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’’’’’’’ P NOW, THEREFORE, to secure {1} the payment of the principal
of and interest on the Note, (ii) the payment of any and all other
indebtedness and liabilities, now Dr at any time hereafter cwing
or to become duz from Mortgagor to Mortgagee, whether under this
Mortgage or otherwise, however evidenced, created or incurred,
whether direct, indirect, primary, secondary, fixed or contingent,
including future advances the aggregate of which shall not exceed
50% of the original principal amount cof the ¥ote; and (iii} the
performance and observance of all terms, conditions and provisions
of this HMoctgage, the Note, and any other agreement or instrument
concurrent)y or hereafter executed by Mortgagor ané delivered to
Mortgagee, ana /i further consideration of the sum of Ten Dollars
{$10.00) in hané ‘paidg;

GRANT OF MORTGAGE

Mortgagor does by these presents GRANT, REMISE, RELEASE,
ALIEN AND CONVEY unto the ‘Mortcagee, its successors and assigns,
the real estate and all cof its _=staie, right, title and interest
therein situate, described 1in- Zxhidit A {which real estate,
together with the other property desaribed below, is referred to
as “the premises”);
OTHER ASSETS

TOGETHER with all improvements, tenegints, easements, Fix—
tures and appurtenances, and all rents, issues ond profits for so
long and during all such times as Mortgagor may bLe entitled which
are pledged primarily and on a parity with the prenisss and not
secondarily, and all present and future shades, awniangs/ venetian
blinds, screens, screen doors, storm doors and windows, stovies and
ranges, curtain fixtures, partitions, attached floor covering, and
aill present and Zuture fixtures, apparatus, eguipment or articles

&=

used to supply heat, gas, alr conditioning, water, !ight, pnower,
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sprinkler protection, waste removal, refrigeration
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units or centrally controlled;, and wventilation, incluedin

]

(without restricting the foregning}) &11 fixtures, apparatus,

]

equipment and articles, other than such as coanstitute trad
fixtures used in the operaticn off any business conducted upon the
premises as distinguished from fixtures which relate to the use,
occupancy and enjoyment of the premises, it being understcod that
the enumeration of any specific articles of property shali not
exciude ‘or be held to exclude any items of property not

specifically mentioned. To the fullest extent permitted law,
.+ p

o
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all of tbhe iand, estakte and property hereinabove described,
whether affixed or annexed or rot {(except where otherwise speci-
fied) and all rights conveyed and mortgaged are intended so to be
as a unit and are uvanarstood, agreed and declared to form a part
and parcel of the reallescate and to be appropriated to the use of
the real estate, and shaX!/ for the purposes of this Mortgage be
deemed to be rceal estate ‘and conveved and mortgaged by this
Mortgage.

GRANT OF SECURITY INTEREST

As to any of the above Ltems wiich are not part of the real
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estate, this Mortgage is deemed to be a Security Agreamen
purpose af creating a security in such itews, whether now existing
or to be acquired, which security interest MNortgagor grants for
the purpose of securing the payment and performance of obligations
described under this Mortgage.

TO HAVE AND TO HCLD the premises to the Morfcagee, its

successors and assigns, forever, £or the purposes and usis set
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UNDERSTOOD AND

AND RESTORATION

1. Mortgagor shall (a) ¢
rebuild any buildings or improvemen
premises which may become damzaged or
premises in good condition and rTepailr,

Erom mechanics' iiens or other liepns or

essly subordinated to the liien of this Mortgaage;
due anv indebtedness which may be secured by a lien or charge on
the premises superior to the lien hereof, and upon reguest exhibicg
satisfactory evidence of the discharge of such prior iien to Mort-
gagee; (d) complete within a reasonable time any buildiang o
pbuildings now or at any time Iin the process of erection upon sa
premisrs, (e) comply with ali requirements of iaw, municipal
nances, or restrictions of reco>rd with respect to the premises
rhe use <choreof; (£f) make no material ziterations in said prezmises
except as _<nguired by law or municipal ordinance; (g) suffer or
permit no scbange in the general natunre of the occupancy of the
premises, wilibout Mortgagee's written consent which coasenit shall
not unreasonabliy. be withheld: (h) 1initiate or acguiesce
zoning reclassification, annrexaticn, subdivision, dedic
wvacation relatiry to all or zny part of the premises,
Mortgagee's writter vonsent, which conseant shall not unreason
ce withheid; (i) pav each item of indebtedness secured bdy |
Mortgage when due according to the terms hereof or of the Noze.

noryo
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PAYMENT OF TAXES

2. Mortgagor shall pay before any penalty attaches all
general taxes, and shall pay special taxes, special assessments,
water charges, sewer service ¢harges, and other charges 2agaiast
the premises when due, and shalli. upcn written request, furnish to
Mortgagee duplicate recelipts thaerefor. Mortgagor mav, in goad
faith and with reascnable cdiligenre, contest the wvalidity or
amount of any such taxes or .assessyents provided: (1) that such
contest shall have the effect of preveuring the collection of the
tax or assessment so contested and the cale or forfeiture of all
or any portion of the premises, to satisiy the same; (2) that
Mortgagor has, before such taxes or assessafonts shall hawve been
increased by any interest, penalties or cosis, notified Mortcacee
in writing of the intention oI Mortgagor to ‘cuptest the same, and
{3) that Mortgagor shall have depositaed witkh Jiortgagee at such
place as Mortgagee may from time to time in writing appoint, aad
in the absence of such appointment, then at the office of the
Mortgagee, a sum of money which (when added to funcs, 1f any, then
on deposit for such taxes) shall be sufficient ina tle judcment of
the Mortgagee to pay in full such contested taxes anc zssessments
and 211 penalties and interes:t that might become cdue therecn 3
shall Xeep on deposit an amount so sufficient at alx i
increasing such amoun:t to covar additional penalties and iatere
whenever, in the Jjudgment cf the Mortgagee, such incree
acdvisable. In case the Mortgagor shall £ail to prosecuce such
objections with rezsonable diiigence or shall £ail co =maincain
sufficient funds on depcsit as hereinabove provicded, ithe Morocagee
may at its cption apply the money so ceposited in payment of cr on
account of such tarxes and assessments, or that part thereof chen
unpaid, together with all penaities and interest. rhe amount
of the money so deposited shall be insufficient for i pavzent in
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full of such taxes and assessments, together with all
and interest thereon, the Mortgagcr sheil upon demand e
deposit with the Mortgagee a sum which when addéed Lo
then cn deposit shall be sufficient to make such payment
or {b) in case the Mortgacee shall have appiied funds
on account of such taxes and sssessments, restore said
a2 sufficient amount. The Mo-tgacee shali, upon the
position of such contest, apply

