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MORTGAGE $16.00
E:.) THIS MORTGAGE (“Sm,umy Tnstrument'™) is given om v 0GR ObaR. B .
. O B1..... The mortgsgor s . CAOMEE AL ANDERSON. ANR. GARQLE. A, CANRERSON. B L0
’ SRR A0 SRR OR O OR (“Borrmw.:“) This Sccuruy!rmrumv.m I8 BIVEN LO cvcicnnnaenn
U B !-:.'.E.EB.IY.:@A\.’.[“.].C.S ............................................. e v Which is orgunized and existing
ey undt.rlhc laws of ............ . 3lAka. eLlinals........... eees 1061 WHOSE ACATESS IS o e
g e LI FOSter Ay, o hICRQ, I BOABA. .o eessssese e s eresesmes s ("Lender").
pey | Borrower owes Lender the prizeionl sum of v ONEL HUNDRED TWENTY. THQUSAND. ANR. NQ/ L0 nonnsnnanr
LR R R RS LT LT AR AT 4 At L Dollnrs (U.5. 5.120,000.007==..). This debt iv evidenced by Borrower's note
4L dated the sante date ns this Secur!-instrument ("Note™), wlm.h provides for monthly payments, with the full debt, if not
t  paid eatlier, due and payable on JAnHARY L ARLE veens This Security Instrument

v—i ¢ Stcures to Bender: (a) the rcpuymcn( o the debt evidenced by the Note, with interest, and all renewals, extensions and
e modifications; (b) the payment of all othZr sums, with interest, ndvanced uncder paragruph 7 to protect the security of this

Security Instrument; and (¢) the performanse of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpmc Dorrower does aereby mortgage, grunt and convey to Lender the l"ulluwmg described property
= JOCBIE T woviiverereriereesnnre B RRK s cvaies Do) et e es et s e R bR b e Counity, Minais:
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oy Ot
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LOT 56 IN SZYWALAS SUBDINTOION IN THE SOUTHEAST ONE QUARTER
OF THE NORTHWEST ONE QUARTER-OF SECTION 23, TOWNSHIP 41 NORTH,

RANGE 12, EAST OF THE THIRD PRLNCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS, ®%

Commonly known &b 8530 Clifton  Nilos, Il
Permanent Indax Number 09~23-117-014%

= lown
COUNTY, I, LINOIS
COOK SF¥bR RECLAD

7501128 @
1987 NOV -6 PH 2: 2 RN =1
<
=
-
™
@
which has the address of ...l B30, Gl N e ) reresrseenens Juk B T WO B O PTO ,
[Strewst] [City}
INlinois ....80048. . ....cccoiiiivieeeniee s (“Property Address');
{2'p Code)

TOGETHER WITH oll the imprevements now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

herenfler a part of the property. Al replacements and additions shall also be covered by this Security Instrament, All of the
foregoing is referred toin this Sccurity Instrument as the "*Property.”

BORROWER COVENANTS that Borrower is Inwlully seised of the estnte hereby conveyed and has the right 1o
mortgage, grant andd convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrints und will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for nnlional use and non-uniform covenants with
limited varintions by jurisdiction to constitute & uniform security instrument covering real property.

ILLINQIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMINT Form 3014 12/83

44713 9AF BYSTEMSE AND FORMS
CHICAQGO, iL

74




601175

fi

T e
"'9590911L?JN\’:1551‘*AET'1<XR¥dud SUM JuauInIIsu] YL

ofqng ArmoN

{:c--é)-n--ncyej/’/-d?/) .// i :;".
) ’ 68-2~2 sEaspdxE uoissiunuo) AN
...zalg'!‘._....'.._... ........ TBAOTG T O AP e SI3 [U95 [BLJ0 PUR pumy A SSIMIAY

