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15....87 The moriiagor is

(“Borrower™). This Security Instrument is given to
FAIBEIELD SAVINGS AND LOAN ASSOGIATION which is organized and existing
under thelaws of ...... STATE Q. ITIINOIS 2nd whose address is
Old MgHenry Roag & aoute 83 - Long Grove, illinals 80047 (~Lender™).
Borrower owes Lender thepSacinal sum of -....ONE. HI2DEED. FIFTY.. THOUSAND. A0 NC/100
- - Dollars (USS. §.......158,000,60---)- Thisdebt is evidenced by Borrower's note
dated the same date as this Secu’ iz Instrument (“Note™), which provides for monthly payments, with the full debt. if nos
paid earlier, duc and payabic on November, 1, 2017 This Security Instrement
secures to Lender: (a) the repaymeiit of 13e debt evidenced by the Note, with interest. and all renewals, extensions and
modifications: (b) the payment of ail othier sums, with interest, advanced under paragraph 7 o protect the security of this
Security Instrument; and (c) the performarn e ¢f Borrowes’s covenznis and 2grecments under 1his Security Insirumeni and
the Note. For this purpose, Borrower does hereoy mortgage, grant and convey (o Lender the follewing described property
located in 1570 04 County, HEinois:

The West Sixty (60) feet of tix: Scuth Zast Quarter (1/4) of 3lock
Sleven {(11) in Jolm €. Garilands a2odition o Winnetka being @
Subdivision of the North One Huncred Twenity (120) acres of the
South West Quarter (1/4) of Section Denty-One (21}, Township Foriv-
Two (42} North, Range Thirteen {13) =Z7st of the Third Principal
Meridian, in Cock County, Illinois

o
p.I. £05-21-304-008 S -

8—;(;( i1 631

which has theaddress of 519 Orchard Lane
[Sieet]
{llinois : (*Property Address™);
Ly

TOGETHER WITH all the improvements now or herealter crected on the properiv. and all casemenis, nights,
appurienances. rents, royaliics. mineral. oil and gas rights and profits, water rights and stock and all ixteres now or
hereafter a part of the property. All replacements and additions shall 21so be covered by this Security Iasirumeni. Alloithe
foregoing is referred 10 in this Sccurity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the night 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property agsinst 2l claims and demands, subject o any
encumbrances of record.

Tuis SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifornm covenants with
fimited variations by jurisdiction 1o constituie a uniform security insirumenl covering real property.

ILLINOQIS —Single Family—FNMAJ/FHLMC UNIFORM INSTRUMENT form 30i4 12783
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1. Payment of Principal and Interest; Prepaymeat and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and 2ny prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) equal to
ane-twelfth of: (@) yearly taxes and assessments which may attain priority over this Secunty Instrument; (b) yveardy
leaschold payments or ground rents on the Property, if any; (€) yearly hazard insurance premiuvms; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on m&
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal ofr - ,-
state agency {including Lender if Lender is such zn institution). Lender shall apply the Funds to pay the escrow items. /-
Lender may not charge for holding and applying the Funds, analyzing the account or \enfvmg the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law penmits Lender 10 make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreemen: is made or applicable Jaw
requires interest to be paid, Eender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secugity for ihe sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds pavable prior to
the due dates of the escrow items, shall exceed the amouvnt requised 10 pay the escrow items when due. the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly pavments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more payments as required by Lender.

Upon payr:cat in full of all sums secured by this Security [asirument, Lender shall promptly refund to Borrower
any Funds held by Ler der. [Funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately p=ur'io the sale of the Property or its acquisition by Lender. any Funds held by Lender at the rime of
application as a credi? ve-rst the sums secured by this Security Instrament.