nayment oF such taxes and assessments then unpaid,
all penalties and interest (provided the Mortgagor
default) when so reguested in writing by it

nished with sufficient funds to make such payvment
official bill for such taxes.
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INSURANCE

5. Mortgagor shall Reep all buildings and improvements
new or on be situated on the premises insured agaiast 1l1oss or
damage ty fire, tornacdo, windstorm and extended coverage perils
and such oro2r hazards as may reascnably be recuired by Mortgagee,
inciuding, /+ithout 1limitation on the generality of the foregoing,
war damage insurance whenever in the opinion of the Morigagee such
protection is Jecessary and is available from an agency of
nited States o America. Morigagor shall alsco provide 1iat
insurance with «such 1imits £for personal :ajury and g
property damage as Mcrigagee may reguire. All policies of
ance to be furnished shall be in forams, companies ané amou
satisfactory to Mortgacee, with mortgagee clauses attachad
polices in fawor of anc in form satisfactory to Mortgagee,

ing a provision reqguiring #that the coveracge shall ot be

ted or materialiy modifierd without ten ({10) dawys prior
notice to the Mortgagee. Ic ithe extent that such policies a:
delivered to the holder of the Seaior Mortgage, Morigagor sh
deliver all policies, including zdditicnal and renewal poiici
to Mortgagee, and, in the case of iasurance about to expire, sh
deliver renewal policies not less .than ten (i0) dawys prior
their respective dates of expiratica,
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ADJUSTMENT GF LOSSZS WITH INSURER AND APPLICATION OF PROCEZENS OF
INSURANCE

4. In case of loss, and subjeclt to the prior rights of
the holder of the Senior Mortgage, the Morvgrgee {or after entry
of the decree of foreclosure, purchaser ait the came, or the decree
creditor, as the case may be) is hereby auvthoriced either (a) to
settle and adijust any claim under such iasurance policies without
consent of Morigagor, or (b) to allocw Mortgagcr Lo agree with i
insurance company o©or companies on the amount to be raid upon
loss. In either case Mortgagee 3is authorized ta coliect
receipt for any such insurance money. If (a) Mortgagoo, is ob-
iigated to restore or replace the damaged or desiroyed huiiding
or improvements under the terms of any iease or leassas ynich ar
or may be prior to the 1lien of the Mortgage, (b) such daunaje or
destruction does not result in cancellation or termination of such

anéd (c) the insurers do no:t deny liability as to the

such proceeds, after deducting therefrem any expenses

in the collection thereof, shzll be used to reimburse

for the cost of rebuildiang or rastoration of builédings
improvements on the premises. In all other cases, such
nsurance proceeds may, at the option of Mortgagee, either bDe
applied by Mortgagee to reduce the indebtedness secured by this
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Mortgage, whether due or not, or be heid by the Mortgagee anc used
to reimburse Mortgagor £for the cost o0f the rebuilding or
restoraticn of buildings or improvemenis con the premises. Th

buildings and improvements shall be sc restored or rebuilt as to
be of at ieast equal vaiue and substantially the same character a
oricr to such damage or destruction. In the event Mortgagors
entitled to reimbursement out of insurznce proceeds, such pdroce
shall be made awvailable, from tis to time, the '
being furnished with satisfactory evidence o©f =i E
cf completion thereof and with such architect's cer
waivers of lien, contractcrs sworn scatements and ocher

of cost and o©of payments as the Morigagee meay reasonably

and approve, and if the estimated cost of the work exceeds
percent {10%) of the original principval amount of the indebtecd:
secured hereby, with all plans and specifications for
rebuilding or restoration as the Mortgagee may reasonably re
and approve. No payment made prior to the final ccmpletion of
work shall exceed ninekty percent {90%) of the wvalue of the =«
performed, from time to time, and at all times the undisbur
balance of naid proceeds remaining in the hands of the Mortcagee
shall be at lrast sufficient o pay for the cost of completion of
the work free ard clear of iiens.
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in case of loss after foreclosure proceedings
stituted, the proceeds of any such insurance policy or
o so applied /n rebuilding or resteoring the bu
provements, shall “Lr used to pay tThe amount due in
th any decree of foraclosure that =may be entered
cceedings, and the balance, if any, shail be pa:i
the eqguity of redempticn 1f he shall then be e
sam2 or as the court may Jlirect. Iin case of the
this Moritgage, the court in.ils decree may provide
gagee's clause attacned to each ef said insurance p s may be
cancelled and thai the decree creaitor may cause & new 1loss clause
to be attached to each of said policies making the loss pavable to
the decree creditor; and any such: foreclosure cecree may further
provide that in case of one or more/zademptions under said decree,
pursuant to the statute in such case/nade and provided, chen and
in every such case, each successive reupmptor nay cause the pre-
ceding loss clause attached to each insurance poiicy to be can-
celled and a new loss clause to ke attached, maXing the loss pay-
able to such redemptior. In the ewvent of fo:zzclosure sale, Mortc-—
gagee is authorized, without the consent 4f the Mortgagor, to
assign any and all insurance policies to {iL2, purchaser at the
sale, or to take such other steps as Mortgagee /mav deem advisable,
to cause the interest of such purchaser to be vrotected by any of
the insurance policies.
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STaAMP TAX