{Aay) *ays ‘o)
) “(J1303 199 U111} S2En pue sasadind 2yl JOJ JUNUNIISU) PIES PAINDANT T T LAY
e ‘ (s f1ey sy}
1B} PUR PIIP UL 198 SIRIURJOA DU 05 0 Srereggali " 99 01 URLNEU) PIBS PIEPIIMOLADE PUR ‘DLIS PAINDAND 2ARY
muaumansuy Bujofaio) oyl Jo siULIU0D 61 JO Pakleju) BupRg ‘oym (sjuosiad ay) 2q o} sul 03 paacid 1o irmouy (218) 5§ pUT AW A0Joq
patuaddue Aquuogsad ooty o eITMaTY CNOSETANY 'V EFI0HVY UNV ROSYHUNY 'V 'SHNYL
Jeey AJ1190 £qaisl) Op ‘djws puUR AJUNod PJus Joj PUue U ojand AIMON W Tty MoTTsEYD T TAT UETL T
{.. ........ rreTren }IOOD””””” :IOA.LNHOD
58

seerescer T ORTTIT A0 ALVIS

Nuewlpmmounay 104 BUry F 4 anteg saedg)

J0MaI0G—

(lnas)-,..............,,,_._“

10M31 408
([Bag) /\W ................. ﬁ
Iiibb‘lz ;
11 §IIa PIPICOR PUR I2MOLI0H AQ De1a0aXa (S)9R1 AU Ul PUE JUDWINIISU]

A1JNoag SIY) Ul PauBHIOd $IUBUSACD pun sunz) oYyl o1 seasde pun sidosow Jamcouicy ‘modg ONINDIS Ag

fayaads] (spayio []
J2pry 1wowdopaasg nupny pauueg [ 13pry weswfeg paympuro [

Japry Apweg -7 (] 19pRy wnyupwopue) (] aopry Mwg swosnpy X
[(sa)xoq ajguanpddr asay] 1uawndIsuj
Ananoas sy jo uud B auam (S)J9pHE SY1 J] $B JUIWNIISU] KBNS SIY) JO SjUSLLISIAG pUB SIMTUAADT )] 1u::um|ddm.
pue puswe {jeys pus oju] psieiodioou) aq [[BYS LAPLE YIS YoUD JO SIUSWIBIBE PUr SIUBUIA0D I} "JUIMNITU, A0S S1Y)
q;‘pn soy1ado) papiooal pae JOMOIIOE Aq PAINSAYS 1Y SIIPI IO I SUO J] "JUANWNLSU] AJLINDSE SIY) 0) 18001 *¢F
‘Auredoad syl ul uondwaxa PENSIWOY JO 1YL (T2 SIATUM JOIMOLI0F "PEIISIUBE] JO JOAIUAL *7T
*§1500 uoIBpIodAl Lue fod [BUS Jemonlog Jamolog 0) 231y 1noY 1M JUSUNIISH]
A11Inoag Siy) SSUR{al [[BLE JAPUaT "IUIENIISUT £5IN03G SI1 AQ paindas swns |je jo Juswded uodny *aswdpy 1T
‘JuawndIsuY £114noag SHEL AQ PAINDIS SWINS 3Y] 01 UsY) PUE ‘533  SA3UI0711 2|QRUOSTAL PUB SPUOQ §,12413034
uo swnwald ‘s2ay §,19A12002 ‘0f pallwy] 104 1nq ‘Suwpnow ‘s1ual jo uonejen pur Auadold 3yi jo uswadeunil Jo §1500
a1 jo 1uswded 01151y pardde aq [Juys 12419234 243 J0 JapUaT AQ PR193]j0d 51usd Auy ranp isud asoy) Suipniout Lsadosd ays
10 sjuaz At} 199]]00 01 puw Aladosg ay) afvuew pue jo uoissassod ayel ‘ucdn JuD 0 PanUR aq (jBYS (418A1905) pannoddy
Ajrmarpnf Aq 2o juofe Aq ‘uossad up) sapuar 'Bjes (Rl Sutmorjoy uopdwoapas jo pouad fuw jo uonaadys ayy o) sourd
st Aum e pun S1aadoag a1 Jo judwruopunqe 10 61 yduiSwaed 1opun uonriapooe wodp) ‘UG|SSOsS0 U} ApUXY 0T
*JIUIPIAT IS JO 160D PUB §93] ,SAIUI0YIB 2|GBUOSEIL ‘0] PAJIWIE JOU jng
‘Buipnioul ‘61 ydeiBsiud Nyl up paplacad sojpaural oy Bumsind uy parmoul sasuadxa [18 123[|0D 03 PANNINA 4 [jEYS JIPUI]
*Buypaodoad (Bpipnf £q wawnaSu £)j4NDS By} ISO[IAI0) ABUI PUH PUBLIAN JIYLINJ INOYIIM JUIWNIIEUE AJLINIDS SIY)
A¢q paandas swns {18 Jo {1y v} juswded Nerpamw; sanbas Lmu uondo 531 1T JopuY ‘23130u Ay uj payAds a)Bp Y} d10JOq
10 UG PAIND Jou &) INBJIP I J] 'PINSO[IDI0] PUB UOJIRIA[IIDT 0} JOMOLIOY JO ISUIJAP 100 AUR JD }[NEJIP B JO IIUIIEIXD
-uou ay) Bupassosd 2uns0jI040) BY) U| JAASSE 03 YT By PUB UONRIIAIIY JIYE AIEISUIIL 0} 3y 3y; JO sSnoLIOE WICHUL
Jayany (eys aapjou ay L "Asados g ) Jo oos pus Supaadosd (upafpnl £q 2insoidalc) JUSNIISUY A11ANIDS K1Y} AQ PIINDIS
SWINS YY) JO UOPIVII[IIIB U] NS Auty dapou AY) U poyoads DIEP AY3 910)3q 20 UO INVIIP IY) 3INI O ALN[IB] IBYY (P) puB
{P24N3 24 ISNUT J[NBJOP Y YIJYM AQ “JoMOLI0g 03 UDALE §§ JDJIOU IYY IR D} WIOL) SABP OF LH]) BSI] Jou *AIEP € (D) HNBIIP
ayy o402 o3 pasnbas uogoB DYl (Q) HNBIIP YL (B) A5jo2dy [[RYS 3afjou 3y ‘(OF[mI3L0 sapjacad sy apqedrjdde ssojun
L1 pui ¢1 sydes3saud lapun vopeiajaaze 03 Jo[ad JOU I0q) JUINIISUF AJLINIAG S]YI U} JUSWIIILR 10 JUBLIAOD AUB JO YIwalq
s Jomoilog Burmoljo) HopRIAAISE 0) Jopd iamoirrog o) 3dpoU AR (jEys JapUIT "SIIPOWIAY ‘UOD[IBII[IIIY 6L
HMO[[0] S 2218 PUD UBUIADD I2YLINY J3PUST PUB 1M OLICH SINVNIACD WHOHAIN-NON




