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MORTGAGE $1 5.00

THIS?AONTGAGE ("bccurltyhmrumun") is given on . Nauvemb X oS s
19.81.... The mort -gom !xi A, KEAREE L AL 8RANEEST.
"Bormwer") Tlu\ Scc.unly ln'«urumcnl |s gwcn m . e

..................................... e whu.h is orgun:zcd und cxiﬁling

LN # 11-0135896-0G3

undcr ihe lnw*\ ol' uf (0T < T4 0[-
~B700 West 15811 SivF Stom, Saus?.qrast

Bormwcr owes Lender thepriacinal sumof ... 2% K
= Dollurs (U.S. § sz...QQQ.c.QQ...........’) This debt is cvideneed by Borrower's note

dated the same date as (hls Security ln'itrumcnl ("Noie"), which provides for monlhTy pnymt.nlh. with the full debt, il not

puid carlier, due and payable on 0‘3(10“" er.ba. 20170 e .. This Sccumylnslrumcnt
secures to Lender: (&) the repaymeit ol /e d:.bt cvrdcnccd by thc Natc, wnh mtcrf.s!. uncl nil rencwals, extensions and
modifications; (b) the payment of all ot'er sums, with interest, advanced under paragraph 7 to protect the seeurity of this
Security Instrument; and (¢} the performarce o Borrower's covenants and ngreements under this Security Instrument and

the Note. For this purposc Borrower does hercby mortgage, gratt and convey to Lender the following described property
located in ..oocvivan e 00K e s e v County, Minois:
Unit‘Numbers 213 and Gll, as delinentc—d on the Plut of Survey of the following described
Parcel of Real Estate:

That part of the Southwest 1/4 of Seeciion.l4, Township 37 North, Range 12 East of The
Third Principal Meridian, described as follows:

Commencing at the Scutheast corner of sald Southwest 1/4 of Section 14; Thence Westerly
along the South line of sald Southwest 1/4 ol Sectlon 14 n distance of 171.15 feet to

a point; cthence Northerly along a line perpendicular to the South line of snld Southwest
l/4 of Section l4 a distance of 533.18 feet to a point of beginning; thence easterly at
a right angle to the last described course a distarice of 73.00 feet to a point; thence
Northerly at a right angle to the last described cedrse a distance of 108.00 feet to a
point; thence Westerly at a right angle to the last discribed course a distance of 73.00
Feet to a polnti thence Southerly at a right angle tc the” last described course a distance
of 108.00 feet to the point of beginnlang; all in Cook Cownty, Illinols,

Which survey is attached as exhibit 'A' to the Declaration €. Condominium Ownership
made by the Steel City National Bank of Chicago, as Trustee indar Trust Agreement Dated
April 1, 1984 and known as Trust Number 2717, recorded in the office of the Recorder

of Deeds of Cook County, as Deccument $6-518,742, together with .ts percentage of the
common elements as set forth in sald declaration (excepting therefron all the space
comprilsing all the ol:her units as set forth in said declavation), al_ in Cook County,

Illinods .«&¥

P.I.N., 23-14-302-011 volume 151 Tp

Palos Hills
[Stroet]

“Pr ty Address™);
(2ip Cede] ( operty b )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealier u part of the praperty. All replacements and ndditions shall nlso be covered by this Security Instrument, All of the
foregoing is referred 1o in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right 1o
mortgage, grant ancd convey the Property and that the Property is uncincumbered, except for encumbrances of record.
Borrower warrants snd will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering renl property,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 BAF OYSTEMS AND FDRMS
% M As CHICAGO, It
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UNIFORM cOchuNQ&ELQIA\LﬁrmR% ¥

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pny when due
the principnl of and interest on the debt evidenced by the Note and nny prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to npplicable lnw or (o w writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noic Is paid in full, o st (CFands') equasl to
one-twelfth of: (n) yearly tuxes and assessments which may attain priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, il any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiwms, iFany, These items nre ealled "eserow ilems.” Lender mny estimate the Funds due on the
basis ol current data nnd reasonable estimates of future escrow items,

The Funds shinll be held in an institution the deposits or ucecounty of which are insured or guaranteed by n federal or
stnte ngencey (including Lender i Lender is such an institution), Lender shall apply the Fuigls to pay the eserow items.
Lender muy not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable low permits Lender to make such o churge. Dorrower nnd
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is matle or applicable lnw
requires interest 1o be paid, Lender shafi not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borcower, without charge, un annual sccounting of the Funds showing eredits nud debits to the Funds and the
pirpose for which each debit ta the Funds was made. Thie Funds are pledged as additional security for the sums seeured by
this Security Instrument.

