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MORTGAGE

LOANE 200431296
THIS MORTGAGE (“Sccurity Instrument) is given on SEFTEMERER @

19 g7Themorigazeris  ALLAN LEWIB, HUSBAND, SANDRA B, LEWIS, WIFE

& &

("*Borrower"). This Sccvdity Instrument is given to U % N MORTGABE CORFORATION

which is organized and existing under the laws of THE STATE 0OF MICHIGAN , and whose nddress is
1647 W. RBRIGB BEAVER &D., TROY, MI. 486084
(" Lender™).

Borrower owes Lender the princincisum of FORTY ONE THOUSAND TWO HUNDRED FIFTY AND NO/168

Dollars (U.S8 41,250 .09 ). This debt is evidenced by Borrower's note

dated the snme date as this Security Enstrumeunt (' NolL") whlch provides for monthly payments, with the full debt, i hot
paid earlier, duc and payable on ORER @1, 2@17 This Sceurity Instrument
sceures to Lender: (u) the repayment of the dc.b' videnced by the Note, with interest, nnd all renewnls, extensions and
modifications; (b) the panyment of all other sums, w. lh .pierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borrowss's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described property

located in OO0k County, Illinois:

SEE LESAL DESCRIFTION ATTACHEDR HERETD AND MADE & PART HEREOF.

FIN: 02-01i-10Z2-03e-1087

876010828

hi st ddlress of . 3
which has the address o 2150 DOGWOOD (Stroot) EALAT INE (Ciy)

Ilinois B0 &L7 (uprope"y Addrcss“);
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. TOGETIHER WITi) all the improvements now or hereafter erected on the property, and nll cusements, rights,
appurtenances, rents, royallies, miners), oil and gns rights and profs, water rights and stock and ull fixtures now or
hereafler o part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is luwfully scised of the estate hereby conveyed and has the right 10
mortgrge, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all elnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instriement covering real property.

ILLINOIS—single Family~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@u- G {IL) n704) VAP MORTQAGE FORMSE » l:lin:n!!):l-ﬂ'lw e« HOMIGIN-TIDY
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1. Payment of Principal and Interest; Prepnyment and Late Charges.  Borrower shall promptly pay when due
the prineipal of and interest on the debt evidenced by the Note and any prepayment and infe churges due under tlre Note,

2, ¥Funds for Taxes and Insurance,  Subject te applienble law or to o written waiver by Lender, Borrower shal) pay
to Lender an the day monthly payments are due under the Note, until the Note is puid in full, o sum C*Funds®) equal 1o
onc-wellth oft (0} yearly taxes and assessments which may attuin priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, if any: (¢} yearly hazard insurance premiums; and {d) yenrly
mortgage insurance premiums, i any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis ol current data and reansonable estimates of future escraw items.

The Funds shall be held {n an institution the deposits or aceounts of which are insured or goaranteed by o federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to puy the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the accountt or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable Tnw permits Lender to make such n chorge. Borrower nnd
Lender may agree inowriting that interest shall be pndd on the Funds, Unless an agreement is made or applicable iy
requites interest to be paid, Lender shall not be required to pny Borrower any interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and cebits (o the Fornds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Seeurity Instrument.

I he amowm of 1the Funds held by Lender, togethier with the future wionthily payments of Punds payable prioe 1o
the due dntes of the escrow items, shall exceed the amount required to pay the eserow flems when due, the excess shall be,
at Barrower's option, either prompily repaid 1o Borrower or ¢redited to Borrawer on monthly pnyments ol Funds, If the
wmount of the Fands held by Lender is not sulieient to puy the eserow items when due, Borrower shull poy to Lender any
amount necesain o muke up the deficiency in one or move paymems a8 required by Lender,

Upan payrdent in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
uny Funds held by Lencier. (funder paragraph 49 the Property is sold or sequired by Lender, Lender shnll apply, no later
than immediately privrie the sale of the Property or its nequisitian by Lender, uny Funds held by Lender at the time of
application as o ereditvesieat the suns securedd by this Seeurity Instrument,

3, Application of Poyments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs tand 2 shall be ajplicd: first, to late charges due under the Note; second, (o prepaymert charges due under the
Note; third, to amounts paysble vader paragraph 2; fourth, to interest due; and lust, 10 prineipul due.