o cornhah MM b LA e WAP YE

1. Payment of Principal and Interest; Prepayment and Lote Charges,  Borrower shafl promptly pay when duc
the principal of nnd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is poid in (ull, u sum (“Funds') equal 10
one-twelfth of: (a) yearly tuxes and nssessments which may attain priority over this Security Instrument; {(b) yearly
leasehold payments or ground rents on the Property, il any; {c) yearly hazard insurance premiums; and (d) yenrly
mortgage insurance premiums, if any. These items are called “escrow ilems.” Lender inay estimate the Funds due on the
busis of current date nnd reasonnble estimates of Muture escrow items,

The Funds shall be held in an institution the deposits or nccounts of which are insured or gunranteed by o federn] or
stute agency (including Lender if Lender is such an institution). Lender shindl apply the Funds to pay the eserow items,
Lender may not charge for holding and applying the Funds, annlyzing the account or verilying the escrow items, unless
Lender pays Barrower interest on the Funds and applcable law permits Lender (o make sueh o charge. Borrower and
Lender may ugree in writing that intecest shall be paid on the Funds., Unless an agreement is made or applicable lnw
requires interest to be paid, Lender shall not be required 10 puy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose far which each debit to the Funds was made. The Funds are pledged ps ndditiona) security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly paynients of Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Dorrower’s aption, ¢ither promptly repnid to Borrower or credited to Borrower on monthly payments of Funds. 11 the
umount of the Funds held by Lender is not sulficient to pay the eserow items when due, Borcower shall pay (o Lender uny
amoun! necersacy o make up the defleiency in one or more payments as required by Lender,

Upon payricat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hetd by Lender, [T under peragruph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately prior’io the sale of the Property or its neguisition by Lender, any Funds held by Lender ut the time of
upplicntion as n crediCagainst the sums seeured by this Security Instrument,