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior o
the cue dates of the eserow items, shall exeeed the smount required to pny the eserow items when due, the exvess shall be,
at Borrower's option, either promptly repaid 10 Barrower or credited to Borrower on monthly payments of Funds. I the
amount of the Fuads held by Lender is not sufigient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessir o make up the deficiency in one or more payments as required by Lender.

Upan pnymedt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by i 2ader, [T under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immedintely prios to the sale of the Property or its nequisition by Lender, nny Funds held by Lender nt the tinte of
appliention as o eredit =gainst the sums seeured by this Security Instrument,

3. Application of T-ayments.  Unless applicable lnw provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be'apjiied: first, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts payableurder paragraph 2; fourth, to inferest due; and fast, to principal due,

4, Charges; Liens. Bor/awer shall pay alt tuxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority sver this Security Instrument, nnd leaschold payments or ground rents, if nny.
Borrower shall puy these obligations (n 2 asGnanner provided in parngraph 2, or if nat paicd in that manner, Borrower shall
pay them on time directly to the personowed naymend. Borrower shull promptly furnish to Lender ali notices of nmounts
to be paid under this paragraph. IT Borrowor makes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge nnydicr which has priority over this Sccurity Instrument unless Dorrower: {(a)
agrees in writing to the puyment of the obligationszcured by the lien in o manner neceptable to Lender (b) contests in good
faith the lien by, or defends agninst eaforeement oftietien in, legal proceedings which in the Lender's opinion opernte (o
prevent the enforcement of the lien or forfeiture of nay part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinnting the lien to4nis Security Instrument. If Lender determines that uny part of
the Praperty is subject ta a lien which mny atiain priori.y over this Seeurily Instrument, Lender may give Borrower u
notice identilying the lien. Borrower shall saiisfy the lien or teke sne or more of the actions set forth ubove within 10 days
of the giving of notice.

5. Fazard Insurance, Borrower shall keep the improverserts now existing or hereafter erected on the Property
insured aguinst loss by fire, hazurds included within the term "extended covernge and any other huznrds for which Lender
requires insurance. This insurnace shall be maintained in the amouris and for the periods that Lender reguires. The
insurance caerier providing the insurance shall be chosen by Dorrower 2uject to Lender's approval which shall not be
unrensonably withheld,

All insurnnce policies and renewals shall be ncceptable o Lender nid shal! inetude o standard mortgage clause,
Lender shall bave the right to hold the policies and renewals, I Lender requires, dorrower shall promptly give to Lender
ali receipts of paid premivms and renewal notices. In the event of loss, Borrower $nnl, give prompt notice to the insurance
earrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shels e ppplied to restoration or repair
ol the Property damaged, if the restoration or repnir is economicnHy feasible and Lendee's security is not lessened. If the
restoration or rephir is not economicnlly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any excess paid o Borrower, If
Borrower nbandons the Property, or does not answer within 30 duys a notice (rom Lender that thr iesurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o repair or restore
the Property or to pay sums secured by this Security Tustrument, whether or nat then due. The 30-4a;" period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, nny application ol proceeds to principal stielt tot extend or
postpone the due date of the monthly pnyments referred to in paragraphs | nad 2 or change the amount of the payments, If
under paragraph 19 the Property is hequired by Lender, Borrower's right to ey insurance policles and proceeds resulting
from damuge to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Seeurity
Instrument immediately prior to the ncguisition.