tedc States
he Mortga

5. If, by the laws of the Un

of any state having jurisdiction owver

due or beccmes due in respect of the issuance of
=

"t

other indebtedness secured, the Mortgagor coven
pay such tax in the manner requirec by any such

gagor further covenants to hold harmless ané agrees to
the Mortgagee, 1its successors oOr assigns, against any
incurred by reascon of the imposition of any tax cn the issu
the Note.
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PREPAYMENT PRIVILEGE

6. At such time as the Mortgagor is not in default
either under the terms of the Note or under the terms of this
Mortgage, the Mortgagor shall have the privilege of making prepav-
ments on the principal of the HNote (in addition to the required
payments) in accordance with the terms ané conditions set forth in
the HNote.

EFFECT OF EZYTENSIONS OF TiME

7. If the payment of indebtedness is extended or varied
or if any part of the security be released, ail perscns now or at
any time hereafter liable therefor, cor interested in the premises,
shall be held to assent to such exktension, variation or release,
and their liability and the lien and all provisions of this Morti-
gage stall continue in full force, the right of reccurse against
all such persons being expressly reserved by the Mortgagee, not-
withstanding such extension, wvariation or release.

ESFECT QOF (C-HPNGES _IM LAWS REGARDING TANATION

8. Zn the event of the enactment after this date of any
iaw of the state /in which the premises are located deducting from
the value of iaad for the purpose of taxation any lien, or impos-

rt of the

r
ing upon the Mortgagee. the payment ol the whole or any pa
taxes or assessments’ or charges or liens herein regulir
paid by Morigagor, or caanging in any way the laws relating to the
taxaticn of mortgaces or cebis secured by mortgages or the Mort-
Ggagee's interest in the (premises, or the manner of collection of
taxes, so as to affect tnis Mortgage or the debt securedé or the
hol<zr, then, and in any suck event, the Mortgagor, upon demand by
the Mortgagee, shall pay such taxes or assessments, or reimburse
the Mortgagee; provided, however, that if in the opinica of
counsel for the Mortgagee (a) it might be unlawful to reguire
Mortgagor to make such payment cr. /b)) the making of such payment
might result in the imposition ¢£/ interest beyond the
amount permitted by law, then and ian such event, the Moricagee may
elect, by notice in writing given to ke Mortgagor, to declare alil
of rthe secured indebtedness to be and b3ccme due and payabie sixzty
{60) days from the giving of such notice.

<

MORTGAGEE'S PERFORMANCE OF DEFAULTED ACTS

9. In case of dJdefaullt, Morigagee ‘miv, but nseé not,
make any payment or perform any act reguired o Mortgagor in any
form and manner deemed expedient, and may, but need not, make fulil

or partial payments of principal or interest on uprior noum—
brances, if any, and purchase, discharge, compromise o _settie any
tax iien or other prior 1lien or title or claim, or redrew fronm any
tax saie or £forfeiture affecting premises or centest2ay tax or
assessment. £11 moneys paid for any of the purposes duthorized
and all expenses paid or incurred, including attorneys'® t@2=s, anrnd
any other moneys advanced by Mortgagee to protect the prem:ses aanc
the 1iesn, shail be so much additional secured iandebtedness, and
shall become immediately due and pavable without notice ané wicth
interest at the post maturity rate. Inaction of Mortcagee shall
never be considered as a waiver of any right accrueiag co ic on

account of any default on the part of Mertgagor.
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MORTGAGEE'S RELIANCE ON TAX BTILLS, ETC.

Mortgagee in making any payment authorized:
taxes and assessments, may doc sSO &ccording
statnmeng or estimate procured £r Dpropriat f2333.
inguiry into the accuracy of such bill, statemer
into the wvalidity of zny tax, assessment, saile,
®x lien or title or cilaim; or (b) for the purchase,
compromise or sertlement of any other prior lien, maw
tnoug inguicy as to the walidity or amount of any clain
hich may be assertec.
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ICH OF INDEITEDMESS IN CASE OF DEFAULT