3. Appleation ol Pr.yments, Unless applicable law provides otherwise, all payments received by Lender under
parngraphs | and 2 shall be spptied: first, to laie charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pnyablie vnder paragraph 2; fourth, to interest due; and Inst, 1o principal due,

4. Charges; Liens.  Boziower shall pay ol taxes, assessments, charges, fines md impusitions attributable to the
Property which may sitain priority” Cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shal! pay these obligntionsds e manner-provided in paragenph 2, or if not paid in that manner, Borrower shad!
pay them on time direetly to the persoit oweslnayment, Borrower shall promptly furnish (o Lender all notices ol nmounts
1o be puid under this parngraph, 17 Barrovrer ninkes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the pnyments,

Borrower shall promptly discharge anz licnsvhich has priority over this Security Instrument unless Barrower: (u)
ngrees in writing to the payment of the obligationGeearsd by the lien in w manner aceeptable to Lender; (B) contests in good
fuith the lien by, or defends against enforcement oi tfetlien in, legul proceedings which in the Lender's opinion operite to
prevent the enforecement of the lien or forfeiture of any poarct of the Property; or (¢) seeures ram the holder of the lien an
ngeeement satisfivetory to Lender subordinating the Hen 15 this Security Tnstrument. I Lender determines that any part of
the Property is subject ta a lien which mny attain priorite oraer this Security nstrument, Lender miay give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak2 one or more of the actions set forth above within 10 days
of the giving of notice,

§. Hazard Insurance, Borrower shall kKeep the inprovendnts tow existing or hereafter erected on the Property
instred against loss by fire, hazards included within the term “extendsid Zovernge' and any other hazards for which Lender
requires insurnnee. This insurance shall be muintained in the nmounts ond Tor the periods that Lender requires. The
insurnnee carrier providing the insuranee shadl be chosen by Borrowso subject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewnls shall be neceptuble to Lender nad sball include o standard mortgage clause,
Lender shail have the right to hold the policies and renewals, IT Lerdler requires, Sarrower shall promptly give 1o Lenler
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shudYzive prompt notice to the insurunce
eatrier und Lender, Lender may make proof of loss if nol mnde promptly by Borrowcr,

Unless Lentder ancd Barrower otherwise agree in writing, insurance procecids shall be spplied (o restorntion or repaiv
af the Property dimaged, if the restorntion or repair is cconomically feasible and Lender's security is not lessened, 1T the
vestorntion or repair is nol cconomically feasible or Lender's security would be lessened, Ve insarnnee proceeds shall be
applicd to the sums secured by this Security Insirument, whether or not then due, with any (rxcers puid to Borrower, 17
Borrower abandons the Property, or does not answer within 30 days o notice from Lender thut tae cnsurunce currier has
offered to settle n claim, then Lender may collect the insurinee proeeeds. Lender may use the procier’s 16 repair or restore
the Property or to pay sums secured by 1his Security Instrument, whether or not then due. The 3o-aw-period witl begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal stnil aot extend or
postpone the duc date of the monthly payments refecred toin paragraphs 1 und 2 or change the amount of fie payments, I
under paragraph 19 the Property is nequired by Lender, Borrower's vight to any insurance policies aid proceeds resulting
from drmage to the Property prier to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immedintely prior (o the nequisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dmnngc or substantindly
change the Property, nllow the Propcrly to deteriornte or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leaschold and
{ee title shall not merge unless Lender ngrees ta the merger in writing,

7. Protection of Lender's Righls in the Property; Mortgage Insurance, I Borrower fuils to perform the
covenants and agreements contiained in this Security In-.lrumcnl or there is o legal proceeding that may significantly afleet
Lender's rights in the Property (such as a proceeding in bankrupiey, probate, for condemnation or o enforce laws or
regulations}, then Lender may do and pay lor whatever is necessary (o proteet the value of the Property and Lender's rights
in the Property. Lender's actions mny include paying any sums secured by u lien which has priority aver this Security
Instruntent, appenring in courl, paying rensonsblg attorneys’ fees and calecing on ch Property to make repairs, Although
Lender may take nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall hgcomc wdditionnd debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate nnd shall be pnyublc wuh m!creql. u}mn notice from Lender to Borrower
requesting payment. e
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ADJUSTABLE RATE RIDER

