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MORTGAGE
THIS MORTGAGE (“Sccurily Instrument™)is given on OCTOBER 28, $1 7; GD
15.87.... The mongagoris ... M.. JAYNE RIZ70,. ‘2 Bpinsies

("*Borrower™). This Security Instrument is given to

RS NI,

SRR 1 + | % f:. I QST COMMERCIAL. _BANK which is organized and existing
under thelawsof ... S.lE.I.!-. OF. ILLINQIS . ............and whoseaddressis ... 59‘.55JL CLARK. SIREET
CHICAGO,.. ILL il ‘fS ..... 206258 (“Lender™).
Borrower owes Lencer . be pnnmpa_l sumof ONE hUNDRED F[Fi Y FO.U.R THDLESM:Q F[YE bUhﬂQ..ﬂ...é.!iD. .......
NO/100%hs - Dollars (U.-S. 5.....124.,.500.00 _....). This debt is evidenced by Borrower’s noic
dated the same date as tins e -unity Instrument (Note™), which provides for monthly payments, with the full debt. if not
DECEMBER..1,..2D37 This Security Instrument

paid earlier, due and payableurl
secures to Lender: (a) the repavaient of the debt evidenced by the Note, with interest, and all renewals, exiensions and

modifications; (b) the payment of 23 other sums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (c) the performance of Baroveer's covenants and agreements under this Secunty Insiromeni and
the Note. For this purﬁ:sc. Barrower de xs hereby mornigage, grant and convey to Lender the follcwing described propeny
located in County, lllinois:
UHIT X" IR DOE COURTS COHDOMTAILM AS DELINEATED ON A SURVEY OF THE FGLLOWING
DESCRIBED REAL ESTATE:

LOTS 89, 90, 91, 92, 93, AND 24 [y LLARKE AND THOMAS SUSDIVISION OF LOT 4 OF BLOCK
9 OF SHEFFIELD'S ADDITION TG CRICACT, IN SECTIONS 29, 31, 32 AHD 33, TOMNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD DR(”CIPAL MERIDIAN, [N COOK COUNTY, ILLINODIS;
WHICH SURYVEY IS ATTACHED AS EXHIBIT 'B' {0 THE DECLARATION OF CONDOMINIUX RECORDID
AS DOCUMENT g5- zx TOGETHER WITL 7S UNDIVIDED PRECENTAGE INTEREST IR THE

COMMON ELEME s K COUNTY, ILLINQiS.

Pl N.f4 33-403-041 5042 5043 &044 £045-0000 -

MORTGAGGR ALSO HEREBY GRANTS TO THE MDRTGAGEE 174 SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENAKNT TO THE ABOVEE DESCRIBED NLcAL ESTATE, THE RIGHTS &ND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH /IN THE DECLARATION 0OF CONDO-
MINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS. CORDITIONS, RESTRICIONS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS 7viGU¥GH THE PROVISIONS OF
SATD DECLARATION WERE RECITED AND STIPULATED AT LENGHT HERELL.

oo
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<
o
o
c.\_

which has the address of 1867-83 N. POE_STREETL. URIT.X..._.., CHICAED ~3

{Sireetl [{=7]
Illinois 60514 ("Property Address™);

[Zi¢ Code]

TOGETHER WITH all the improvements now or hereafter erected on the propernty, and 2l easements. rights..
appurienances, rents, rovaliies, mineral, oil and gas rights and profits, water righis and steck and all fixtures now or
hereafier a part of the properiy. All replacements 2nd 2dditions shall also be covered by this Secusity Instrumen:. AHofihe
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform securiiy instrument covering real property.

ILLINOIS—Single Famiy-—FHMAZFHLMC UMIFORM INSTRUMENT Form 1014 12783
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt svidenced by the Noie and any prepayvment 2nd laie charges duc under the Noie

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a wrilten waiver by Lender. Borrower shatl pay
10 Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-tweifth of: (a) yearly taxes and assessmenis which may attain priority over this Security Insirurnent: (b) vearly
leasehold payments ar ground rents on the Property, if any; (c) yearly hazard insurence premiums: and (d) veariy
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may eslimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guzarantced by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow izems.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow items. unless
Lender peys Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. Bormower anda¥
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law"
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender’ >
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and thed g
purpose for which cach debit to the Funds was made. The Funds are pledzed as additional security for the sums secured bupa
this Security Instrument. A BT

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable psiortm3 ™~
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due. the excess shall be.
at Borrower™s or (107, either promptiy repaid to Borrower or credited to Borrower on monthly psymenis of Funds. I the
amount of the Fuids held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Leader 2ny
amount necessary 70 make up the deficiency in enc or mose payatenis as required by Lender.