If (a) cefault be macde in the due and punctual pay-—
ment of the Note secured by this Mortgage or the Note secured by
the Sericr Mortgage, or any instaliment due in accordance with the
terms of such Senior Morktgage, either of principal or inkerest or
in the pavment of any other indebtedness or the performance of any
other obligation secured by this Mortgage:; or (b) the Mortcagor
any beneficisry or any guarantor of the Note shall file a petition
in wvoluntaryhankruptcy or under Ckhapter X or Chapter XI of th
federal 2Rankruwbcy Act or any similar law, state or 3
whether now or @arreafter existing, or an answer admitting
vancy or inability to pav its debts, or fail fo obtain a
or stay of involuntaryv proceedings within ten (10) davs,
inafter provided; oz (c) the Mortgacor, any bpeneficiarv or
guarantor of the Note shall be adjudicated a bankrupi, or
trustee Or a receiver shall be avpointed for the Mortgagor.
beneficiarvy thereof o' aday guarantor of ithe XNote secured or
all of the property of Mortgégrr, any beneficiary or any guaran
OF the Note in any 1nvoluntarfr proceeding, Or any coQurt shail
taken Jurlsd?czloﬂ of the properky of Cthe Mortgagoer, any bens
ciary or any guarantor of the (No:a o©or the major part thereof
any inwoluntary proceeding £for -tlhie reorganization, dissoiution,
ligquidation or winding up of the :crztgagor, any beneficiary or anv
guarantor of the XNote and such trisise or receiver shali npot be
discharged or such jurisdiction *e‘ixqgished or vacatred or staved
on anoeal or otherwise stayod within ctwenty {(20) cays: or {d) the
Morggagor, any bensficiary of Mortgagon or any gtarantor of the
Note shali make an assignment £for the bfnefit of crecitors, or
snall admit in writing its inability Lo par its debis generalily zas
they become due, or shall consent to the appdiatment of a receiver
or trustee or liguidator of all of its propeviy.cor the major parct
of its property; or (e} default shall be .(2ade in the due
observance or performance of any other of the corenants, agree-
ments, or conditions contained in this Mortgage, reguiredc tc be
kept or performed or observed by the Mortgagor and thie same shall
continue for ken ([(10) days after notice from Molkzagor to
Mortgagee, then and in every such case stated above the whole of
the indebtedness secured by this Mortgage shail, at oncz .- at the
option c©f the Mortgagee, bacome 1mne01ately cdue and  nsyable,
together with accrued interest, without notice to Mortgagorl.
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TORSCIOSURE: ZXPENSE OF LITIGATION

12. When all or any part £ the secur tndebredness
2il become due, whether by zaccelerztion or otherwise, Mortcagee
all nave the right to foreclose the lien for such indebtacness.

any suit to foreclose the lien or enforce any other remedy of
ne Mortgagee under this Mortgage or the Xote, there shall be
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allowed and included as additional indebtedness in the cecree for
sale or other judgment or decree all expenditures and expenses
which may be paid or incurred by or on behalf cf HMortgagee for
attorneys' £ees, appraiser's £fees, cutlays £for documentarcy
expert evidence, stenographers' charges, pubdblication costs,
costs {(which may be estimated as to items to be expencded af
£ the deecree) cof procuring ail suech abstracts of tit
-
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e searches and examinations, title insurance pcolicies, To:
ficates, and similar data and assurances with respect to
as Mortgagee may deem reasonably necessary either to prose-—
such sulit or to evidence to bicdders at aay sale which mzay be
had pursuant to such decree the true condition of the title to or
the value of the premises. All expenditures and expenses of the
nature in this paragraph mentioned, and such expenses and fees as
may be incurred in the protection of the premises and the mainte-
nance of the lien of this Mortgage, including the fees of anay
attorney employed by Morigagee in any L,;-gatlon or proceecing
affectiny this Mortgage, the tote or the premises, including pro-
bate and nankruptcy bproceedings, or in vreparations Zor the com-
mencement ¢r defense of any proceeding or threatened suit or pro-
ceeding, sha’l be immediately due and payable by Mortgagor, with
interest theraon at the post maturity rate and shail be secured by
this Mortgage-.
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APPLICATION OF PrOCEEDS OF FORECLOSURE SALE

13. The prureeds of any foreclosure sale of the premises
shali be distributed .ond applied 3in the £following oréer of
priority: First, on actount of all costs and expenses incident to
rhe Fforeclosure proceecings, including all such items as are men-

tioned in the preceding réragraph; second, all other items which
constitute secured indebtedusnss additional toc that evidenced by
the MNote, with interest asg prowvided; third, all principal andé
interest remaining unpaid on ¥*ane Note; fourth, any overpius to
Morkgagor, its successors or assigns, as their rights may appear.

APPOINTMENT OF RECEIVER

14. Gpon, or at any time arcfte. the £iiing of a complaint
to foreclose this Mortgage, the court in which such complaint is
filed may appoint a receiver of the gremises. Such appoiatment
may be made either before or after sa?e, without notice, without
regard to the solvency or lnsolvency of Moricagor at the time of
application for such receiver and without recard to the then wvalue
of the premises or whether the same shall be. tken occupied as a
nomestead cor not and the Mortgagee or any holder ©f the Note =ay
be appointed as such receiver. Such receiver shail have power to
collect the rents, issues and prc:lts of saidé premises during the
penceﬁcv cf such Eo*ecxosure suit and, in case c¢f a sale znd a
deficiency, during the ful statutory period of rafemption,
whether there be redemption or not, as well as during ‘2av further
times when Mortgagor, except £or the intervention  0f such
receiver, would be entitled to collect such rents, iszues and
profits, and ail other powers which may be necessary or arc usual
in such cases for the protection, aosseSS1oh contreli, management
and operation of the premises during the whoie of sa
The court from time to time may aLL"orzze the receive
the net income in his hands in paysment iIn whole or in part a
the secured indebteéness, or by any decree foreclosing this Morc
gage, or any tax, special assessment or other lien which wmay be o
become supericr to the lien or of such decree, provided suc
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application is made prior to foreclosure sale; (b) the dgeficiency
in case of a sale and deficiency.