(1 Year)

THIS ADJUSTABLE RATE RIDER is made this .3lat. dayof ....0ctober. oo .19 8Z....,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Sccurity Instrument™) of the same date Eiven by the undersigned (the “Borrower™) to secure Borrower's
Adjustahle Rate Nole (the "Notw") 10 . LIBERTY SAVINGS, CHICAGO, ILLINOIS

e (the “Lender™) of the same date and covering the property
nt and located at:

Thdvaara

......... H b raraata et RRaL s e R L v

described in the Security Instrume

8530 clifton Nilea, Illinois 6064

....... Y TR R AT R T T

| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

ADDIEsoNa . CovenanTts. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lepdaer Turther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nate provides for ar/1aitial inlerest rate of ... 2.20..... %. The Note provides for changes in the interest rate and
the monthly paymenis, as {eiawes:

4. INTEREST RATE AND AONTHLY PAYMENT CHANGES

(A) Change Dntes

The interest rate | will pay may connge on the first day of ol ANBAT Y vy 1988000000, and an
that doy every 12th month therealter. Each dat: on which my interest rute could change is cafled a "Change Date."

(B) The Index
Beginning with the first Change Dule, my interest rite will be based on an Index.  The “Index" Is the Federal

Home Loun Bank Board National Moenthly Medinn Cost of 'Funds Ratio.  The most recent Index figure available as
of the date 45 days before each Change Date is called uie *Surrent Index.”

[ the Index is no funger available, the Note Halder witlchoase o new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculntlion of Changes

Before each Change Date, the Note Holder will caleulnte my nevw/intorest rate by ndding .. THOQ. AND. ONE, . TALF
e st ee s e e nneenencernens. PETCEALAGE POINS ( AR Ol % to e Current Index, The Note Holder
will thea round the result of this addition to the nearest one-eighth of one périenage point (0,125%). This rounded
amount will be my new interest rate unud the next Change Date,

Beginning with the seeond change date, the interest rate will not be fnereased by-more than SN 0.5 . S—

pereentage points (2 So) on uny change dute.
The interest rale cannot be increased by more than 6 percentage points (6%) nbae the Initial Interest Rm@
and the interest rate cunnot be decreused to o rate less than the Initial Interest Rute at any tizaecduring the term o

this {onn, o)
\)
[

The Note Holder will then determine the amount of the monthly payment that would he sullicicagto repay the
hange Date in Tull on the maturity dute ab my newsinterest rate in- 5

unpaid principal that [ am expeeted o owe at the €
wamountol O

substantially equal payments. The result of this enleulation is called the “rull Payment.” It will be the ne
my monthly payment,
(D) Efective NDate of Changes

My new imerest rate will become ellective an each Change Date. I will pay the amount o my new monthly
payment beginning on the fiest monthly payment dute alter the Change Date until the amount of my monthly

payment chinges again.
(E) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthiy payment before the effective date of any change. The nolice will include information required by lnw to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant [7 of the Security Instrument is amended to read as foflows:

Transfer of the Property or a Bencficial Interest in Borrower, I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan} without Lender's prior writien consent, Lender may, at its option, require immediate payment in lull of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shatl not exercise this option if: (a)
Borrower causcs to be submitied to Lender information required by Lender to evaluate the intended transferee as if' a
new loan were being made to the transferec; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach ol any covenant or agreement in this Security
Instrument is acceptahle to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a conditon to Lender’s
consent to the loan asaumpuon,. Lender may alse require the transferee to sign an assumption agreement that is
accepiable to Lender and that obllgntcs the transferce to keep all'the promises and agreements made in the Note and
in this Security Ipairument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases 2orrower in writing,

If Lender ¢xes -.:‘iCi the option to require immediate payment in full, Leader shall give Borrower notice of
acceleration. The notize chall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrowe: must pay all sums secured by this Security Instrument. If Borrower [ails 10 pay these sums
prior ta the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand an./3ariower,

BY SIGNING BELOW, F~irower accepts and agrees to the terms and covenanis contained in this Adjustable
Rate Rider,

{Seal)

-Borrower

(Seal)

-Bonowet