4, Charges; Liens, BRosower shall pay adl taxes, assessments, charges, fines and impositions attributable to the
Property which may ntinin priority over this Sceurity Instrument, and leaseliold payments or ground reals, il any.
Barrower shall puy these obligntions in/the manner provided in paragraph 2, ar if not paid in that manner, Borrower shal
pay them on time directly to the person owes-nayment. Borrower shall promplily furnish to Lender nll notices of amounisZ
to be paid uncer this parngraph. If Borrower mukes these panyments dircelly, Borrower shall prompily furnish o Lcndcrm
receipts evideneing the payments. TR

Borrower shiall prompily discharge any liva which hus priority over this Security Instrument unless Borrower: (a) o
agrees in writing (o the puyment of the obligation dect red by the lien in a manner aceeptable to Lender; (b) contests in good 3 s
fuith the lien by, or defends agninst enforcement of e dien in, legad proceedings which in the Lender's opinion operate to ¢
prevent the enforcement of the lien or forfeiture of ary part of the Praperty; or {¢) secures Trom the holder of the lien an S
agreement satisfuctory to Lender subordinating the lien t4 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attnin prioriiv over this Sceurily Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall sutisfy the lien or tike ane or more of the actions set forth uhave within 10 days
of the giving of notice.

5. Hnzard Insurance,  Borrower shall keep the improveirits now existing or hereafier erected on the Property
insured ngainst loss by fire, hazards included within the term “extendded covernge” and any other hazards for which Lender
requires insuranece. This insurance shall be maintained in the nmouaty and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowersubject to Lender's approval which shatl nat be
unreasonably withheld.

All insurance policies and renewnls shall be acceptable to Lender and shzil include a standerd morignge clanse,
Lender shall have the right to hold the policies and renewnals. If Lender requires; Barrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower chad give prompt notice to the insurance
carrier and Lender. Lender may make proofof loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shal bedapplied to restoration or repair
of the Property damaged, if the restorntion or repair is economically feasible and Lender's sveurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any cxeess paid o Borrower, I
Borrower abandons the Properly, or does not answer within 30 days a nolice from Lender thut the fisuranee carrier has
offered to settle a elaim, then Lender may colleet the insurance proceeds. Lender may use the procdeds te repdir or restore
the Property or 10 pay sums sceured by this Security Instrument, whether or not then due. The 30-dav-neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipa! shai! hot extend or
postpone the due date of the monthly payimenmts referred to in paragraphs 1 and 2 or change the amount of tie payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to nny insurunce policies and proceeds resulting
from damage 1o the Praperty prior to the acquisition shall pnss to Lender (o the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition,

6, Preseryation and Maintennnce of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property (o deteriorate or commit waste. IT this Security Instrument is on n Jeaschold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires lee title 1o the Property, the leasehold ond
fee title shall not merge unless Lender agrees ta the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, I Borrower fhils 1o perform the
covenants and agreements contained in this Security Instrument, ar there is o fegnt proceeding thut may signillcuntly affect
Lender's rights in the Property (such as 0 proceeding in bunkruptey, probate, for condemualion or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vafue of the Property und Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Enstrument, appearing in court, paying reasonable sttorneys' fees and entering on the Property to make repairs. Adthough
Leader may take action under this parngraph 7, Lender does not have la do so,

Auny smounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of puyment, these ansounts shall bear interest from
the dite of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting puyment.
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ALTA LENDERS FORM SCHEDULE CONTINUED

P TSI T e v

A234908
Policy Number

LEGAL DESCRIPTION

UNIT B, BUILDING 51, AS DELINEATED ON THE SURVEY OF HERITAGE MANOR IN PALATINE
CONDOMINIUM OF PART OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY 1S ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY BUILDING SYSTEMS HOUSING CORPORATION, A CORPORATION OF CHIO, RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 22,1£5,443, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT-TO SAID UNIT, AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM
TIME TO TIME, WUICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH
DECLARATIONS »Z CAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATION, AND
TOGETHER WITH ALT TIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE
FILED OF RECORD, 1V T{F PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS,
WHICH PERCENTAGES SHALI AUTOMATICALLY DE DEEMED TO BE CONVEYED EFFECTIVE ON
THE RECORDING OF EACE-SUCH AMENDED DECLARATION AS THOUGH CONVEYED MEREBY, IN