ASSIGNMENT OF RENTS AND LEASES

1s5. To further secure the secured incdebtedness,
gagor sells, assigns and transfers to the Moricagee al:i t&
issues and profits now cdue and which may beccme due under
virtue of any lease, whether written or wverbal, or any le:tahg of,
of anv agreement Efor the use or occupancy of
shich mav have been or may be made or agreed tc or o=
made or agreed Lo by the Mortgagee under the powWers grante é, ic
being the intention to establish an absolute transfer and assign-—
ment of ail of such leases and agreements, and ail the avaiis, ¢
he Mortgagee, subject to the rights o©f the holder of the Seanior
Mortgage, and Mortgagor does appoint irrevocabl y the Mortgacee its
true aia lawful attorney in its name and stead {with or without
taking possessicn of the premises as proviced in paragreph i8) to
rent, lc¢as=s or let all or any portion of said premises to any
party or purties at such rental and upon such terms as said Mori-
gagee shall, in its éiscretion, determine, and to collect all of
said avails, (cnnts, issues and profits arising from or accruing at
any time nerealt=r, and all now due or that may become due uncer
each and every OF the leases and agreements, written or verkal, or
other tenancy existing, or which may hereafter exist on the preai—
with the same (rights and powers and subject to the
exonaration o< liability and rights of recourse
the Mortcagee voulé have upon takxing possession.

The Norhgagov represents and agrees that no rent has been
or will be paid by any pezscen in possession of any portion of the
above described premises fol/more than one installment in advance
and that the payment of none of the rents to accree for any por-—
tion of the said premises has been or will be waived, releassd,
reduced, disccunted or otherwiss discharged or ccapromised by the

Mortgagor The Mortgagor waives any rig h;s OFf set off against aav

person in Dosse5510n of any portion af the premises. If any lease
provides for the abatement of rent during repair of the premises
demised by reason of fire or other caswpalty, the Mortgagor shall
furnish to the Mortgagee rental iasurance, the policies to be in
amount and form and written by such insurance companies as shall
1= satisfac;ory to the Mortgagee. Mortgegor agrees that it will
not assign any of the rents or profits of tlin premises, except to
a purchaser or grantee of the premises.

Nothing shall be construed as constituting the Mortgagee a
mortgagee in possession in the absence of the Taxing of actual
possession of thne p*en’ses by the Mortgagee bursuant’ <o paragraph
19. In the exercise of the powers gran;ea the Mortcvacee, no lia-
biiity shall be asserted or enforced agalnsu tnhe Morilcazgee, all
such iiability being expressly walved a2nd released by Morczacor.

The Mortgagor further agrees to assign and transfer to the
agee all future leases upon ail or any part of the premises
nbefore described and to exec"“e Enc cel-ver, at tbe
Mertcagee, all sucn further
remises as the Mortgagee shall from lee to time

Although it is the intention o©f the
assignment contained in this paragrapn shall
assignment, it is expressly understood and agreed,
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contained to the contrary =n t lorrgagee
shall not exercise any of the upon 1t
by this paragraph until a defau y

O3SERVANCE OF LIASE ASSIGNMENT

is. In the ewvent the Mortgagor, as additiocnal securi
for the payment of the indebtedness described in and secureé her
by, has sold, transferred and assigned, or mayv krereafter seill,
transfer and assign, to the Mortgagee, its successors and assigns,
any incterest of the Mortgagor as Lesscr in any lease or leases,
the Mortgagor expressiy covenants and agrees that if the lessee or
any of the lessees under said lease or leases so assigned or the
Mortgagor, as lessor, shall fail to perform and fuifill any term,
covenant, condition or provision in said lease or leases, oOr any
of them, on its or their part to be performed or £fulfilied, a2t the
times 7nd in the manner in such lease or leases provided, or if
Mortgagor. snall suffer or permit to occur any breach or default
under the provisions of any assignment of any lease or ieases of
the premizes given as additional security for the payment of the
secured indabttedness and such default shalli continue for three (3)
days, then aad _in any such ewvent, such breach or cdefaultf shall
constitute a asfealt and at the cpticn c¢f the Moritgagee, and with-
out notice to (tne Mortgagor, all unpaid secured indebtedness
shall, notwithstuanding anything in the MNote in this Mortgage o

the contrarv, beccae due and pavable as { casa of other
cafauvits.

¥

£
e

MORTGAGEZ'S RIGHTS OF POSSESSION IN CASSE O

i7. in any case / in. which e provision of
Mortgage the Mortgagee has-e right ¢ foreciosure
ceedings, whether before or afiter the indebtedness sec
hereby is declared to be immedlately due as aforesaid, or
before or after the institution-of legal proceedings tc foreclose
the lien or before or after (3aficial sale, upon demand oF
Mortgagee, Mortgagor shall surrendel. to Mortgagee and Mortgacse
shall be entitled to take actual possa2ssion of the premises per-—
sonally, or by its agent or attorneys, as for condition broxen,
and Mortgagee in its discretion may, /»lth or without force and
with or without process of law, enter upon and take and maintain
possession of all or any part of the preanises, together with z2li
documents, books, records, papers and accourcs of the Mortgacor or
then owner of the premises, and may exclucde the Mortgagor, its
agents or servants, wholly from the premises ‘and may as attorney
in fact or agent of the Mortgagor, or in its own name as Morigagee
and under the power granted in this Mortgage; hold, operate,
manage and control the premises and conduct the busidess, 1f any,
eitner personally or by ikts agents, and with fulll power
such measures, legal or eguitable, as in its discret:ica or
discretion o©of its successors or assigns may be deemad oroper
necessary to enforce the payment or security of the avalis, ren
issues, and profits of the premises, including acticns
recovery of rent, actions i
distress £or rent, hereby
erxercise each and every
granted at any and all times.
with Efulil power fo cancel or i v lease or
any cause or on any grouné wnich would entitle Mortgacor Lo cance
the same, to elect to disaffirm any iease or sublease made sub-
sequent to this Mortgage or subordinated to the lien of this