Upon paymeit i's full of all sums secured by this Security Instrument, Lendes shall prompily refund io Borrower
any Funds held by Leadér. If under paragraph 12 the Property is sold or acquired by Lender, Lender shall 2pply. no Izter
than immediately pricr 2/l sale of the Properiy or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiyst b= sums secured by this Securiiy Instrument.

3. Application of Paymeits. Unless applicable law provides otherwise, all payments received by Leader under
paragraphs 1 and 2 shail be applseri: first, to late charges duc under the Noi#; second, 10 prepayment charges due under the
Noie third, to amounts payable wiider paragraph 2; fourth, to intersst due: and lasi, to principal due.

3. Charges: Liens. Borrower shall pay all 1axes, assessmenis, charges, fines and impositions atiribuzable to the
Property which may attain priority wver this Security Instrument, and Icasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay themn on time directly to the person owed payment. Borrower shali promptiy furnish 1o Lender ail notices of amounis
to be paid under this paragraph. If Borrowerwzxcs these payments direcily. Borrower shail promptly feraish to Lender
receipls evidencing the payments.

Barrower shall prompily discharge any lier. whicl: has priority over this Security Instrumen: unless Borrower: )
agrees in wriling to the payment of the obligation securo 20y the lien in 2 manner acceptable 1o Lendern: (b} conissts in good
faith the licn by, or defends against cnforcement of the lien i=. legal proceedings which in the Lender™s opinion opemiz (0
prevent the enforcement of the lien or forfetture of any pait of ihe Property; or (¢} secures {from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to (&% Security Instrument. [f Lender datermitnes that aay pari of
the Property is subject to a lien which may atiain priority o''er/ihis Security Instrument, Leader may give Borrower 2
notice identifving the lien. Borrower shall satisfy the lien or izke unsor more of the acnions set forih above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall kezp the improvemen's ~.ow cxisting or hereafter erected o the Propenty
insured against loss by fire, razards included within the 1erm “extended o 'emge’ and any other hazards for which Lender
requires tnsurance. This insurance shall be maintained in the amounis and for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subjcct ¢, Lender's zpproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and ska’l inclade a slandard morigage <lause.
Lender shall have the right to hold the policies and rencwals. If Lender sequires, Eorioiver shall prompily give to beader
all receipts of paid premiums and renewzl notices. In the event of iess. Borrower shall git'¢ prompt notice €2 ihe insurance
carrer and Lender. Lender may make proof of loss if not made prompiiy by Borrower.

Unless Lender and Borrower otherwise agree in writing., insurance proceeds shail be applied to restoration or sepair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sicupry is not lessened. 1 the
restoration of repair is not economicaily feasible or Lender's secusity would be lessened. the insuraice proceeds shall be
applied 1o the sums sccured by this Security Instrument, whether or not then due., with any exe=s 1id 10 Borrower. if
Borrower abandons the Properiy, or does not answer within 30 days a netice from Lender that the ipuurance carrier bas
offered 10 settle a claim. then Lender may colicet the insurance proceeds. Lender may use the procesds 7o m2oeiv 0 1e5i0ic
the Property or to pay sums secured by this Secprity Instrument. whether or not ihen due. The 30-day peiind will begia
when the notice is given.

Uniess Leader and Borrower otherwise agree in wriring. any applicetion of procesds 1o principal shzll not exiend or
postpone the dee date of the menthly payments referred 10 in paragrmphs 1 and 2 or change the amount of the pevmzeniis. €
under paragraph 19 the Properiy is acquired by Lender, Borrowes's right 10 2ny insurance policics and proceeds resulting
from damage to the Property priar to the acquisition shall pass 10 Lender o theextent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property: Leaseholds. Borrower shali not destroy., damage or subsianitalyv
change the Property, allow the Property 1o deteriorate or commil waste. If this Securiiy Iastramens ts on 2 leaschold,
Borrower shall comply with the provisions of the leasc. 2rd if Borrower acquires fe< title 1o the Propery. ihe keaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. Ii Bomrower {2tk io pericim ihe
covenants and agreements contained in this Security Instrument. or there is a legal procezding that may siznificenily afest
Lender's rights in the Property (such as a procesding in banirupicy, probate, for condemnation or to eaforoe laws or
regulations). then Lender may do and pay for whaiever is necessary 10 protect the valoe of the Property and Lender’s righis
in the Property. Lender’s actions may include paying any sums secured by a lien wiich has priosily over ihis Secusily
Insirument. appearing in courl. paying reasonable attorneys” foes 2nd cnienng on the Propeniy 10 make repeirs. Although
Lender may take action vader this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ihis
Sccurity Instrument. Unless Borrower and Lender agrec 10 other terms of payment, these amounis shall bear inferest from
the date of disbursement ai the Notc rate and shall be payable, with interest. upon notice from Lender o Bommover

requesiing pavment.
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{1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . 2880 day of OCTIO3ER 87 . 2ndis
incorporated into and shall be decmed to amené 2nd supplement the Morigage, Deed of Trust or Security Deed {the