COOK COUNTY, ILLINOIS.
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s CONDOMINIUM RIOER is made this 30 dayof  September .19 87,
and i incorporated inte and shall be deemed 1o amend and supplement the Mm‘u.u[,t: Decd of Trust ar Security Deed (the
“Seeurity bnstrument™) of the sume dute giver by the nadersigned (the " Borrower™) to secare Borrower's Note (o

D&N Mortgage Corporation (he “Lender™)
af the same date and covering the Property deseribed in the Security Instriment and loeated ab:

2150 Dogwood, Palatine, T, 60067

Hiroperly  Adtressy)

The Property includes a unitn, together with an andivided friterest i the common elements ol g condonsiniun project

known as:
Heritage Manor/I

{Narme ol Condormmmnmn Proect)
(the “Candominium Project”). IF the awners association oF other entity wiich aets for the Condatinium Project (the
SOnniers Association’) holds sithe 10 propetty tor the betefit or use of its members or shareholders, the Property sl
includes Borrawer's interest in the Owners Association and the uses, proceeds nnd benelits of Borrower's inlerest.

CONDOMINIUM COVESNANTS, Tu addition 1o the covenants and agreetnerts made in the Seenrily Instrument,
frarvower and Lesder further covenant and apree as loflows:

A, Condomipiom Obligations, Borrower shall perform all of Borrower’s obligations wader the Condominium
Project's Constituent Zovmmenes. The UConstitueat Docoments™ are the: () Declivration or any other document which
creates the Condominiuea 2 eojedt: (1) by-Laws; (1i1) code of regulations: and (iv) othier equivitdent documents. Bovrawer shalt
promptly pay, when duedalidaes and issessients imposed pursuagit ta the Constituent Documents,

B. Hazard Insurancs, Socdong as the Owners Association maintaios, with a generally aceepred imsurance carier,
maaster” or Ublanket” policy @i K Condominium Project which is sitisfictory to Lender and which provides insutince
coverage i the amounts, for the gesiads, and against the bazards Lender requires, including fire and hazards included
within the teem Uextended coverage,” then:

() Lender waives the providemin Uniform Covenaut 2 for the maonthly payiment o Lender of one-twelfth of
the yearly premimm installments for azard insgrance on the Praperty; and

(1) Borrower’s obligation unde? Und form Covennt S tomaintain lazard insuranee coverape an the Property
is decmed satisficed (o the extent that the required eoverage is provided by the Owners Associntion palicy.

Borrower shall give Lender prompt notice olany Lpse in required hazand insurance coverage.

I the event of o distribution of hacard iuwr.mc' praceeds w ien of restoration or repair following o foss 1o the
Property, whether to the unit or to commaon elements Ay proceeds payable to Borcower are herehy assgned and shall be
patidd to Eeneder for application (o the sums seeured by the Se Sy tnstrument, withany eacess paid to Borrower,

. Public Liability Insurance, Borrower shadl ikl \\uh avtions as may be reasonable tonsire that the Ownes
Association maintainy a public hability wsurance policy aceeppbig m o, amonnt, and estent alcoserage to T onder.

1. Condemnation, The proceeds ofaay award or claim SOdonages, divect or consequentinl, piayable 1o Borrower i
connection with any condemnation or other taking of all or any partarthe Property, whether ol the unit or of the coninon
clements, or for any conveyanee in len of condemnation, are hereby assigmed nad shall be paid to Lender. Sach proceeds
shatll be applisd by Lender 1o the sums secured by the Security Instramenca provided in Unifirm Covenant .

1. Lender’s Prior Consent, Borrower shall nat, eacept alter adsice 1o Lender and with Tender's prioe written
consent, cither partigon or subdivide the Propeety or consent 1o

(¥ the abandonnment or tepmination of the Condominium Project, #xcept for ahandonment or termination
required by Liw in the case of substantial destruetion by fire ov other castally ar fndg ease of 4 mking by condemnation o
eatintent domaing

U1 any amendiment to any provision of the Constitaent Documents if the 26

Esion is for the express benefit of
[ender;

GiB) termination of professional management mvd asstmption of sell-mimagernont of the Owners Association,
or ‘

(iv)  any acaon which would have the etect of renduering the public Bubility insuranee Joreriage nainlained by
the Owners Associstion unaceeptable to Lender.