"
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Mortgage, to make all necessary or rs,
renewals, replacements, alterations, LF becte.
improvements to the premises as to it may seem jud ici
and reinsure the same and all! risks incidental o
nossession, operation and management therecf and to :eceive
such awvails, rents, Issues and profits.
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The Maortgages shall not bz cbligated
charge, nor coes it hereby undertake to berfo
chligation, duty or liability under any ase
shall and does zgree to indemnify and hoicd the M
of andé from any anc all liability, loss or damage
might incur under such leases or under or by reason o= s
ment and of and from any andéd all claims and demands s
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which may be asserted against it by reason of any alleged obl
tions or undertakings on iis part to oer-c*a or discharcge an
the terms, covenants or agreements in such lieases.
Should tp= Mortgagee Iincur any such _'- : igss or dzmage,
under saicd ieases or under or by reascon of the ass gns_uu, or in
the defenus of any claims or demands, the emount, incliluding costs,
expenses and reasonable attorneys® fees, shzll be secured thi
Mortcage, and “he Mcortgagor shall reizburse the Mortgacgee

ately upon demand.

u) G

]

APPLICATIQON QF INCOMEZ RECEIVED AY MORTGAEGTE

i8. The Moitgagee in the exercise of
confarred u001 1t by paragraph 13 and pars
full power Lo us=2 and apply the avails, renis, issues
T ts of the premises| to the payment of or on account GI
following, in such order as the Mcrigagee may determine:

{a) to the payment of *he coperating expenses of the
premises, including cost o©f management and
leasing (which sheoll inciude reasonablz2 compen-—
sation to the Mcrigagee and 3its agent or
agents, 1f management oe delegated to an zacent
or agents, and shail /alsc include lease coz—
missions and cother compeasation and expenses of
seeking and procuring tenzats and entering into
ieases)., established claims \Ffor damages, it
any, and premiums on inuurance hereinabove
authorized;

to the payment of taxes and specinl assessments
now due or which may hereafter Dbecome due on
the premises;

to the payment of aii repairs, decolating,
renewals, replacements, alteratcions, acdélitions,
rebetterments, ané improvements of the ‘pleni-
ses, including the cost £from time to tine of
installing or replacing refrige:atioq and cFs
or electric stoves,

perty in such condition as

menkt cf the Mortgagee,

rentable;

to the payment of any secured indebtedness or
any deficiency which may result Zrom any Zfore-
closure sale;
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{e) to the payments due to the holder of the Senior
Mortgage.

MORTGAGEE'S RIGHT QF INSDECTION

19. Mortgagee shall have the right to inspect the premi-
ses at all reasonable times and access thereto shall be permitted
for that purpcse.

CONDEMNATION

20. Subject to the rights o©f the holder of the Senior
Morkgage, Mortgagor assigns, transfers and sets over unto Mort-—
gagee the entire proceeds of any award or any claim for damages
for any of the mortgaged property taken or damaged under the power
of emirent domain or by condemnation. Mortgagee may elect Lo
apply /tte proceeds of the award upon ogr in reduction of the
secureé 7Tndebtiedness, whether cdue or not, or to reguire Mortcacor
to restore or rebuiilé, in wnich event the proceeds shall be held
by Mortgagec, and used to reimburse Mortgagor for cthe cost of the
rebuiléing Or, restoring of buildings or improvements on the
premises, in arncordance with plans andé specifications to be sub-
mitted to and ‘anvroved by Mortgagee. If the Moritgagor is oblica-
ted to restore or  replace the damaced or destroved buil
improvements unaer .the teras of any lease cr leases whict

h are or
may be pri ior to the lten of this Mortgage and iIf such taking dces
not result in cancelliaticon or termination of such lease, the award
snall bhe used to reimturse Mortgagor for the cost of the repuildé-
ing ©r resioring of buildings or improvements on the premises,
provided Mortgagor is not. /then in defauli uader this Mortgage. I
the event Moritgagor is reqguired or authorized by Morigages's elec-

tion, or by wirtue of any Ivase, to rebuild or restore, the pro-
ceeds of the award shall be waid out in the same =anner as i

provided in paragraph & £for the payment of insurance proceeds
toward the cost of rebuilding or restoration. If the aMOLnt of
such award is insufficient to cover the cost of rebuilding or
restoration, Mortgagor shail pay sucChfi cost in excess of the award,
before being entitlied to reimbursemarit out of the award. any
surplus which may remain out of suchisward after payment of such
cost of 'ebui‘ding or restoration shail, -at the option of Mort-
gagee, be applied on account of the selured indebtedness cor be
paid to any ‘other party entitled. In the-event &that the procseds
of any sucnh award are paid to Mortgagee but( @re noit sufficient o
pay in Full the secured indebtedness, such paraent shall be deemed
to be a partial prepavyment of principal on the note anc Mortgacee
shalli release from the lien of this Mortgace so @uch real estate
as is provided in the Note in the event of a partial nrepavment by
Mortgagor.

RELEASE UPOHN PAYMENT AND DISCHARGE OF MORITCAGOR'S O3LICLTIONS

21. If Mortgagor shal 1 fully pay all princig e-
rest on the Neote, ané all other secured 1nceo;ec1es iy
with ail of the other te*ms a1d prowvisions of this &o:tgag en
this Mortgage shall be nul and wvoid. Moritgagee sh se
this Mortgage and the lien of this Morigage by Droper nenT
upon payment and discharge of all secured indebiedness ar nenc
of a reasonable fee to Morktgagee for the execution 09I such
release.
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GIVING QF NOTICE

22, Any notice which either party may desire or be
required to give to the other party shall be in writing and the
mailing by certified mail addressed as follows:

To the Morktgagor: cfo Arnoid #. Dwinn
55 W. Monroe St. - Room 790
Chicago, Iilipnois 60503

To the Mortgagee: 16397 University
South ZHolland, Illinois 60503

or at such other place as either party may by notice in writing
designrced as a place for service of notice, shall constitute
service of notice under this Mortgage.