“Security Insirument™) of the same da[c iven bv the undersigned (the “Barrower™) 1o secure Borrower’s Adjusiable
Rate Note {ihe “Note™) to THE FIRST COMMERCIAL BANK

(the “Lender™) of the same date and covering the property described in

the Security Instrument 2ad located at:

1867-833 N. Poe Sireet, Uni . i Tilinois 50614
[Propesty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ARY ONE TIME AND THE MAXiMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition 10 the covenants and 2greements made in the Security Instrument, Borrower
and Lender furth:: covenant and agree 23 {ollows:

A. INTERESY RTE AND MONTHLY PAYMENT CHANGES
The Note providesJoran initial interest rate of
monthly paymenis, as fillows:
4. INTEREST RATE AXD MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pzy/ muy chaange on the firsi day of DECEMBER 1988 2nd on that day
every 12th month thereafter. ¥zeldate on which my interest rate could change is called 2 ~“Change Datc”

{B} The Index

Beginning with the first Change Ditr] my interest rate will be based on an Index.  The “Index™ is the weekly average
vield on United States Treasury securities 24justed to a constant maturity of 1 year. 2s madce availzble by thic Federzl
Reserve Board. The most recent Index figare available as of the daie 435 days before each Change Date is called the
“Current [ndex.”

If the Index is no longer available, the Not: Holder will choose a new index which is based upon comparable
information. The Note Hoider wiil give me notice ./ this choice.

(C) Cailculation of Changes
Bcbor* cach Change Date. the Note Helder will calvulste my new interest rate by adding DO AAD THREE

L perceatage points (.. 2. 720 %) 1o tiae Cerrent Igdex. The Note Holder will then round ths
result of this addition to the nearest one- ﬁ '&‘Dnc percentage point (0.T5%).  Subject to the limits siated in Seciion
4{D) below, this rounded amount will be my new interest rate entii the next Change Date.

The Note Holder will then determine the amount of the montily payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Daite in feli opihe maturity date at my now interest rate in
substantially equal payments. The result of this calculation will be the new amount of my moathly payment.

(D} Limits on Interest Rate Changes

Theinterest rate | am required to pay at the first Change Date will not be greaser than ... 11.00... % oriessthan
2,000 % Thereafter. my interest rate will never be increased or decreased civzay single Change Date by more
than (wo percentage points (2.0%) from the raic of injeresi | have been paying for the preceding iwelve monihs. My
interest rate will never be greater than ... 14,300, %.

{E)} Effective Datle of Changes

My new interest rate will become effective on ecach Change Date. 1 will pay the amount of (niy 9 =w monthly paymeat
beginning on the first monthly payment date after the Change Daic until the amount of my muiih.y payment changes
again.

(F) XNotice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount ol ay moazhiy
payment before the effective date of 2ny change.  The notice will include information required by iaw lo be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [astrumeat is amended 1o read as follows:

“Transfer of the Property or a Beneficial Interest in Borrower. I 21l or 2ny part of the Property of any intezestinit s
sold ar transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 naturzl person)
without Lender’s prior written consent. Leader may. at iis oplion. require immediate payment in full of 21l sums secured
by this Security Instrument. However, this option shail not be excreised by Lender if exercise is prohibited by federai law
as of the date of this Security Instrument. Lender also shall not exercise this option it (a) Borrower causes fo be
submitted to Lender information reguired by Lender 1o evaluats the intended transieree as if 2 new loan were being made
to the transieree: and (b} Lender reasonably determines that Lender’s securily will not be impaired by the loan
assumption and that the risk of a breach of zny covepant or agsecment in this Secerity lasirumeni is 2¢cepiable 1o
Lender.

To the exient permitted by applicabic law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o
1he Ioan assumption. Lender may also require the transferec 10 sign an a2ssumption agreement that is 2ocepiabic lo
Lender and that obligates the transferes to keep ali the promiscs and agreements made in the Notc and in this Security
instrument. Borrower will comtinue 10 be obligated uader the Note and this Security lasirument unless Lender releases
Borrower in writing.