6. Preservation and Muintenance of Pronerty; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, nllow the Property to deteriorate or commit waste. [ this Security Instrument is on a leasehold,
Borrower shall comply with the pravisions of the lease, und if Borrower acquires fee title 10 the Property, the Jeaschold and
fee titie shal? not merge valess Lender sgrees Lo the merger b writing,

7. Protectlon of Lender's Rights in the Properly; Mortguge Insurnnce. If' Borrawer fuils to perform the
covenants and agreements contained in this Security Instrument, or there is n legnl proceeding that may significontly affect
Lercter's rights in the Property (such ns a proceeding in bunkrupiey, probale, for condenmnntion or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessnry to protect the valug of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appenring in court, paying reasonuble nttorneys' fees and entering on the Property to make repairs. Although
Lender may take nction under this parageaph 7, Lender does not have o do so. :

Any amounis disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Mote rate and shall be paynble, with interest, upon notice from Lender to Borrower
requesting payment. )
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Mortgagor also hercby granta to the mortgagec iis successors and
a331gns, as rights and eusemenld appurtenant to Lhe sbove described
reul eslate, the rights and easements for the benefit of said
properi; sol forth in the Declarelion of Condominium aforcacid,

This mortygane is subject to all rights, easements, covenants,
conditions, “cestrictions and reservstions conliined in sald

Declaration e same as though the proviajons of said Declaration
were pecjiled and siapuluted 8t length herein,

;

1
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index —Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  FLfth day of November » 19 87 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrawer's Adjusiable
Rate Note (the “Note”) to Hemlock Federal Bank for Savings

{the “Lender”) of the same dute and covering the property described in®

the Sccurity Instrument and located at:
¢ e y 11024 Thervesa Clirele Palos lHills, 1l. 60465

[Property Address}

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
R TES THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, [naddition to the covenants und agreements made in the Security Instrument, Borrower
and Lender furtties covenant and agree as follows:
A. INTEREST 2ATZ AND MONTHLY PAYMENT CHANGES
The Note provides forandaitial interest rateof  8.250 %, The Note provides for changes in the interest rate and the
monthly payments, us iollovs:

4, INTEREST RATE AMND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of  December 1 v 19 90 | and on that day
every 36th month therealter. Each (fatelon which my interest rate could chunge is enlied a “Change Dale.”

(B) The Index

Beginning with the first Change Daty, iy interest rate will be based on an index, The “Index” is the weekly
average yield on United States Treasury securitics adjusted to o constant muturity of 3 years, as made available by the
Federal Reserve Board. The most recent Inde« ligure available as of the date 45 dnys before each Change Date is called
the “Current Index.”

If the Index is no longer availabie, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of th's_choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will caleuiane iy new interest rate by adding 2,500
percentage points { 2,500 %) ta ke Current Index, The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage roint (0.125%). Subject to the limits stated in Section
d(D) below, this rounded amount will be my new interest rate until‘the next Change Date.

The Note Holder will then determine the amount of the monthiy-payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on/e maturity date nt my new interest rale in
substantially equal payments. The result of this caleulatien will be the new anirount of my monthly payment, oD

(D) Limits on Interest Rate Changes LS
The interest rate 1 an required to pay at the first Change Date will not be greater han 10,250 "borlcss lha@
6.250%. Therealter, my interest rate wili never be increased or decreased on 4ny vingle Change Date by mor.

than two percentuge points (2.0%) from Lhe rate of interest 1have been paying for the precesing 36 months. My interest o)
rate will never be greater than 14,.25 % or less than 6.250 %. )

{E} Effective Dute of Changes -

My new interest rate will become effective on ench Change Date. 1 will pay the amount ol my pcw monthly payment
beginning on the first monthly puyment date after the Change Date unlil the amount of my monthly payment changes
again.

{F} Notice of Changes

The Note Holder will deliver or mail o me o notice of any chunges in my interest rule and the nmount of my monthly
puyment belore the effective dute of any chunge.  The notice will include information required by law to be given me and
also the title and telephone number of @ person who will nnswer any question I may have regarding the novice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate, as
foilows:
5, FIXED INTEREST RATE OPTION

(A} Option to Convert to Fixed Rate

| have a Conversion Option which 1 ean exercisc unless I am in default or this Seetion SA will not permit me todoso.
The "Conversion Option” is my option to converl the interest rate I am required to pry by this Note from an adjustable
rale o a fixed rate.