WAIVER OF

23. Yo action for the enforcement of the lien or of any
provision shail ie subject to any defense which would not be good
and available t0o/the party interposing same in an action at law
upon the Note secured.

WAIVER OF STATUTORY 2:CHTS

24. Mortgagoy snall not and will nec apply for or avail
itself of any appraisement, valuation, stay, extension or exemp-
tion laws, or any so-cailed ."Moratorium Laws,"™ now existing or
nereafter enacted, in order ro prevent or hinder the enforcement
of Ecreclosure of this Mortgage. but hereby waives the benefit of
such laws. Mortgagor for itself z2ndéd 2il who may claim through or
under it walwes any and all right . -to have the property and estates
comprising the mortgaged property irarshailed upon any forecicsure
of the lien of this Mortgage and uagrees that any court having
jurisdiction toc foreclose such lienn/mav ordéer the mortgageé pro-
perty sold as an entirety. Morkgagor’ zxpressly walves any and ali
rights of redemption from sale under zny order or decree of fore-
closure of this Mortgage on behalf of Morlgagor, the Lrust estate
and all persons beneficialily interested, «nd each and every person
except decree or judgment creditors of the Mcotgagor in its repre-
sentative capacity and of the trust estate, acouiring any interest
in or title to the premises subseguent to /che date of Lhis

Mcrtgage.

PO0ST MATURITY RATS

25. "Post maturity rate" shkall mean interes’ at a rate
which is two percent (2%) per year in excess of the rahe payable
prior to maturity.

ILING AND RECOBDING TEES

26. Mortcagor will pay aly £filing, reglistratiocn o
racording fees, and all expenses incident ¢ the execution an

2
ackncwledgement ofF this Mortgage and all federal, state, counc
and municipal taxes, ard other taxes, dutles, imposts, assessment
and charges arising out of or in connection with the execution a
delivery of the XNote and this Moritgage.

b
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BUSINESS PURPOSE

27. Mortgagor or the beneficiaries of Mortgagor has been
advised by its counsel that the proceeds of the loan securedé by
this Mortcage will be used for the purposes specified in Paragraph
63404 ©f Chapter 17 of the Illinois Revised Statutes, aad that the
orincipal obligation secured by this Mortgage constitutes a busi-
ness loan which comes within the purwview of such paragraph.

BINDING ON SUCCESSORS AND ASSIGNS

28. This Mortgage shall extend to and be binding upon
Mortcagor and all persons claiming under or through Mortgagor, and
the word "Mortgagor” shall include the Mortgagor and any subse-—
quent owner or owaers of the equity of recdemptior of the premises.
The word. "Mortgagee” shall include the successors and assigns of
the Morig:gee, and the holder or holders, from time to time of the

Note.

ALL COVENAMUEL TO RUN WITH LAND

29. 211 the covenants shail run with the land.

CAPTIONS

30. The captions and headings of wvarious paragraphs of
tnis Mortgage are for /convenience only and are not to be construed
as defining or limiting, \in any way, the scope or intent of the
provisions hereof.

SENIOR MORTGAGE

31. Mortgagee acknowledqges that this Moritgage is subject
to the lien of that certain riortgage executed by Mortgagor in
Favor of First Illinois Bank oI /Evanston, N.a.,in the original

principal amount of $200,000.00, rermorded on ////4 /< . 1987 as
document number $7/.0/c$3 ("Senior Ycortgage'). / /

Mortgagor covenants and agrees(to comply with all of the
terms and provisions of the Senior Morigage. If Mortgagor shal:i
default in the performance of any term or provision containedé i
this Mortgage or in the Note, the owner or holder of the Noie may
but shall not be obligated to, pay any princioal or interest ander
the Senior Mortgage or the Note secured by tfe Senior Morigage.
To the extent the owner and holéer of the Note /p3ys any instali-
ment of principal or interest or any other sums duve under the
Senior Mortgage, the owner and holder shall becoine entitled to a
lien on the premises covered by this Mortgage and DY) the Senior
Mortgage, equal in rank and priority to the Senior Moclgage, and
in addition to the extent necessary to make eififectivz such raa
and priority (a) the Mortgagee shall become subrogated ho-receive
ané enjoy all of the rights, liens, powers and privileges granted
to the mortgagee under the Senior Mortgage, and (b) the Genior
Mortgage shall remain in existence for the benefit of and to fur-
ther secure the daebt and other sums secured, or her2alter to
become secured under this Mortgage.

In the ewant Mortgagor defaevits with respect te a
requirement of the Senior Mortgage, Mortgagor agrees that such
default shall constitute a defaul:t under this Mortgage. In the
event of such a deFault, in addition to any other rights or reme-
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éies available to the Mortgagee, the Mortgagee nay, bubt need not,
make any pavment or perform any act reguired to cure or attempt Lo
cure any said defauit under the Senior Mortgage in any manner and
form deemed expedient by Martgagee. Mortgagee shall noz  De
responsible for determining the wvalidity or accuracy of any clilaim
of defacvit made by the Mortgagee under the Senior Mortgace, and
the payment of any sum by Mortgagee in curing or a:temoti1g to
cure any alleged defauit or cmission shalill be conciusively pre-
sumed ToO have been reasonable, justified and auvthorized. More—
cagor grants to Mortgacee an irrevocable power of attorney, which
sowar of attorney 1is coupled With an interest, £for the term of
this Moritgage to cure any cdefaulit or forfeiture which may cccur
under the Senior Mortgage. Mortgagor further agrees to execute a
formal and recorcdable power of attorney granulhg sech *;ght a2c any
time during the existence of this Mortgage if reguested by Mort-
gagee. All monies paid by Mortgagee in curing any defauii of this
Mortgaca under the Senior Mortgage, incliluding attorneys' fees and

costs, cliall beer interest from the date or dates of such payzment
at the post maturity rate, shall pe paid bv Mortgagor to Mortgacee
upon demenc., and shall be deemed a part of the debt secured by
this Mortoagz an recoverable as such in all respects. Any
inacticn on th:» parkt of the Mortgagee shall not be construed as a
waiver of any /right accruing to Mortgagee on account of any
cefault.