3. Application of Fsyments. Unless applicable law prondes otherwise, all payments received by Lender under
paragraphs | and 2 shall be »pptiad: first, o late charges due under the Note; second, to prepayment chan::s duc under the
Note; third, to amounts payab’e vader paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Rolvower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority” oyer this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i+'1%.2 manner provided in paragraph 2, or if not paid in that manner, Borrower shalt
pay them on time directly 1o the persor. owe-2 nayment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this parag'aph- If Borrov er makes these payments directly. Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall prompily discharge ans liza which has priority over this Security Instrument vnless Borrowes: (2)
agrees in writing to the payment of the obligation (eci red by the lien in 2 manner accepiable io Lender: (b) contesis in good
faith the lien by, or defends against enforcement of th=Yen in, legal proceedings which in the Lenders opi-:ion operate io
prevent the enforcement of the lien or forfeiture of any part.of the Property; or {¢) secures from the holder of the fien an
agreement satisfactory to Lender subordinating the fien U/ thi Security Instiument. If Lender determines that any part of
the Property is subject to a lien which may attain prion.y ov=r thic Security Instrument, Lender mazy give Bomrower 2
notice ideniifving the Hen. Borrower shall satisfy the iien or t:ke cne or more of the actions s¢t forth above within 10 daxs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiaruis now cxis{ing or hereaftar erected on the Properniy
insured against loss by fire, hazards included within the term “extendes coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintaincd in the amouats 2nd for the pcrlods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows=s subjec: to Lender's approval which shall not be
unreascnably withheld.

All insurance policies and renewals shall be acceplable 1o Leader aid shail include a standard morigage clause
Lender shail have the right to held thie policizs and renewals. If Lender requires, Forrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali zive prompt notice to the insumnce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in wriling, insurznce procesds shafl Be spplicd 10 restoraiion or repair
of the Property damaged, if the resioration or repair is economically feasible and Lender’s ‘::urity is not lessencd. If the
restoration of repair is not economically feasible or Lender’s security would be lessened. ihe insmirance procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢cces: paid to Borrower. 1
Boriower abandons the Property, or does not 2nswer within 30 days a notice from Leader thaithe fasurance carier has
offered to settle a claim, then Lender may collect the inserance proceeds. Lender may use the proceds losepair of resiore
the Property or 10 pay sums secured by this Security Instrumeni, whether or not then due. The 30<d7¢ ~eriod will begin
when the noticeis given.

Unless Lender and Borrower otherwise agree in writing. any 2pplication of procesds to principal shral s ot exicad or
postpone the due date of the monthily payments referred 10 in paragraphs 1 and 2 or change the amoumt of ¢ paymenis. |
under parzgraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policics 2nd provecds ressling
from damage to the Property prior to the acquisition shall pass to Lender i the extent of the sums secured by this Secusiy
Instrument immediately prior to the acquisition.

&. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or subsizntizllv
change the Property, allaw the Property fo deteriorate or comimit waste. If this Security Instrument is on 2 leaschold.
Borrower shall comply with the provisions of the lcase, and if Borrower acquires fee tiile to the Properiy, 1he isaschold and
fec title shall not merge unless Lender agrees to the mergerin writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower ixils 10 perform the
covenants and agreements contained in this Security Insirumeni. or there is a legal procecding that may signiﬁc:miiy affect
Lender's rights in the Praperty (such as a proceading in baskruptcy, probate, ier condemnaiion or 1o eaforce laws or
regulations), then Lender may do and pay for whatever is neccssary {0 protect the value of the Preperty and Leades™s sighis
in the Property. Lender's actions may inclede paying any sums secured by a lien which Ras priodity over this Securmiy
Instrument, appearing in court, paving reasonable attomeys” fa=s angd enicring on the Propeniy io make repsivs. -\iuha.n..n
Lender may takeaciion under this pamagraph 7. Lender does not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become 2dditional debt of Borrower secured &y this
Security Instrument. Linless Borrower and Lender agree 10 oiher tersns of payment. these amounts shali bear interest from
the date of disbursement at the Note rate and shall be payable. with interesi. upen rotice from Lender to Bomower

requesting payment.
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