Cak Grepren (I 110 e s w0
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THIS CONDBOMINIUM RIDER is made this . BLLEL L Lcday of Lo Navember e o 187,
and is incorporated into amd shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security eed (he
“Sccurily Instrument’ ) of the snme date given by the undcrﬁigmnl (the "Borrower'™) to secure Horrower's Note to
crceeedemdnelc Lederall ook Lok Savng OTRTRTTRUR e T URTTU PPN (e " lender'™)
of lhc sone date and cuvermg the Property deseribed in l]n, Security lmll uinent und located at:

SUSOTONN 91 9223 L CArele. Dalas L Ls ,..,J.l ne DA, f

roporty  Addross
The Property includes o unit in, togethier with an undivided interest in the common elements of, a condomininm project
known as: (':rLcn Valley Estates,
[Nmnu ot (‘nnﬂunmnum Pr't;fu';:'llm
(the “Condominium Project”), I the owners associntion or ather entity which wts for the Condominium Project (the
*Owners Associalion™) holds title 1e property Tor the benetlt or use of s muembers or shurcholders, the Property alsn

includes Borrower™s interest in the Owners Associntion and the uses, proceeds and benelits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and sgreements made in the Security [nstrument,
Borrower and Lender further covenunt nad sgree ns follows:

A, Conduznadum Obligations, Horrower shall performe all of Borrower's obligations oisder the Condominunn
Project’s Constivucst Documents. The "Constituent Documents” are the: (0 Declarntion or any other document wiseh
crentes the Cumlmw aum Project; (i) by-kvws; (iii) cade of regulations; and (iv) other equivalent documents Boreower shill
promptly puy, when die, Al dues and assessments imposed pursuant to the Constituent Documents,

B, Hazurd Insurancz, So long as the hwners Assacintion maintaing, with o generally necepted msurance carrier, o
Umaster” or “blanket” policy un the Condominium Project which is satistuctory to Lender and which provides insuranee
coverage in the amounts, foctpZoperiods, and against the hazards Lender requires, ineluding fire and hizards included
within the term “extended coverige,” them:

(i) Lender waives the seovision in Uniform Covenant 2 for the monthly payment to Lender of one-twellith of
the yeurly premium installments for hazaied insurance on the Property; and

(i) Borrower's obligatiow vacér Uniform Covenant § 10 maintnin huzard insurnnee coverape on the Praperty
is cleemed satistied to the extent that the requiredcoverage is provided by the Owners Association policy.

Borvower shall give Lender prompt nalice cFany lapse in required hazard insuranee coverage.

In the event of a distribution of hazandigsarance proceeds in licu of restoration ar cepair following i loss (o the
Property, whether to the unit or to common elentents any provecds payable 1o Dorvower ave-herveby assipned sond shall be
paid 1o Lender for application to the sums secured by the ecurity Instrament, with any excess paid 1o Horrower.

C, Public Linbility Insurnnece, Sorrower shall/oiwe sucl actions as may be reasonable 1o insuare thid the Owners
Assocition muanitains o public liability insurance policy seeeriable in form, iwmount, and extent of coverage s Lender,

D. Condemnation, The procecds of any award or ehlim for damages, direet or conseguential, payabhle to Borrower in
connection with any condemnation or other taking of ol or sy part of the Property, whether of the unit or ol the coonmon
clements, or for any conveyance in lieu of condemnation, are hereky ussigned nnd shatl be paid 10 Lender. Such proceeds
shinll be upplied by Lender to the sums secured by the Seeurity Tnstrundent as provided in Uniform Covenann 9.

E. Lender's Prior Consent, Borrower shall not, except alter pative 1o Lender and with Lender's prior writien
consent, either pastittion or subdivide the Praperty or consent Lo

() the abandonment or termination of the Condominium _voject, except for abundonment ar termimtion
required by law in the case of substuntial destruction by fice ar other casualty of in the case of o (aking by condemnmtion or
eminent domuain;

(i) any niendment to any provision of the Constituent Docaments 812 nrovision is For the express henelic of
Lender;

(i) termination of professional management and assumption of sell-ninapcment ol the Owners Associution,
or

(iv} any action which would have the eltect of rendering the public linbility insanmee covernge immintained by
the Owners Associntion unaceeptable to Lender,

¥, Remedies, If Horrower does not puy condominiun dues and assessoents when cdue, then Lepder may pay them,
Any amounts disbursed by Lender under this paragraph IFshall become additional debi of Borrower secised by the Security
Instrument. Unless Burrower and Lender agree to ather terms of payment, these amaunts skl bear int<reat Cram the date of
disbursement al the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower redueating payment,

By SIGNING BELOW, llorrower aceepts and ngrees to the terms and pro\.'isions contiined in this Condominimnn Rider.

Ilcmoww

M) !\ramu..r
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