In the evenk of a cefault or in the event Morigagee feels
rthat its security 1o .n jeopardy it may prepay the entire balance
cue under the Senior Mootgage, and any preoavven' fees or penality
incurred by Mortgagee! in connection with such prepayment shall
bear interest from the cave of such payment at the post maturity
rate, shall be paié by unitgagor to Mortgagee upon demand, and
shall be deemed a part of (lie debt secured by this Mortgage and
recoverable in all respects.

EXCULPATION

32. THIS MORTGAGE is execvced by First Illinois Bank of
Evanston, ¥N.A., not persconaily, but Qs Trustee in the exercise of
the power and authority conferred ugpci and wvested in it as such
Trustee (and said Corporation warrants that it possesses Ffull
power and authority to execute this Jastrument), and it is
etoressly understood and agreed that nothipo in this Mortgage or
in the Note shall be construed as creating any liability on the
Mortgagor or on the Corporation personally. to pay the said
installment nokte c¢r any interest that may accrue, or any
indebtedness accruing, or to perform any covepnain: either express
or implied (it Deing understood and agreed thac each of the
provisions, except the warranty above contained in inis execution
clause, shall constitute a condition and not & /ovenant or
agreement, regardless of whether the same may be c¢ouched in
language of a promise or covenant or agreement), /211 such
liability, i1f any, being expressly waived by Mortgagee and by
every person now or hereafter claiming any right or securitcy under
this Mortgage, and that so far as the Mortgagor and its successor
and said Corporaticn personally are concerned, the legal holcer or
noléers of the Note and the owner or owners of any iInésbiecness
accruing under this Mortgage shali look solely to any one or more
of: (1) the premises conveyed and the rents, issues andé profits,
for the payment, by the enforcement of the lien created, in the
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manner and in such rinecj i
given to secure thepindebpal cos; DEoyased; (2) conas 3

P € er securi
the guarantor, if an ness: of

or {3) the perscnal liability of

S 2 YA i TN S E
OER L;Of‘n."xf;‘-:!f‘fG EOUIERATION First 11114
| a4l T kit Ut F € Iliinois Bank

- - AlIACHED BEFORE EXECUTION Evanston, N.a. not personaily

AT'ZfSST:_ but as Trustee as cescribed
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MO SGAGE

THIS MORTGAGE is executed Iy the Fizst iilizmols Rank of Evanston,

.A. 20T persenally but as Trustee a5 aforeta’d in the exercise of

the povwer ang authority confscrec upon an?! Vvisted inm it &3 Such

Truntes and it iz expressly underxtood L0232 agreed Lthat aothing

herein o in said Note confained shall e coasiiusd as crfeating any

1ighitisw onr Firsr Illinois Zenk of Evanston, M. 2. nersonaliy o pay

the saic Not2 of any intetest Ihat pAaY accre’ therseon, ©r any

indestedness accruing Zessundsr, OF 0 perform aly cuvenants either

express or ixplisd herein conzained, all sueh liesliticy, i any,

Leing w=xpresily waived fFor the Trustes only by ever; perscn now O

Gerealies clximing any ight of secusity hersechder, #4028 Thaz the

le=al holder or =oldess of said XNote ass the ownar or twnezs of any ‘
indescedness accruing Rereunder shall locok solely 2o M= ~remises ,
nereky canveved fZor ke gpavment thesecf, 0z o xhe enforiem:nz of

the lien xerely created inh tie manter hezein and in s87d 0 Neoze

rrovided or ¢ action 0 enfozce zhe oersonal liabilizy Lf any

glkarantor, co-signer, of eadoimer.
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STATE OF ILLINOIES

COUNTY OF C O O ¥

I, Cr “-:rP_'_‘J'E C!OE‘NO‘ , a No ta Y

County and State, DO CERTIFY that .

E':':T 13 1I%3MI] Dot af SrERISTAM

Saznk, wne are personally kxnbwih’ to be ghe same DPeTsSons whose
names are subscribed to foregoing instrument as

CLIETT FSERUTIVE and CLIENT SERYICES OFriCER, respectively,
appeared before me this day 1in person and acknowiedged that they
signed and delivered the said instr:

trument &s thelir own free and
voluntary act and as the free and wvoluntary act of saicd 3325,
”'ustee,_‘fo:";he uses and purposes set forth;

CLILNA SIRVICEDS QFFICER then and there acknowledged
(she), as custodian of the corporate seal of said Bank,
the corpolacz seal of said Bank to said instrument as (his)
own free ard voluntary act and as the f{ree and voluntary act
the Bank, as (frustee, for the uses and purposes set forth.

~ i
Y GIV;N under my hand and Notarial Seal this‘i?&(‘ day of
W T < , 1987.

My commission expires:

A\
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THE WIEST 1/2 OF LOT 6, TH
AND TLZ ZAST 172 (EACEPT THE
w. M. LT HMOYNE'S SUBDIVISION
ANDREW J. DBOWN'S SUBDIVISION
SOUTH WES: £ '4 OF SECTION 8,
EAST OF TAIRD PRINCIPAL M
CF SAID HMISER TAKEN TOR AL
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