuracy or valicity of such bill, statement or estimate o inlo the validity of the lien, encumbrance. security inleress, lax. assessment. saie, lorletiure,
1ax ken or title or claim thereol.

5. Upon Dealauit,at the soie option of Morngagesa, [he Note ant/or any oiher Lizhilities shall bacome immediatety due and payable and Merigagor shall
pay all expenses of Morigagee inclucing atiomeys’ and paralegals’ lees ant expenses incurred in connection with s Mongage and ai expenses
incurred in the enforcement of Morgages's rights in the Premises and olher costs incurred in connection with the dispositica of the Premises. The
term ~Delault™ when used in this Morigage, means any one or more of the events, conditions or acts Oefined as a ~Defauit™in the Note, including bot
nat limited to the failure of Mori gagor 1o pay the Note or Liabilities in accordance with ihedr lerms or failure of Mocigagor 1o comply withoc loperiaamin
accotdance ‘with any reprasentation, warranty, lermy, provision, congilion, covenant ¢r agreemant conianed @ this Mongage. the Nole or zy
instrument, agreement of writing securing any Uabilities, Delault under the Net2 shall be Delault under this Mongage.

10. Notwithsianting any other provisions of this Morigage, no sale, laase, morigags, irust geed, grani by Mongagor of 21 entumrance ¢f any kiad,
comeyance, transter of OCCUDAnCy of POsSession, contract 10 sl or transler of tha Pramises, or any part thereo!, or sale o transler of ownessitp ol &y
benelicial interest of power of direction in g fand trust which howds Hitle 1o the Premises, shall be made wilhoot the pBor writien consent of Moagages.

11,  =Liabilities” means any and all liabilities, obligations and indabieuness of Morigagor or any ofher haker of tha licte 1o Moxigagee o paymeni of
any and all amounis-dus undar the Note or this Morigaga, whaiher beresolofe, now owing or hereatier arising of owing. cue o nayable, howsoner
created, ansing of evicenced hereuncer or unget the Hote, whether direct or indlirect, absolute or contingant, Primary O SECONCEY. paans of several
whether axisting or arising, together with atlomeys” and paralegals’ lees reliting {6 the Morigages's rights, semodies and secuiiiy inlesests heteundes
inciuging advising the Morigagee or dralling any documents for ihe Morigages al asy time. Notwithsiangding ihe fotegeing o avy provisions of the
Note, the Liabilities sacured by this Mortgage shall not exceed the principal ameunt of the Note, plus interes: 1herecn, and any dishursements mmace loe
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