MULTISTATE ADXISTABLE AATE AIDER—ARM 5-2—Single Family—Fannis Mae Unifors instroment Form 3111 1785
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THis CONDOMINILUM RIDER is made this 28th s, or OCTOBER

and is incorporatzd into and shail be deemed 10 amend and supplicment ine Morigage. Deoed of Trust or Socunv
“Sccurity Instrument™) of the same date gisen by the endersigned (the " Borrower ™) to secure Borrowss™s Notc o
. THE FIRST COMMERICAL BANX
(ihe "Lender™)
of the same date and covering the Properiy deseribed in the Securniiy Instrument 2ad located at:
1867-83 N. POE STREET, UNIT K, CHICAGO, 1L 60613

iProDerty AJSress)
The Property includes 2 unit in. together with za undivided Interest in the common clemenis of. 2 o preject
knownas: POE COURTS CONDOMINIUM

ikame ot Comgomnmuurn Fropct]

(the ~Condominium Project™). If the owners associaiion or other entily which acts for the Condominium Proj
“Owners Association™) holds title to property for the bencfit or usc of its members or shareholders, the Property
includes Borrower's interest in the Gwners Association and the uses, proceeds and bensfits of Borrower'sinieres.

CONDOMPSUNT COVENANTS. In addition 10 the covenanis and agreements made inn the Secuniiy lastrumen
Borrower and Lender ferther covenant and 2gree as foliows:

A. Condominivii Obligations. Borrower shall perform 2!l of Borrower™s obligations uader ihic
Project’s Constituent Decrinents. The “Constituent Documenis™ are the: (3) Declaration or 2ny other docum
creates the Condominiuny Priisel: (1) by -laws: {iil) code of regulations: 2nd (iv) other cquivalent documenis. Bosr
promptiy pay, when due. all duer 2nd assessments impused pursuant 16 the Constiiuent Documienis.

B. Hazard Insurance. 6 loGg as the Owners Association maintains, with a generaily accepiad

coverage in the amounts, for thej<riods, and against the hazards Lender reguires. including fire
within the term “extended coverage.” then:
(i) Leader waives the provisiun in Uniform Covenant 2 for the monihly payment o Lender of o
the vearly premium instzliments for hazard insurace on the Properiy: and
(it} Borrower's obligation under Uniform Covenani 5 io maintzin hazard insuranes covers,
i< deemed satisfied (o the exient that the required cove rage is provided by the Owners Ascociniion poiicy.

Borrower shall zive Lender prompi notice of 2ay Japse in reguired hazard insurance Soneraze.

In the event of a distribution of hazard insursse nroceeds in lien of resioration er separr iollowin
Property. whether to the unit or 1o common clemenis, auy preseeds pavable o Borrower are hereby assigne
paid 1o Lender for applicaiion to the sums szcured by the Seciarity [nsirument, with any exdcess g aid 10 Borrone

C. Public Liability Insurance. Borrower shall iake suchoaciions as may be reasonable fo insurc {
Assaciation mainizins 2 public fiability insurance policy acceprablein form, amount. and exient of coverage io

D. Condemnation. The procesds of any award or claim for (arinpes, direct or consequentizl. payable

shail be applied by Lender 1o the sums secred by the Sccurlty [nstrument a1 poovided in Uniform Covenani §.
E. Lender's Prior Consent. Borrower shall not. except after aotice ¢ Lender and with Lender's prior writte
consent, either partition or subdivide the Property or consznl 1o:
(i) the abandonment o termination of the Tondominium Project. c3zent for abandonmieni or iermiaziion
required by law in the case of substanrial destruction by fire or other casualiy or in the case of = taking by condemnation or

eminent domain:
(i) any amendment 10 any prosision of the Constituent Documents if the provision is for she express benefit of

Lender:
(i) termination of professional management and assumption of self-managenteni of il Owners Associasion:
or

(iv) any action which would have the effect of rendering the public Tability insurance vOr oizge mainiained by

the Owners Association unaccepiable to Lender.
F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Leader may pey ihem.
Any amounis disbursed by Leader under this paragraph F shall become additional debt of Borrower securcd @y the Securnity
insirumeni. Unless Borrower and Lender agree io other terms of payment. these amounts shall bear interest hom the datc of
disbursement at the Note rate and shall be pavabie, with interest, upon nolice from Lender to Borrowsr requanting peyment.

By SIGNING HELOW. Borrower nccepts and agfess 10 the terms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Singie family—FHMAZFHLMC "UNIFORM INSTRUMENT Form 3140 12/83
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