. Remedies, If Borrower does 1ol pay condominium dues and assessments when due, then Cengter may pay them,

Any amoeunts disbursed by Lender under this paragraph F shall bevame additional debt of Borrower seclred by the Secunly
tnstrument. Unless Borrower and Lender apree (o other terms of payment, these amenms shall bear interest Bvan the date of
disbursement ot the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment,

By SIGNING BELOW. Borrower aceepls and agrees 1o the terms sund provisions contained in this Condomininm Rider

x_______,-_sz e (Seal)

-Borrower

-Borrower

N e e {Sea])

‘Berrower

- (Seal}

-Borrower
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—wingle 1amdy-~FNMA/FHLMC UNIFORM INSTRUMENT Torm 3140 12/83
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ADJUSTABLE RATE RIDER
(1 Year Trezsury Index—Raute Caps)

DAN# 200431294 . . .
THIS ADJUSTABLE RATE RIDER is made this 5  day of SEFTEMEER .19 @7 .andis

incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Barrawer™) to secure Borrower's Adjustable

Rate Note (the “Note”) Lo 2 E CORPORATION
D& N MDRTB?&&: “Lendcr‘g of the same date and covering the property described in

the Security Instrument and located at:

2156 NOGWOOD FPALATINE Illpro&cgygf’erui]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY. '

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthe: covsnant and agree as follows:
A. INTEREST RATL AND MONTHLY PAYMENT CHANGES
The Nate provides foranioidnl interest rateof 7 7546. The Note pravides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND NM.O'NTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may/ch.nse on the first day of 19 pg and on that day

every 12th month thergafter. Each dats on which my interest rate could c%EnLE?sEcﬁllcd 'a “Change Date.”

(B) The Index .
Beginning with the: first Change Date, my iriteiest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusicits a constant maturity of 1 year, as made available by the Federal
Rescrve Board. The rost recent Index figure aviilikie as of the date 45 days before each Change Daie is called the

*Current Index.”

If the Index is no lenger available, the Note Holder will choose a new index which is based upon comparable
infarmation. The Note Halder will give me notice of this-chsice.

({C) Calculation of Changes :

Before each Changie Date, the Note Holder will calculate my sew interest rate by adding .,

percentage points { %) to the Currznt Index., The Note Holdcr‘Wiﬁqg)cn round the

result of this addition ta the nearest onc-cighl)f?afz?c%crccnmgc point(0.125%). Subject to the limits staled in Section
4(D) below, this rounded amount wiil be my new interest rate until t:¢ next Change Date.

The Note Holder will then determine the amount of the monthly paynen that would be sufficient to repay the
unpaid principal that I am espected to owe at the Change Date in full on the-mturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new ariount of my monthly payment.

(D) Limits on Interest Rate Changes .

The interest rate [ am required to pay at the first Change Date will not be greater than ~ TSa % or less than

- o %. Therealter, my interest rate will never be increased or decreased on any single L‘-ﬂangc Datc by more

than tivo‘g;ctmagc points (2.0%) from the rate of interest I have been paying for the prececins t:éelve months. My
interest rate will never be greater than 13.750 %.

({E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my manthly palmisat changes
again.
8 ”EF) Notice of Chinges

The Note Holder will deliver or mail ta me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law ta be given me and
also the title and telephone number of & person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Projerty or a Beneficial interest in Borrower. [fall or any purt of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written cansent, Lender may, at its option, require immedinte payment in full of all sums secured
by this Security Instrument. Howzver, this option shall not be exercised by Lender if exercise is prohibited by federul Inw
as of the date of this Security Instrument. Lender also shall not exercise this option il: (a) Borrower causes 1o be
submitted te Lender information required by Lender to evaluate the intended transferee as if a new loan were being mude
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender,
To the extent permiited by applicable law, Lender may charge o reasonable fee as a condition to Lender's consent to

the loan assumplion. Lender may also require the transferee to sign an assumption agreement that is accepiable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue Lo be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER-——ARM §-2—Singie Family=—Fannie Mae/Fraddie Mac Uniform tnstrument
D 8224 8700 VMP MDRTGAGE FORMS + [3111263-B100 » 180016217205
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